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MadhousesComef®'^'®*' 

I  I  I  ^  I  \lmports  Utt 

High  In  Canada 


It's  a  Good  Thing  These  Are 
Prosperous  Times,  Is  It  Not? 

By  E.  J.  DtSEAU 

OTTAWA.  —  How  high  a  tax  rate,  how  high  a 
gross  national  product,  does  it  take  for  a  government 
to  break  even? 

This  is  no  longer  a  theoretical  question  to  be  dis 
cussed  over  tea  and  sandwiches  in  fashionable  intel¬ 
lectual  salons.  This  has  become  something  of  serious 
practical  concern,  something  of  overriding  economic 
and  social  importance. 

When  the  Minister  of  Finance  last  week  laid  down 
his  spending  plans  for  the  new  fiscal  year  ($6.1  billion) 
— to  which  one  has  to  add  the  growing  old  age  burden, 
the  supplementaries  and  the  “winter-work”  he  spoke 
in  terms  of  not  much  less  than  $7  billion — for  which 
there  is  very  little  to  show  indeed. 

This  new  spending  budget  is*> - 

prefaced  by  the  baby-budget  Canada  is  too  high.  If  this  is 


But  Men's  Up 

Inflow  to  Canada  of  U.S.-made 
ladies  footwear  has  been  reduced 
about  50  per  cent  in  the  past 
two  years. 

“Most  of  the  portion  of  the 
market  lost  by  U.S.  manufactur¬ 
ers  has  been  taken  over  by  Can¬ 
adian  producers.”  an  official  of 
I  the  Canadian  Shoe  Manufactur 
er’s  Association  told  The  Fin¬ 
ancial  Times. 

According  to  this  spokesman, 
promptness  in  satisfying  chang¬ 
ing  demands  had  enabled  Can¬ 
adian  manufacturers  of  ladies 
shoes  to  win  this  share  of  their 
domestic  market. 

He  pointed  out,  however,  that, 
men’s  shoes,  mainly  from  the 
U.K.,  were,  being  imported  in 
growing  quantities. 

Although  the  1960  output  of 
Canada’s  footwear  industry  was 
four  or  five  per  cent  less  than 
in  1959,  volume  of  imports  in¬ 
creased  about  50  per  cent.  Most 
of  the  year-to-year  gain  was  by 


COMMODITIES  &  PRICES 


confession  that  he  was  wrong  alll(|^0  burden  of  taxes  on  deficits 
along.  He  was  wrong  in  his  esti-|to  jjg  carried  when  as  some  mi- 
mate  of  tax  collections;  on  busi-lnj^tprs  have  it,  busine.ss  is  goodl’^ems  of  plastic, 
ness  volume  (the  (j.N.P.l;  on  the  gre  merely  going  through]  Imports  accounted  for  some  13 

growth  rate,  on  his  estimate  of  g  rolling  readjustment,  then  God,  per  cent  of  all  footwear  sold  in 
a  surplus.  yg  jf  should  ever  find  Canada  during  1960  —  up  from 

The  spending  forecast  clearlyithem  admitting  a  recession  orjabout  11  per  cent  of  the  Canadian 
worse.  [market  in  1959.  In  dollar  value. 

If  those  are  the  budgetary  I accounted  for  approxim- 
burdens  we  carry  in  peace,  orja^^'y  ^'Sht  per  cent  of  all  1960 
at  least  in  a  state  of  absence  of  Canadian  footwear  sales,  compar- 
direct  war,  then  think  of  the|^^  "’***’  some  six  per  cent  in 
management  which  will  direct 
The  records  show  that  Canada  the  unleashed  dogs  of  connict. 
cannot  afford  its  current  fiscal!  jf  jn  times  still  de.scribed  as 


hints  at  another  substantial  defi 
cit.  It  may  go  anywhere  up  to 
half  a  billion  in  the  new  fiscal 
year. 

Cannot  Afford  It 


Self-Help  Policy 


The  Canadian  Shoe  Manufact¬ 
urers’  Association  recently  held 
a  14-day  management  seminar 
at  Montreal.  One  delegate  noted 
that  pressure  of  imports  was  not 
the  only  problem  facing  the  shoe 
industry,  and  pointed  out.  “We 
have  the  facilities  to  produce 


let  us  say,  J^qn’^just  dq,  som^,-  ^prmerly  of  Queen’s  University, 
thing,  stand  there.”  (Continued  oagiaga  IQl  ... 


Big  Gain  Predicted  In 
Canada  Wheat  Sales 


policy.  'normal  the  state  can  consume 

Since  1957,  we  have  not  only  j  such  vast  portions  of  the  coun- 
spent  every  cent  of  taxes  col-  try’s  substance  and  earnings  — 
lected  without  retiring  one  cent  not  even  considering  the  ten- 
of  the  debt.  We  also  have  added,  county  councils  parading  as 
on  deficit  account,  $2.5  billion  in 'pretentious  provinces  —  then  let 
additional  debt.  ius  not  congratulate  the  younger 

To  that  (and  a  larger!  extent i generation  at  having  been  bap-i 
we  have  also  increased  our  cur-  tised  in  this  pot  of  confusion.  Letjsbout  25  per  cent  more  than  is 
rent  cost  of  operations— the  an-  us  wonder  rather  where  they  j  called  for  by  the  current  market 
nual  debt  service  charges.  ;will  get  the  sanity  and  strengthidemand. 

Directly  and  indirectly,  growing  to  overcome  the  early  effects.  |  During  his  adress  to  one  of  the 
amounts  of  money  are  disappear- 1  To  their  elders,  now  guiding  |  sessions,  a  policy  of  self-help  was 
ing  into  the  maw  of  government,  jus  with  seemingly  palsy  hands, | advocated  by  Dr.  J.  C.  Cameron, 
leaving  everyonc..witl^  the  iinpres- 
sion  that  vre  suffer  from  a  money 
shortage.  Yet  we  have  an  ade¬ 
quate  supply  of  money.  It  is  the 
wrong  moloch  that  is  taking  it, 
wasting  it. 

What  indeed  do  we  have  to 
show  for  it? 

Defence?  We  appear  to  be  so 
poorly  equipped  that  some  tri¬ 
ple-footed  politicians  do  not  even 
have  the  will  to  take  the  first 
steps  anymore. 

Welfare?  We  have  a  grocery 
basket  welfare  state  that  assures 
blocks  of  votes  to  the  hand¬ 
somest  auctioneer,  but  results  in 
a  nation  of  flabby  mendicants 
whose  individual  courage  and 
self  reliance  is  expressed  now 
almost  solely  in  disparaging  a 
neighbor  who  could  not  care  less 
or  in  telling  other  continents  how 
to  prepare  their  future. 

Industry?  The  only  major 
contribution  vast  government] 
outlays  make  towards  "industrial 
grow  th”  is  to  be  shocked  at  the 
vitality  of  others  and  to  announce 
darkly,  how  we  won’t  stand  for 
it. 


Although  reports  by  U.S.  steel  companies  shew  that  lower 
fourth-quarter  shipments  had  affected  earnings,  they  do  net 
fully  reflect  the  impact  of  the  December  1st  wage  increase. 
Despite  the  highly-cempetitive  state  of  the  current  market,  a 
leoked-for  improvement  in  buying  may  be  followed  by  an 
upping  of  steel  prices. 

•>  •:* 

Approximately  $38  million  of  revenue  per  year,  hitherto 
shared  by  many  seafaring  nations,  seems  destined  to  end  up 
in  the  pockets  of  U.S.  ship  operators.  The  International 
Co-operation  Administration  of  the  U.S.  has  announced  it  will 
not  pay  the  ocean  freight  on  foreign  aid  shipments  unless  they 
are  moved  in  U.S.  flag  ships.  During  the  fiscal  year  ended 
June  30,  1960,  the  ICA  spent  about  $80  million  for  transport  of 
goods  to  underdeveloped  countries.  Some  $42  million  of  this 
went  to  U.S.  ship  owners;  the  balance  was  earned  by  operators 
from  various  other  countries. 

•> 

Almost  one-half  of  the  20  million  tons  of  iron  ore  exported 
by  Sweden  in  1960  was  bought  by  West  Germany— Britain 
purchased  over  20  per  cent  of  the  remainder.  This  total  of  out¬ 
going  tonnage,  a  new  record  high,  was  28  per  cent  greater 
than  that  of  the  preceding  year. 

Protection  against  competition  similar  to  that  which  enabled 
them  to  capture  a  large  slice  of  the  Canadian  textile  market 
is  being  sought  by  United  States  textile  producers.  Fearing 
that  incoming  fabrics,  yarns,  fibres  and  clothing  are  threaten¬ 
ing  to  completely  undermine  his  industry,  the  president  of 
the  American  Cotton  Institute  has  suggested  there  be  estab¬ 
lished  an  equitable  system  of  quotas  to  control  the  mounting 
flow  of  textile  imports. 

*> 

Unconfirmed  as  yet  are  rumours  about  Russian  negotiations 
to  purchase  between  60,000  and  70,000  tons  of  copper  from 
Chile.  Early  in  January,  the  Soviets  bought  an  undisclosed 
quantity  of  Rhodesian  copper,  over  and  above  their  usual 
purchases.  Sale  of  anything  like  the  amount  mentioned  in  the 
hinted-at  bargaining  would  dispose  of  much  of  the  currant 
copper  surplus. 

*>  <* 

U.S.  auto  manufacturers  will  record  their  lowest  January 
output  in  nine  years,  according  to  Ward's  Automotive  Reports, 
which  estimates  January  car  production  at  412,000  units  for  a 
21.irr  drop  from  December's  522,239  total  and  40.2'"r  below 
January,  1960  figure  of  688,731. 

For  first  3  weeks  of  this  year  United  States  factory  produc¬ 
tion  was  377,780  cars  and  63,189  trucks  for  total  output  of  440,969 
units,  a  wide  reduction  from  production  for  same  period  last 
year  of  685,253  cars  and  121,964  trucks  for  a  total  production 
of  807,217. 

<*  <* 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  1  1/32  per  cent  as  of  noon  Wednesday. 

<- 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  35.00  -  35.10. 


Westcoast 
Given  Nod 
On  Pipeline 


Gingell  from  London 


Battle  Looms  On 
Newspaper  Deal 


VICTORIA  —  Wesicoast  Trans-' 

mission  Co.  has  been  given  the!  _ 

nod  over  Trans-Prairie  Pipe! 

Lines  and  Peace  River  PipelThomSOn  Bid  fOf  OdflOmS  MOOtS 

Lines  (o  build  a  pipeline  to  bring 

Peace  River  crude  oil  to  west  Opposition;  Govemmeiit  Concemed 

coast  refineries.  i  '  '  _ 

Cost  of  the  line,  estimated  to 


Canadian  wheat  exports  in  ex¬ 
cess  of  300  million  bushels  were 
predicted  this  week  by  Agricul¬ 
ture  Minister  Hamilton.  “We’ll 
sell  300  million  bushels  and  a  lot 
more.”  he  told  a  meeting  of  the 
Western  Stock  Growers  Associa¬ 
tion  at  Lethbridge. 


of  wheat  from  there. 

It  is  generally  believed  that 
China  is  counting  upon  Australian 
grains  to  tide  it  over  the  initial 
stages  of  its  food  shortage  and 
upon  Canadian  grains  in  the  latter 
stages. 

It  is  thought,  too.  that  China’s 


Teiiipiis  Prediction  Fulfilled; 
-Douglas  Runs  For  New  Partv  Head 


Old  Parties  Will  Hove  To  Smarten  Up  — 
Federal  Estimates  Point  To  Tax  Increase 
Rather  Thon  Tox  Cuts  —  Dongers  Seen  In 
College  Elections. 

By  TEMPUS 


be  as  much  as  $100  million,  will 
be  financed  by  Westcoast  and 
construction  is  to  be  started  as 
rapidly  as  possible. 

The  decision  on  the  line  is  ex¬ 
pected  to  revive  exploration  and 
development  activity  throughout 
the  north-eastern  section  of  Brit¬ 
ish  Columbia  where  the  oil  has 
been  largely  locked  in  by  high 
transportation  costs. 

Trans-Prairie  is  now  construct¬ 
ing  gathering  lines  in  the  area 
and  will,  presumably,  bring  the 
oil  to  the  terminus  of  the  propos¬ 
ed  W'estcoast  trunk  line. 

The  new  line  will  carry  oil 
from  Fort  St.  John  to  Kamloops 
where  it  will  tie  in  with  the  exist¬ 
ing  Transmountain  trunk  line 
linking  Alberta  oil  fields  to  Van¬ 
couver  refineries. 

Basis  for  the  award  to  West¬ 
coast  of  the  pipeline  rights  was 
that  it  conferred  longer-term  ben¬ 
efits  to  the  province  than  the  two 
other  proposals  but  these  were 
not  spelt  out  in  the  government’s 
announcement. 

Alternative  arrangements  had 
been  to  take  the  oil  to  Vancouver 
by  rail  but  transportation  costs 
here  made  it  wholly  uncompe¬ 
titive  with  Alberta  oil. 

A  pipeline  to  the  northern  B.C. 
coast  for  transshipment  by  water 
to  Vancouver  was  also  proposed 
but  this  was  laid  aside  in  favor 
of  a  direct  pipeline. 

The  award  is  also  evidence  of 
the  provincial  government’s  pol¬ 
icy  to  employ  oil  and  natural  gas 
development  to  the  maximum 
advantage  to  the  province  by  as¬ 
suring  its  movement  to  Van¬ 
couver  refineries  at  a  competit¬ 
ive  basis  with  Alberta  oil. 


By  ALFRED  W.  GINGELL 
London  correspondent  of  The  Financial  Timet 

LONDON  —  (by  mail)  —  He  came  to  England 
with  a  cheque  book  in  his  hand.  He  went  to  Scotland 
and  bought  the  "Scotsman”,  and  revived  this  quality 
newspajTer.  Scottish  Television  fell  into  his  lap  and 
then  he  came  South  and  bought  up  the  moribund 
Kemsley  Empire,  the  jewel  of  which  is  the  “Sunday 
Times.” 

Since  Mr.  Thomson  has  been  in  command  the  cir¬ 
culation  of  the  “Sunday  Times”  has  jumped  by  at  least 
200,000  to  over  a  million. 

Newspaper  proprietors  of  the  old  school  tie  type 
have  fallen  to  Mr.  Roy  Thomson  like  ninepins  and  we 
all  looked  on  and  wondered  at  his  success. 

Last  week  I  found  the  key  to<. — ■ 
his  success  when  I  went  to  a  press 
conference  to  celebrate  what 
looked  like  a  tie-up  of  Odhams 


and  Thomson.  He  has  a  record  as 
a  .salesman,  I  am  told.  I  can  quite 
believe  it.  He  is  said  to  be  an 
expert  at  balance  sheets,  but  I 
would  guess  that  his  most  \’alu- 
able  asset  is  that  he  is  a  charmer. 

It  is  too  early  to  say  that  we 
have  overrated  him,  or  whether 
he  will  be  left  unscathed  by  the 
.storm  currently  blowing  in  Fleet 
Street,  but  this  much  must  be 
said.  Up  till  recently  he  has  found 
the  going  easy  becau.se  he  has 
dealt  with  U.K.  newspaper  man¬ 
agements,  whose  business  acu¬ 
men  was  not  in  the  top  bracket. 
Everything  was  all  right  for  Mr. 
Thomson  until  he  ventured  into 
the  jungle  of  Fleet  Street  where 
lurks  a  tiger  called  Mr.  Cecil 
King,  the  boss  of  the  Daily  Mirror. 


Reverse  Take-Over 

When  the  proposed  deal  be¬ 
tween  Thom.son  and  Odhams 
Press,  which  to  all  intents  and 


Warns  of  Restriction  In 
Industrial  Expansion 

(Special  to  Tha  Financial  Times) 

VANCOUVER  —  If  British  Col-.icable  settlemenLs  made  under 


Backing  this  confidence  has  [custom  w’ill  continue  for  at 
been  the  intensified  interest  of  [least  another  year,  providing  ac- 
|the  Chinese  mainland,  Russia, ceptable  terms  can  be  worked 
and,  more  recently,  Czechoslo-jout  for  financing.  China  is  short 


vakia. 

The  Chinese  broke  off  negotia¬ 
tions  with  the  Canadian  Wheat 
Board  and  returned  to  Hong  Kong 


of  dollars  and  since  Canada 
doesn't  formally  recognize  the 
Chinese  government,  financing 
would  have  to  be  arranged 


but  they  are  expected  to  be  i  through  a  third  nation— possibly 


Public  works?  We  are  building 
sewers  in  wintertime  to  help  the 
unemployed  and  then  wonder 
why  the  unemployed  in  summer 
exceed  what  should  be  “nor¬ 
mal”. 

Imagination?  You  find  more 
of  the  constructive  kind  in  the 
Allan  Memorial  Institute. 

The  fiscal  burden  carried  by 


Demand  For  Gold 
Eased  Materially 

LONDON— Gold  has  materially 
eased  in  demand  as  a  conse 
quence  of  the  pledge  by  Presi¬ 
dent  Kennedy  to  maintain  the 
present  price  of  $35  American 
At  mid-week,  the  fixing  here  was 
$35.36-$35.374  with  demand  mod¬ 
erate  and  coming  largely  from 
the  Continent. 

Bullion  traders  say  there  has 
been  no  evidence  of  American 
selling  in  anticipation  of  the  June 
1  deadline  when  American  citi¬ 
zens  may  no  longer  hold  gold 
abroad  legally. 

Many  Americans  appear  to  be¬ 
lieve  that  the  gold  disposal  order, 
one  of  the  last  official  acts  of 
the  Eisenhower  administration, 
may  be  rescinded  by  the  Kennedy 
administration.  | 

It  has  not  been  a  popular  move 
for  a  number  of  reasons,  not  the' 
least  of  which  is  the  difficulty' 
in  enforcing  it.  Allowing  Ameri-| 
cans  to  hold  gold,  it  is  frequent¬ 
ly  pointed  out,  would  be  a  token 
of  the  Kennedy  administration' 
determination  to  hold  the  price 
line.  i 


back. 

They  bought  5,592,000  bushels 
of  barley  worth  $5.3  million,  re¬ 
portedly  with  sterling,  and  were 
thought  to  be  negotiating  pur¬ 
chases  of  more  barley  and  initial 
purchases  of  wheat  prior  to  their 
return  to  Hong  Kong. 

The  Chinese  had  earlier  bought 
300.000  tons  of  wheat,  150,000  tons 
of  barley  and  50,000  tons  of  wheat 
from  Australia. 

These  shipments  are  being 
rushed  to  China  to  stave  off  the 
impending  food  shortage,  the  re¬ 
sult  of  floods,  drought  and  insect 
plagues.  An  estimated  half  of 
China’s  cultivated  lands  have 
been  affected  by  one  or  more  of|'^®'’^s  s'"®  committed  some 
these.  months  ahead. 

The  purchase  of  barley  sent  Sales  in  excess  of  300  million 
ves,sels  towards  the  Canadian! bushels  of  wheat  this  year  would 
west  coast  but  some  of  these] be  a  considerable  improvement 
were  subsequently  diverted  tolover  last  year  when  278  million 
.Australia,  according  to  reports  I  bushels  were  exported.  Improv 
in  the  trade,  to  hasten  shipmentsl  (Continued  on  page  10) 


England  or  Switzerland. 

The  Russians  have  cleaned  up 
the  balance  of  their  earlier  com¬ 
mitments  with  the  purchase  of 
200,000  tons  of  wheat  over  the 
last  two  weeks,  and  are  now 
negotiating  for  additional  pur¬ 
chases. 

Czechoslovakia  is  a  late  entry 
into  the  grain  market.  Like  Rus¬ 
sia,  it  has  suffered  crop  losses 
from  unseasonable  weather. 

The  price  of  wheat  at  Vancou¬ 
ver  was  earlier  cut  a  cent  and 
a  half  per  bushel,  stimulating 
both  Russian  and  Japanese  pur¬ 
chases  to  the  point  where  ship- 


OTTAWA:  Dear  Editor.  I  feel 
like  beginning;  do  you  remem¬ 
ber  when  1  was  predicting  that 
Premier  Tommy  Douglas  of 
Saskatchewan  was  going  to  run 
for  the  New  Party  leadership. 
1  wish  1  had  kept  my  predic¬ 
tions.  and  like  the  oft  -  times 
boastful  Walter  Winchell,  point 
out  that  1  had  said  it  first. 

Frankly,  1  picked  up  this  news 
in  Vancouver,  and  insisted  I 
was  right  over  the  protestations 
of  Saskatchewan  Liberals,  who 
were  in  Regina  and  who  should 
have  known  better. 

1  am  perhaps  less  interested 
in  the  fact  that  he  is  going  to 
run  and  that  your  Ottawa  man 
was  right,  than  I  am  in  other 
allied  facts.  I  am  not  even  ex¬ 
cited  over  the  fact  that  the 
leadership  contest  is  over  before 
it  began. 

In  other  words,  this  puts  the 
quietus  on  House  of  Commons 
Leader  Hazen  Argue.  This  fin¬ 
ishes  off  Rev.  Stanley  Knowles, 
the  Los  Angeles  born  preacher- 


printer.  Bulbous  Claude  Jod- 
oin’s  political  career  is  down 
the  drain  as  fast  as  it  came  out 
of  the  lap.  The  same  goes  for 
any  other  dark  horses  such  as 
Allister  Stewart  or  Harold 
Winch; 

No  —  it  is  now  Tommy  Doug¬ 
las  all  the  way.  This  will  put 
the  new  party  on  the  map.  This 
will  send  the  old  parties  scur¬ 
rying.  Douglas  is  a  better  de¬ 
bater  than  Pearson  and  in  a 
rough  and  tumble  would  have  a 
slight  edge  on  Diefenbaker. 

It  is  not  on  this  theme  that  I 
wish  to  sound  off,  however.  It 
is  what  a  lift,  paradoxically,  it 
will  give  the  Social  Credit 
parly. 

Therefore,  the  text  today 
dearly  beloved,  as  I  point  to¬ 
wards  Ernie  Manning,  is: 
“Thou  art  the  Man!” 

Douglas  is  bored  with  suc¬ 
cess.  He  can  win  as  he  pleases; 
or  at  least  he  has,  up  to  now. 

(Continued  on  Page  6) 


umbia  businessmen.  indu.strial- 
ists  and  labour  showed  as  much 


the  threat  of  prolonged  strikes. 
He  said  that  the  province  is  be- 


down-to-earth  realism  in  facing^® 

.sional  managers  of  publicly-own- 
today’s  economic  problems  asL ^  3, 

has  prevailed  in  Western  Europej^e  realized  that  there  is  “a  very 
since  the  war,  this  province  could 'dangerous  impression”  abroad 
be  in  a  similarly  happy  position  [that  B.C.  lacks  industrial  stabil- 
of  having  more  jobs  than  people] ity  and  attractiveness  for  risk 


to  fill  them,  according  to  Harold 
Lefever,  retiring  president  of  the 
Vancouver  Stock  Exchange. 

Addressing  the  annual  meeting, 
of  the  exchange  Mr.  Lefever  said 
that  many  people  are  concerned 
with  unemployment,  yet  many 
fail  to  regard  lack  of  job  oppor¬ 
tunity  as  in  any  way  related  to 
uneconomic  costs  or  investors’ 
lack  of  confidence. 

“Instead,”  said  Mr.  Lefever, 


capital. 

There  has  been  talk  of  new 
provincial  legislation  dealing 
with  labor,  and  at  least  one  of 
the  ministers  has  hinted  in  re¬ 
cent  weeks  that  additional  curbs 
are  planned  unless  there  is 
assurance  of  more  stability. 

As  this  is  written,  wood¬ 
workers’  unions  are  indicating 
that  they  will  demand  another 
10  percent  increase  in  wages  this 


“they  talk  around  the  subject  as  year  and  if  they  do,  there  is 


Wishy-Washy  C.C.C 
Resolution  on  Oil 


Money  and  Capital  Markets 
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(Supplied  by  Royal  Bank  of  Canada,  Greenshleldi  dc  Co., 
and  Dominick  Corp.  of  Canada.) 


Special  to  The  Financial  Times 

CALGARY  —  The  Canadian 'pected,  and  the  submission  ac- 
Chamber  of  Commerce  executive  jtually  were  much  more  re.strain- 
committee  has  adopted  a  rather  ed  than  the  violent  explosion  of 
innocuous  oil  policy  resolution  as  opinion  which  took  place  at  the 
!a  result  of  the  recommendation 'annual  meeting  in  Calgary  in  the 
on  national  oil  policy,  following 'fall.  But  they  were  quite  one- 
the  meeting  of  the  special  com- [sided  in  terms  of  recommenda- 
mittee  in  Ottawa.  The  submis-ltions  which  the  national  body 
sion  of  the  Calgary  Chamber  of] felt  it  could  endorse  with  refer- 
Commerce,  which  wa.s  a  fairly  jence  to  the  many-sided  corn- 
moderate  declaration,  formed  the  plexion  of  its  membership, 
foundation,  in  preference  to  the!  “Recognizing  the  desirability  of 
much  more  vigorous  and  contro-, maintaining  the  greatest  possible 
versial  Edmonton  Chamber  sub- .  pioneering  spirit  among  Can- 
mission.  In  its  final  form  the’sdians  and  the  incentive  of  free 
national  body  watered  enterprise  in  the  production  and 

some  of  the  terms.  marketing  of  Canadian  petroleum. 

The  particular  point  which  ap-  -Be  it  resolved  that  the  ex- 
parenfly  disturbed  the  national  ecutive  council  of  The  Canadian 
Chamber  was  the  “western"  slant  chamber  of  Commerce  recom- 
of  the  submissions  from  the  Al-  mend  to  the  Canadian  Govern- 
berta  Chambers.  They  were  con-  ment  that  it  declare  an  effective 
cerned  almost  exclusively  with  “national  oil  policy”  to  encour- 
the  interests  of  the  producing  :gg  adequate  growth  of  markets 
companies.  This  was  not  unex-j  (Continued  on  page  10)  j 


if  some  kind  of  clever  juggling  of 
government  policies  or  interest 
rates  could  produce  easy  sol¬ 
utions. 

“Whether  we  like  it  or  not,  we 


likelihood  of  another  costly  tieup 
of  the  province’s  No.  I  industry. 

Other  labor  elements  have 
been  striking  or  threatening  to 
strike.  The  whaling  industry  will 


in  Canada  are  probably  going  to  be  idle  again  this  year  because 


purposes  was  a  reverse  take-over 
bid  by  the  former,  was  announ¬ 
ced,  the  .silence  of  the  Daily  Mir¬ 
ror  was  deafening. 

The  tiger  slept  for  a  whole  day, 
but  woke  up  just  before  the  Fleet 
Street  presses  started  to  turn  and 
issued  a  cryptic  statement  that 
the  “board  is  considering  the  posi¬ 
tion  created  by  the  merger  be¬ 
tween  Odhams  and  the  Thomson 
interests."  W'e  all  went  home  con¬ 
vinced  that  something  was  afoot; 
Mr.  King  had  issued  a  directive 
that  this  man  Thomson  must  b# 
stopped. 

If  wa.s  not  difficult  to  feel  the 
line  of  reasoning.  If  he  was  not 
stopped,  it  might  not  be  long  be¬ 
fore  he  was  in  a  position  to  bid 
for  the  Mirror.  Mr.  King’s  war 
of  nerves  was  stepped  up  the  fol¬ 
lowing  day  when  sfatement.s  from 
inspired  quarters  were  put  out 
that  the  financial  advisers  to  the 
Mirror.  S.  G.  W’arburg.  one  of  the 
most  astute  firms  in  the  business, 
and  who  are  considered  upstarts 
by  the  establishment,  had  been 
summonf'd  to  Geraldine  House, 
the  Daily  Mirror  home. 

I  Mr.  King,  like  a  good  many 
other  men  in  business,  is  no  lon¬ 
ger  there  just  for  money.  He  has 
orohahly  got  all  he  wants.  He  Is 
now  in  business  for  prestige  and 
nower  which  are  his  life. 

The  fact  that  benefits  would 
flow  to  the  Mirror  group  from  a 
take-over  of  Odhams  are  just  in¬ 
cidental.  As  I  write  it  seems  that 
he  is  determined  to  scotch  Mr. 
Thom.son.  Even  before  the  Mirror 
put  in  an  appearance,  the  Thom¬ 
son  plan  appeared  unattractive, 
because  it  involved  effective  con¬ 
trol  passing  to  him  and  a  reduc¬ 
tion  in  Odhams  earnings. 

.As  I  write,  Odhams  shares  have 
risen  to  a  point  where  it  appears 
virtually  impossible  to  ju.stify  the 
terms  originally  proposed  for  the 
acquisition  bv  Odhams  of  what  is 
basically  half  a  television  com¬ 
pany  and  half  a  newspaper  group. 

Meant  Effective  Control 


bling.” 

Investment  Restricted 


Although  the  plan  involved  the 
taking  over  of  Thomson  News¬ 
papers.  the  share  exchange  ar¬ 
rangements  would  have  left  Mr. 
Thomson  with  28.7  per  cent  of 
the  combined  equity,  which,  given 
the  calibre  of  his  associates, 
would  have  meant  effective  con¬ 
trol  for  him.  This  holding  would 
have  to  finance  more  of  our  own  the  crews  would  evidently  preferlhave  meant  more  influence  than 
growth  and  development.  This] a  vacation  to  working  at  less! (he  simple  percentage  of  votes 
could  mean  more  participation  in  than  the  pay  offered  them.  lindicafe.  Under  U.K.  company 
common  stock  ownership  by  per-j  Responsibility  of  both  manage-  would  have  at  least  been 

sons  who  previously  had  other, ment  and  labor  was  stressed  byp(hle  lo  prevent  any  special  reso- 
ideas  about  investment.  Let  us  uon.  Michael  Starr,  federal  min-  which  require  a  75  per 

hope  that  this  interest  will  comejister  of  labor,  when  he  addressed  majority,  from  being  pass^, 

in  a  steady  orderly  way,  with 'the  annual  meeting  of  the  Van-i  The  sympathies  of  Odhams 
good  analysis  of  what  is  bought icouver  Board  of  Trade.  [were  with  Mr.  Roy  Thomson.  TTie 

and  gold  without  feverish  gam- !  “Let  us  establish  once  and  for 'Scheme  gave  the  impression  of  a 
all,”  he  said,  “that  both  man-jba.sfy  move  to  ward  off  the  Mir- 
agement  and  labor  have  an  equal  ror  group.  It  is  believed  that  th« 
let  us  recognize  that  progress] Odhams  board  and  Mr.  Thomson 
Mr.  Lefever  warned  that  in-|sfake  in  economic  progress,  andjhave  been  talking  for  as  long  as 
vestment  in  British  Columbia  will] will  not  be  achieved  through  twelve  months,  but  agreement 
be  restricted  if  industrial  poten-' adherence  to  narrow  principles  was  slow  to  come, 
tialities  are  frustrated  by  unwise 'of  partisan  self-interest  by  one!  .Matters  were  speeded  up,  it  Is 
demands  by  unions  and  impract-|side  or  the  other.”  [believed,  when  rumours  started 

[to  go  the  rounds  after  a  cocktail 
•party,  that  Tiger  King  of  the  Mir¬ 
ror,  had  smelled  blood.  However, 

I  it  is  still  hard  to  understand  why 
the  Odhams  board  should  hav« 
ibeen  so  easily  frightened  for.  If 
I  Mr.  Thomson  had  been  success- 
|ful,  they  would  have  effectively 
jlost  their  independence. 

I  It  is  more  easy  to  understand 
the  reaction  of  Mr.  King.  When 
he  took  over  the  Fleetway  maga¬ 
zine  interests,  he  acquired  a  col¬ 
lection  of  magazines  whose  re¬ 
cord  falls  far  below  that  of  his 
two  newspapers.  Therefore  he 
needs  the  experti.se  of  the  Od¬ 
hams  vast  magazine  interests  to 
solve  the  problems  inherited  from 
the  glossy  women's  magazines  he 
(Continued  on  page  10) 
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From  The  Blotter, , ,  on  "S  sales 


Royol  Bank  Appointments 


Dominion  Tor  (j  Chemical 


Crown  Zellerbach  of  Canada] 
Ltd.,  in  a  preliminary  statement 


The  recent  share  exchange  offer  by  this  company  for  the  operations  for  the  year  I960 


shares  of  St.  Lawrence  Corporation  has  been  received  with 
mixed  feelings.  Although  we  agree  in  principle  that  the  deal  is 
advantageous  to  Dominion  Tar  we  feel  it  is  very  unftdr  to  the 
current  owners  of  St.  Lawrence  Corp  stock.  They  are  now  to  be 


reports  sales  at  a  record  level  of 
$110  million,  an  increase  of  13.9 
per  cent  over  figure  for  1959. 
This  was  the  first  time,  it  is 


made  to  carry  the  cross  for  Dominion  Tar  which  is  having  a  pointed  out  that  sales  of  com- 


roug*’  lime. 

The  building  products  industry  is  getting  worse  as  1961 
begins  and  there  are  few  prospects  of  an  immediate  improve* 


pany  exceeded  the  $100  million 
mark. 

Net  earnings  are  estimated  at 


ment.  The  gypsum  producers  across  Canada  are  rumoured  to  $8.7  million,  equal  to  $1.15  a  share 


be  having  serious  problems  in  trying  to  make  both  ends  meet,  on  stock,  representing  an  in- 
At  the  half  year  mark  last  June  Dominion  Tar  reported  “Driedln/year'^'^ 

earnings  of  46  cents  per  share  as  compared  with  64  cents  «  '  „  .  f.  t  ^  [  j 

year  earlier  and  recently  it  was  indicated  that  for  the  fttll  year  ,  jji  “mounfing  r®4S.^“ons 

earnings  would  be  approximately  $1.40  compared  with  $1.61  for  paperboard  and  kraft 

the  previous  fiscal  year.  Total  dollar  returns  per  annum  on  pulp  for  sale,  which  was  an  in¬ 
common  shares  held  may  be  increased  for  St.  Lawrence  share-  crease  of  9  per  cent  over  1959 
holders  but  long  term  growth  has  obviously  been  stymied  output. 

enormously,  this  while  most  of  these  shares  were  purchased  G.  H.  Gallaway,  president, 

for  their  long  term  growth  potential.  points  out  in  statement  that  al- 


Bruck  Mills 
Earnings  Down 
On  Higher  Sales 


DIVIDEIVDS 

And  Other  Official  Notices 


FlactI  jeari  (Berd  October  Sl ; 


C.  Ayearst 


G.  H.  Mercier 


output. 

G.  H.  Gallaway,  president, 
points  out  in  statement  that  al- 


In  spite  of  all  this  we  would  recommend  acceptance  of  the  though  lumber  and  plywood  pro- 
Met.  The  reason  tor  Ihi.  la  simplj  that  Ihere  ^  I™  "S  cSarable  dW'Slhfll* 

adtantages  in  fighting  E.  P.  Taylor.  It  is  likely  that  most  cur  ^^^1^  woodworkers’  strike  which 
ren  holders  will  accept  the  offer.  A  minority  shareholder  in  the  occurred  in  1959.”  i960  results 
clutches  of  Mr.  Taylor  has  little,  if  any,  chance  of  improving  were  achieved,  he  said,  ‘‘during 
his  investment.  Look  at  these  examples.  All  major  breweries  in  a  period  of  difficult  marketing 
Canada  have  had  a  profitable  year,  but  1960  earnings  of  Dow  conditions.” 

Breweries  have  decreased  in  from  $4.45  to  $3.89  —  the  com-  After  a  good  first  quarter,  Mr. 
pany’s  80^c  owned  by  Canadian  Breweries.  Gallaway  states  the  general  busi- 

All  paper  producers  in  Canada  have  had  excellent  earnings  ^TSarfy"" 


The  Royal  Bank  of  Canada  has  announced  the  appointments  After  payment  of  dividends  on  of  25  cents  per  sha 
of  C.  Ayearst  and  G.  H.  Mercier  as  Supervisors,  Commercial-  the  “A”  stock,  there  was  a  March  1,  1961,  to  s 
Industrial  Development,  with  headquarters  in  Montreal.  Mr.  deficit  for  the  year  of  $10,286  of  record  at  the  close 
Ayearst  was  formerly  Manager  and  Mr.  Mercier  Associate  against  a  surplus  for  preced-  on  February  10,  1961. 
Manager,  Commercial-Industrial  Development.  ing  year  at  $176,124. 


Oiwr.  Profit  .  1.712.071  f* 

Net  Eamlnts  ....  M.714  176.134  flWa 

On  “A’  Stock  ....  0.S3  1.41  ■■■ 

Work.  Capitol  ....  2.000.6M  3.m.773 

Carr.  Ratio  ..  1.70—1  1.64—1  WW 

Annual  r^rt  of  Bruck  Mills  iPAncAk.!  e 

Ltd."  for  the  fiscal  year  ended  HENRY  MORGAN  &  CO. 

Octobe.‘  31st,  1960  shows  a  sharp:  LIMITED 

drop  ip  net  earnings  after  all  dividend  notice  THE  BAMH 

charges  from  figure  for  the  pre-  DIVIDEND  NOTICE  IfflB  KW¥M  DAM 

ceding  year  despite  an  increase  The  Board  of  Directors  today  OF  CANADA 
of  about  two  per  cent  in  dollar  declared  the  following  dividends 

sales  to  $15,314,363  as  compared  for  the  quarterly  period  ending  Dividend  No.  294 
with  $15,101,868.  February  25,  1961.  ■  ■  .  .  ■  . 

Balance  sheet  at  end  of  latest  poe.wBnED  eTOCir  =  given  that 

vear  shows  a  modest  contraction  FRE^ERRSD  STOCK  —  a  a  dividend  at  the  rate  of 
with  current  assets  ud  at  $7"  sl^^re  pay-  flfty-flvecentsfSS^pershare 

081  064  as  comoared  with  L’-  March  1,  1961,  to  share-  upon  the  outstanding  capiul 
“J’9^  at  end  of  p7ev£s  yeu  close  of  stock  of  this  bank  has  been 

and  cumnl  “  febrnar,  10.  I«l.  I 

$4,171,365  as  against  $3,556,218.  COMMON  STOCK  —  a  dividend,  bank  and  its  branches  on  and 
After  payment  of  dividends  on  of  25  cents  per  share,  payable  i  after  Wednesday,  the  1st  day 
the  “A”  stock,  there  was  a  March  1,  1961,  to  shareholders]  of  March,  1961,  to  shareholders 
deficit  for  the  year  of  $10,286  of  record  at  the  close  of  business '  of  record  at  the  close  of  business 


THE  ROYAL  BANK 
OF  CANADA 

Dividend  No.  294 

Notice  is  hereby  given  that 
a  dividend  at  the  rate  of 


DIVIDEND 

DECLARATIONS 


during  1960  but  Howard  Smith  earnings  per  share  have  de-  ,  J'  ^ 

_ I  t _ sn  #ri  a-  /  a*  \  fit  RCi,  ntitnA/I  hv  .  -  T  •  \ 


creased  from  $3.12  to  $2.95  (estimated)  —  61.5%  owned  by 
Dominion  Tar. 

We  would  like  to  suggest  that  St.  Lawrence  Corp’s  earn- 


Major  factors  contributing  to  Acadia  AtlanUc  sugar  . 

the  sales  record  and  higher  earn-  ;J, cenu“  c  ! ! ! : ! ! ! ! ! ! 
ings,  he  indicates,  were  recovery  Aigoma  central  vu . 3. no 


ings  for  the  next  few  years  will  decrease,  that  dividends  will  from  the  strike  period  of  1959,  Ajum-  ca  ^  can. 

be  lowered  and  that,  in  a  few  years  time,  a  new  offer  will  be  3"^  reporting  for  the  first  time  Aluminium  ud.  ...  .eo 


made  for  its  shares  at  a  lower  level  than  the  current  offer.  At  ?"butine'^vtLnf Son'  An*i^Nfid.  ^^veiSmen* 
that  time  aufllciently  large  number.  .1  .harehekler.  will  aecepl  t  ^crLtd'''r ’reErlfr  “ 


for  Dominion  Tar  to  apply  the  law  and  take  the  company  over, 


ply  Co.  Ltd.,  and  Columbia  Faper' 


Bank  of  Montreal 
Banque  Cdn.  Nationale 


We  would  recommend  acceptance  of  the  offer,  sale  of  the  While  president  says,  he  Bathurst  p"'4P^ci".*-v”.'.’...'  2.00 

acquired  Dominion  Tar  shares  and  re-investment  of  the  obtain-  did  not  anticipate  any  major  Beaver  Lumber  c  . 

cd  funds  in  the  common  shares  of  a  company  which  is  less  change  in  the  volume  of  business  Br«iiun"?l™ction"  c  ■.■.■.‘.■.■.■.V.  * 

likely  to  be  influenced  by  clever  financial  manouvres  of  the  j||  ifldf:  t  n.  pfd.  2.m 

Tow.ct  T  ,..,ronr.o  Cnrr,  fvno  Wo  vuich  voii  hotter  ‘‘‘Sn  levci  01  Competition,  DOtn, 


Dominion  Tar-St.  Lawrence  Corp.  type.  We  wish  you  better 
luck  in  the  future. 

<j> 

Page-Hersey  Tubes 

It  appears  as  if  the  dark  clouds  which  surrounded  Page 
Hersey's  profit  picture  in  recent  months  have  been  dispelled  at 
least  temporarily.  The  large  order  for  100  miles  of  36  inch  lined 
pipe,  to  build  the  B.C.  section  of  the  Alberta-California  gas  pipe¬ 
line,  is  reported  to  provide  work  for  the  Welland  pipe  mill  for 
the  better  part  of  the  current  year.  This  in  itself,  though  ex¬ 
tremely  gratifying  for  the  workers  of  the  plant  and  the  co¬ 
owners  of  the  plant,  is  not  the  most  important  facet  of  the 
contract. 

The  important  fact,  in  our  opinion,  is  that  Page  Hersey  is 
still  foremost  in  its  field.  Contracts  for  many  more  hundreds  of 
miles  of  gas  pipe  line  will  be  awarded  in  the  near  future.  This 
will  include  transportation  lines  for  export  of  gas  to  the  U.S. 
and  gathering  systems  in  the  field. 

It  now  appears  that  Page  Hersey  may  well  pick  up  many 
of  these  contracts  and  thus  support  the  view  of  many  analysts 
that  it  is  one  of  the  primary  capital  growth  situations  in  the 
Canadian  economy. 

Bridge  &  Tank  Co. 

In  spite  of  Mr.  C.  G.  C.  Plain’s  nuisance  operation,  loudly 
voiced  opposition  to  the  take-over  offer  for  a  number  of  rather 
misplaced  reasons,  we  feel  that  this  share  exchange  offer  will 
benefit  both  Bridge  &  Tank  and  United  Steel  Corp.  It  will  pro¬ 
vide  the  broader  base  of  operations  that  so  many  secondary 
fabricators  require  to  make  operations  profitable.  United  Steel 
Corporation’s  earnings  in  recent  years  have  been  highly  erratic, 
decreasing  between  1953  and  1955  from  $367,000  to  $38,000,  then 
rising  to  $578,000  in  1956,  then  decreasing  to  $445,000  in  1957, 
becoming  a  deficit  of  $107,000  in  1958  and  climbing  to  $316,000 
in  1959.  Estimated  loss  for  the  first  11  months  of  1960  is  reported 
at  $175,000. 

Bridge  &  Tank's  earnings  increased  from  $402,000  in  1954 
to  $1,812,000  in  1957  and  have  since  declined  to  approximately 
$357,000  for  the  11  month  period  ending  November  30,  1960. 

Although  we  also  have  certain  reservations  about  manage¬ 
ment  control  of  Bridge  &  Tank,  we  feel  that  the  future  of  both 
companies  will  appear  healthier  as  a  result  of  the  merger.  Un¬ 
ited  Steel  Corporation  shareholders  will  be  fairly  well  assured 
of  a  regular  6%  return  on  their  investment,  will  receive  an  im¬ 
mediate  capital  gain  of  roughly  $3.75,  and  can,  if  their  faith  in 
the  new  company’s  future  is  sufficiently  strong,  buy  additional 
common  shares  to  enjoy  the  growth  of  the  company. 

We  would  not  go  as  far  as  advise  purchasing  new  shares, 
but  would  accept  the  offer  to  participate  in  the  anticipated  • 
stability  of  the  new  company. 

❖  ❖ 

A.  V.  Roe  Company 

It  is  reported  that  Avro  will  start  making  vending  machines 
in  the  near  future.  Tooling-up  operations  will  take  approximat¬ 
ely  one  year  and  when  full  production  is  reached  it  will  take 
some  500  men  to  keep  the  plant  rolling.  It  is  rumoured  that  the 
company  will  make  an  investment  of  approximately  $1  million. 

Whether  this  is  a  wise  move  cannot  be  judged  yet.  The 
company  maintains  that  the  aircraft  business  will  remain  its 
first  and  chosen  field.  There  is  doubt  in  our  mind,  however, 
whether  this  diversification  of  products  is  a  profitable  venture 
in  the  long  run. 

Many  firms  have  not  fared  well  as  a  result  of  diversification 
into  fields  which  they  were  not  really  experienced.  This  move 
in  itself  is  not  really  significant  in  that  a  relatively  small 
amount  of  money  will  be  invested  in  the  production  of  the 
machines.  However,  if  this  becomes  the  policy  of  the  company, 
the  results  might  be  even  more  disastrous  than  the  current  con¬ 
dition  of  the  company. 

Playing  heavy  odds  in  order  to  re-coup  one’s  losses  has 
never  been  our  type  of  poker  game. 


in  the  export  and  Canadian  mar-  c,„.  4  nom.  sugar  . so 

kets,  is  one  of  the  difficulties  Canada  cement  C  .  1.00 

w^ich  “could  h^ave  an  adverse  vin««.  ijo 

effect  on  our  1961  solos.  Cassiar  Asbeatoa  extra  . 

Premium  on  the  Canadian  dol-  ^dn.  Brewer'”  c 

,  j  t*  J  J  •  AL  1.  A  Cdn.  Fairbanks-Morse  Cl.  *A*  .70 

lar  declined  during  the  year,  but  cdn.  rairbanks-Morse  ci,  ’B"  .m 

the  exchange  penalty  on  products  cdn.  Gen.  Electric  . s.oo 

sold  in  the  United  States  still  ci  -a”  i.oo 

amounted  to  $1.1  million,  com .  ••  "a"  i-oo 


Sterling  Trusts 
Had  Record  Year 

The  Sterling  Trusts  Corporation 


Cdn.  Inter.  Inv.  Trust  extra 

.20 

Feb. 

28 

Feb. 

Cdn.  Oil  C 

.80 

.20 

Feb. 

IS 

Jan. 

Cdn.  Pacific  Railway  "Sa'V 

1.50 

.75 

Feb. 

28 

jan. 

Cdn.  Tire  C  . 

.70 

.17 

Mar. 

Feb. 

Cdn.  Tire  Cl.  "A”  . 

.70 

.17 

Mar. 

Feb. 

Consumers  Gla.ss  . 

.20 

Feb. 

28 

Jan. 

Cosmos  Imperial  . 

.70 

.17t* 

Feb. 

15 

Jan. 

Cosmos  Imperial  extra  . 

.10 

Feb. 

15 

Jan. 

Crown  Cork  &  Seal  Co.  Ltd. 

3.00 

.75 

Feb. 

15 

Jan 

Crush  International  C  — 

.20 

.05 

Apr. 

IS 

Apr. 

Crush  International  pfd. 

6.50 

1.62'ti 

May 

1 

Apr. 

Dom.  Sc  Anglo.  Inv.  Pfd  ... 

S.OO 

1.25 

Mar. 

1 

Feb. 

Dominion  Bridge  . 

.80 

.20 

Feb. 

7 

Jan. 

Domintdn  Stores  . 

1.25 

.3111 

Mar. 

15 

Feb. 

Dominion  Tar  C  . 

.20 

May 

1 

Apr. 

Dominion  Tar  pfd . 

1.00 

.25 

Apr. 

1 

Mar. 

East  Root.  Power  pfd . 

7.00 

l.'S 

Mar. 

15 

Feb 

Eddy  Paper  C  . 

1.50 

.37'/! 

Mar, 

13 

Feb. 

ing  year  at  $176,124. 

-  The  lower  net  profit,  Gerald  L.  _ 

sen  Bruck,  president,  states  in  di-  Secretary-Treasurer, 

rectors’  report,  resulted  from  January  30,  1961. 

the  unfavorable  general  condi-  - -  '  ~  - 

tions  prevailing  in  the  Canadian  AvVAl 

and  closely  related  American 
textile  markets.  This  unfavor- 
able  climate,  he  points  out,  has 
resulted  from  problems  related 
-  to  large-scale  imports  of  low 

'r  ASr£earL‘'1iS  the  SHAWINWAN 
»here.  WATER  AND  POWER 

.32<,k  With  regard  to  inventories,  COMPANY 

•II  Mr.  Bruck  states  that  the  onus 

Its  on  primary  textile  manufactur-  A  dividend  of  fifty  cents  ^^50c) 
ers  of  carrying  larger  inventor-  per  share  on  the  Series  ”A”  4% 

■.,5  ies  is  more  pronounced,  due  to  Cumulative  Redeemable  Prefer- 

.30  *  the  fact  that  retail  stores  are  red  Shares  and  a  dividend  of 

not  placing  orders  sufficiently  fifty-six  and  one  quarter  cents 

tar  in  advance  to  enable  the  •56''4C)  on  the  Series  "B”  4'^% 

.43  company,  and  its  customers,  to  Cumulative  Redeemable  Shares 

operate  with  a  satisfactory  back-  of  the  Company  have  been  de- 

;44  '  log  of  orders.  dared  for  the  quarter  ending 

•w  The  report  states  that  the  na-  March  31,  1961,  payable  April  2, 

ture  of  the  indu.stry  leads  to  con-  1961,  to  shareholders  of  record 

'.nvt  stantly  changing  styles,  fabrics.  March  2,  1961. 

designs  and  constructions,  and  „  „  Mirniiriiri  n 

»  Bruck  Mills  Limited  is  contin-  ^sec’Sarr  ’ 

•M  ually  studying  new  applications  “ 

and  products  which  will  increase  Montreal,  January  30th,  1%1. 

■,g3  its  profit  margins.  Particular - - 

.17V2  emphasis  is  being  placed  on  the  I 

development  of  the  printing, 

!o2  dyeing  and  finishing  divisions. 

I*  Bruck  Mills  (Australia)  Lim-  r 

,'wf  ited,  an  affiliate  of  the  Cana- 1 

•40f  dian  company,  showed  a  loss!  m 

“  of  $67,441  for  its  year  in  1960  BRITISH  COLUMBIA 

.17  which  resulted  from  an  unpre- 

i.Cn'Innher'rS 'ri  PACKERS  LIMITED 

.27141  cently,  Australia  concluded  sat- 1  J®  hereby  given 


bank  and  its  branches  on  and 
after  Wednesday,  the  Ist  day 
of  March,  1961,  to  shareholders 
of  record  at  the  close  of  business 
on  the  3 1  St  day  of  January, 
1961;  shares  not  fully  paid  for 
by  the  31st  day  of  January, 
1961,  to  rank  for  the  purpose 
of  the  said  dividend  to  the 
extent  of  the  payments  made 
on  or  before  that  date  on  the 
said  shares  respectively. 

By  order  of  the  Board. 

C.  B.  NEAPOLE, 
General  Manager. 
Montreal,  Que., 

January  17,  1961. 


=  DIVIDBIVD  NO.  85 
Hadeen  Bay  Miaiag 
and  Smelting  Co.,  Limited 

A  DiTidend  of  iwenty.fiTe  eetite 
($.7S)  (CanadiaiO  pa  ihare  has  been 
declared  on  the  Capital  Stoclc  of  this 
CompaoT,  payable  March  13.  1961, 
to  ahareboldert  of  record  at  the  clooe 
of  buaineaa  on  February  10,  1961. 

J.  M.  McCarthy,  Treasurer 


E  CLOVER 
I  LEAF 


Qian  company,  snowea  a  ioss|  .-^,,,,amia 

uL  BRITISH  COLUMBIA 

which  resulted  from  an  unpre- 

SSrinSVer'TS 'n  PACKERS  LIMITED 

cently,  Australia  concluded  sat- 1  J?  hereby  given 

icrooivJ,...  «  n  f  o  that  the  Directors  of  British 

isfactory  quota  arrangements]  Columbia  Packers  Limited  have 
with  Japan,  and  has  also  in-|  declared  the  following  divi- 
creased  its  tariffs  on  synthetic  dends: 


fabrics.  Under  these  new  condi-  class  '  A  '  shares 
.3iy«  lions,  the  Australian  company’s'  a  dwdend  of  37'ac  per  share 
50  operations  for  the  current  year  class  "A’’  Shares 

are  expected  to  be  reasonably  n  ass  "r”  sha 

1.73  satisfactory.  A  dividend  of  50c  I 


an  equal  to  $3.95  per  share  com-  ford  Motor  co .  3.00 

pared  with  $3.48  in  1959,  or  to 

$3.29  on  the  56,412  shares  issued  g^aTwJrt "char’d  •a”.:;;  .so 

dt  D6C.  31  l3St.  Growers  Wine  Cl.  *A*  . 40 

Gross  income  increased  $313,000  ^  . 

or  24.3  percent  to  $1,598,781.  Hamilton  Cotton  . .99 

Long  range  objective  of  build-  . 

mg  up  the  reserve  fund  to  equal  Howard  smith  c  .  1.20 

paid-up  capital  has  been  attain-  Hudson  Bay  Mining  c  .  3.00 

ed,  R.  T.  Birks,  president  states  J  U'.  MfgV  extra  ’:; 
in  reports.  Reserve  fund  was  in¬ 
creased  by  $353,000  to  $1,128,240.  {"te^o«'"Muturi‘^..;:;;::;;”  ::: 
Paid-up  capital  is  $1,127,490.  As¬ 
sets  in  capital  and  guaranteed  .  ’  m 

account  at  $24,617,076  are  22.7  LaurenUde  Acceptance  Cl.  'A‘  .60 

percent  higher,  while  total  assets  Leitch  gow  _  . oo 

increased  16.9  percent  to  $35,941,-  .cl  -b"  ! 


.75  (U  S.)  Men  1 


Dorn.  Oilcloth 
Earnings  Down; 
Difficult  Year 


CLASS  "B”  SHARES 

A  dividend  of  50c  per  share 
on  its  Class  "B”  Shares. 

The  foregoing  dividends  are 
payable  on  March  15,  1961,  to 
shareholders  of  record  at  tlie 
close  of  business  on  March  1, 
1961. 

DATED  at  Vancouver.  B.C., 
this  1st  day  of  February,  1961. 

By  Order  of  the  Board, 


;  NOTICE  OF  DIVIDEND 

'  Notioa  18  hereby  tlTen  that 

I  Dividend  Mo.  65  of  thiny- 

I  two  and  one-half  cents  per 

]  share  has  been  declared  on 

the  outstanding  commoa 
shttres  without  nominal  or 
par  value  of  the  Oomptuiy, 
payable  on  April  1,  1961 
to  shareholders  of  record  at 
the  close  of  business  oa 
March  10,  1961. 

By  order  of  the  Board. 

ALEX  S.  OBAYDOH, 
SecretaiT. 
London,  Ontario, 

January  19, 1961. 

JOHN  LABAH  LIMITED 

I  MocMILLAN,  BLOEDEL 
and 

POWELL  RIVER  LIMITED 

NOTICE  OF  DIVIDEND 
No.  6SB 

At  a  meeting  ctf  the  Board  of 
.Directors  held  on  the  25th  Jan- 


fiscal  YFari  end.  Oct.  31 
19R0  19.S9  I 

$  S 

S.'IoS.lOO  4.557.A31 


Du  Pont  Sales  Up 
But  Earnings  Off 


Loblaw  Groc.  C  . 

MacMU..  Bloed.  &  Pow.  Riv. 

Masscy-Ferguson  C  . . 

•Massey-Fcrguson  5*4  pfd.  . 
Massey-Ferguson  4Vv  pfd. 

McIntyre  Porcupine  . 

Robert  Mitchell  Co.  Cl.  ’A’  .. 


INaUonal  Drug  C  . 80 

Nfld‘"L'igh?T"*  ^  . :  liofl 

Northern  Quebec  Power  C  i 
North.  Que.  Power  C  extia  .  ... 

Short  of  10  per  ceirt  in  net  sales  ^  .  i.oo 

as  compared  with  preceding 

year  is  reported  by  Du  Pont  of  p.a.c.  investment  . 

Canada  Ltd  in  a  preliminary 

statement  of  operations.  >■  ••  (extra)  . 

Lower  net  earnings,  it  is  point-  „  ,  „ 

ed  out,  resulted  from  reductions  “  . 

in  selling  prices  together  with  the  Royal  Bank  . 

high  initial  manufacturing  costs  ghawinigan  water  *  Power  C  .80 

and  expenses  of  the  new  polye-  siiverwood  Dairies  ci.  ‘a’  ..  .6o 

thylene  resins  operation.  limp»n's**LW*'"**  °  ..  iro 

Statement  shows  net  sales  for  h.  simon  a  sons  :  .  5:00 

past  year  amounting  to  $99,812,-  standard  Radio  _  . 80 

000,  up  from  1959  figure  of  $90,-  d.*‘ a  ItSarV^  on  I’.oS 


921,000.  Other  income  was  some-  .  .  ...  ,,  ,  04  *<>  $1,447,365  were  made  during 

what  higher  at  $94,000  as  compar-  ’  i.eo  lo  *reij.  2!  jan.'  31  ’.lu  the  latest  year  and  similar  ex- 

ed  with  $71,000.  Trans-Canada  Corp.  c  .  1.00  .25  Apr.  1  Mar.  IS  .50  pendlturcs  for  (he  current  year 

Costs  and  expenses,  excluding  ci  "b-  (extra)  215  Feb.  15  Jan.  31  .25t  will  again  be  high  but  mainly 

depreciation,  interest  and  taxes,  united  corps,  ci.  "a” .  1.50  js  Feb.  is  Jan.  31  .38  to  complete  work  already  start - 

totalled  $78,930,000  as  against  „  . .  4.50  .m  Jill'  ”  ed.Inordertoassistthefinan- 

$69,562,000;  depreciation  absorb-  ®  .  “  cing  of  all  these  expenditures. 

ed  $6,325,000,  as  compared  with  victoria  t  Grey  Truat . 40  Mar.  IS  Feb  24  .40  Company  sold  $1,292,399  of 

$5,917,000  interest  $449,000  as  vv>stern  can.  Breweriea  ...  1.20  .30  .  Mar.  1  Jan.  31  .30  its  investments,  which  realized 

against  $416,000  and  taxes  $7,367,-  a  profit  of  $216,240.  This  amount 

000  compared  with  $7,928,000,  Not#— Unleaa  aUierwlaa  Indleatad.  dividenda  art  on  a  qaarttrly  baM.  was  added  to  capital  surplus. 

leaving  net  earnings  of  $6,835,000  Sa.-Seml-aiuiuaHy;  lBt-lBtarlmArr.-Arraaras  <U.S.)-U.S.  rnada.  t-Ineludaa  Consolidated  working  capital 

equal  to  92  cents  a  share  on  com-  '  -  was  $7,789,903  at  Oct.  31,  1960, 

mon  stock,  as  compared  with  i%w  •  increase  from  $7,246,847  the 

$7,159,000,  equal  to  97  cents  a  I §%% wAfIt  in  79n7  before.  Not  included  in  cur- 

share.  llllWiWCU  •  X5vll  III  I^WI  rent  assets  it  is  pointed  out  were 


•J?  -  D-  A.  BAXTER,  uary,  1961,  a  quarterly  dividend 

.■75  *"**' i#*n  **"'*■  I  Secretary.  fifteen  Cents  (15c)  per  share 

1  >7Mit  ,  f  .  was  declared  payable  on  the 

’ '  s^rEanZ.  'SSS  PEMBINA  PIPE  LINE  LTD.  issued  shares  ^  the  Company, 

Per  Share  1.23  2.85  Canadian  Funds,  on  the  15th 

Work.  Capital  7.789.M3  7.246.847  DIVIDEND  NDTICE  of  March,  1961,  to  shareholders 

.65  "*‘'®  ,  ,  *•**•  PrmUrrail  Share*  TCCOrd  aS  Of  the  10th  Of  FebrU- 

.17.4  On  sales  about  16  per  cent  Preferred  bneres 

lower  than  for  the  preceding  Notice  is  hereby  given  that  a  warrants. 

.i2'.4  year.  Dominion  Oilcloth  &  Lino-  dividend  of  sixty-two  and  one-  Such  dividend  will  be  paid  at 

.i2',4  leum  Co.  Ltd.  reports  operating  half  cents  (.$0.62’, 2 '  per  share  on  par  in  respect  of  shares  sped- 

profits  and  net  earnings  after  the  5%  Cumulative  Redeemable  fled  in  any  bearer  share  warrant 

•15  all  charges  for  fiscal  year  ended  First  Preferred  Shares  of  the  of  the  Company  upon  presenta- 

1.37(4  Ckrtober  31st  1960  down  widely  Company  has  been  declared  for  tion  and  delivery  of  Coupon  No. 

1.12V4  from  year  before.  the  quarter  ending  March  1st,  65B,  on  or  after  15th  March, 

.'is  directors’  report  Ken  B.  196I,  payable  on  March  1st,  1961,11961,  at  any  branch  of  the  Bank 

Roberton,  president,  states  that  to  Shareholders  of  Record  on  I  of  Montreal  in  Canada  (far 

.'30  drop  in  (lonsolidated  sales  was  February  15,  1961.  iNorthern  points  excepted)  or  at 

.50  attributable  to  a  severe  cut-back  tho  RnarH  offices  of  Agency,  Bank  of 

■951  in  residential  building,  as  well  as  Order  of  the  Board,  I  Montreal.  New  York  or  Bank  of 

increased  competition  both  do-  E.  W.  COSTELLO,  I  Montreal  (San  Francisco).  San 

.651  mestic  and  foreign.  Export  sales  Secretary.  I  Francisco,  or  at  the  First  Na- 

of  coated  fabrics,  although  still  January  27th,  1961.  'tional  Bank  of  Chicago,  Chicago. 

•95  a  minor  item,  were  up  slightly  - ^ -  r.  j  r  ,1.  r.  j 

'.tSf  and  increased  efforts  are  being  Order  of  the  Board. 

•351  exerted  in  this  direction.  JOnnS-MOnvIlIC  V^Orp.  j  KYLES, 

,40  Prices  of  the  companies  lino-  Earned  $3.12  Share  1  Secretary, 

leum  products  president  says,  YORK  —  Johns-Manville  Vancouver,  B.C. 

were  increas^  m^erately  dur-  earnings  and  sales  were  lower  January  25.  1961. 

.20  ingthe  last  half  of  the  year  but  it  jggo  j^an  the  record  highs  set - 

fjv  ThT^CoEies  from  ^thk"S^^^^  C-  B.  Bur-  DONOHUE  BROTHERS 

nv,  me  Lompanies  irom  ims  action  President,  who  made  public  ■  ij^iTcn 

1.35  will  be  partia  ly  offset  by  higher  the  weekend  audited  figures  LIMITED 

.19  oi^rating  costs.  I  The  printed  annual  NOTICE  OF  DIVIDEND 

.25  Capital  expenditures  amounting!  1  L  ctookholders  will  be 

•<«  !u  !  available  abiut  February  10.  'r 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 

Notice,  is  hereby  given  that  a 


the  latest  year  and  similar  ex-  v,  .  earnines  in  1960  were  $26  -  ^'^idend  of  $0.22>2  per  share  has 

penditures  for  |he  current  year  or  $3.12  per  fhare  of  com-  ih“p"S-' 

will  again  be  high  but  mainly  „„  an  average  of  8.- 

^  complete  work  already  start-  ^33  93^  shares  outstanding.  In  ^  ,  ..... 

ed.  In  order  to  assist  the  finan-  paminev  wpfp  *31616  000  or  dividend  will  be  pay- 

cing  of  all  these  expenditures,  ®n  gn  S^e  ^ 

the  Company  sold  $1,292,399  of  f  .gj  P^  ^  outstanding  ^ 

f  Sales  totalled  $365,175,^  in 

a  profit  of  $216,240  This  amount  jgg^  compared  with  $377,562,000 

was  added  to  capital  surplus.  j  jg.g  By  order  of  the  Board. 


^  Ji.4  4  .  ’  V  ,  I960,  compared  with  $377,562,000 

was  added  to  capital  surplus.  j  .A-q  ^ 

Consolidated  working  capital  *  . 
was  $7,789,903  at  Oct.  31.  1960,  ^^he  decline  in  earnings.  Mr. 
an  increase  from  $7,246,847  the  Burnett  states,  was  due  to  lower 
year  before.  Not  included  in  cur-  prices  m  many  product  lines 
rent  assets  it  is  pointed  out  were  coupled  with  r^ing  (:osts  and  de- 


PERCY  AUGER,  C.A. 

_  «  M **“  uiticaac  iiuiii  ot.pto.oui  me  “ - -  j  »  t-  Secretary. 

Yortf  in  l9nl  year  before.  Not  included  in  cur-  prices  m  many  product  Jioes 

ffT1DrOV6U  I  Cvir  in  l  ^SJI  rent  assets  it  is  pointed  out  were  coupled  with  r^ing  costs  and  de-  CASSIAR  ASBESTOS 

fu  r>  MM  r  investments  in  affiliated  compa-  creased  sales  because  of  a  soft-  CORPORATION  LIMITED 

For  JvlaSSGV-rGrOUSOn  "'es  at  cost  of  $874,995.  and  m-  of  business  in  some  major  $.UKruKA  i  lUN  limmcu 

I  /  vestments  in  marketable  secur-  industries.  Notice  is  hereby  given  tha 


Assets  of  CIF  Of  Growth 

At  New  High  Peak  rruS*  S  Waterloo  Trust 

-  $31,696,818  on  December  31,  1959.  -  ] 

Net  as.sets  of  Canadian  Invest-  Af  fhe  close  of  1960  outstand-  A  year  of  record  growth  is  Earnin'*. 


- : -  Mties  at  cost  of  $5,081,050  (down  - - - : -  lan  interim  dividend  of  ten  cents 

„.e..7»r..nd.oet.3i  Ift59.  Sales  declined  in  Unitedjfrom  $6,373,449)  which  ha(I  an  Cfolg  Bit  EorningS 

‘T  States  and  France  but  notable,  approximate  market  value  of  $b.-  Quaker  Off  ish^re  has  Lo"  d^'a^e^ 

;6.923.3.s4  33.48S.4M  gains  were  made  in  Canada  (ii.2j 613,951.  .  ...  ,  rraiw  Rit  rn  ltd  reoorts  netiin  rana/Uan  TTitnHc  an  A^rfi  oa 

3.153,044  *1,018.3*3  ®  -  p-nt)'  Australia  (23  ner  New  products  will  be  appearing  Craig  Bit  to.  Ltd.  reports  nei  m  Canadian  Funds  on  April  28, 


States  and  France  but  notable ,  approximate  market  value  of  $6,-  Quarter  Off 


Net  as.sets  of  Canadian  Invest-  At  me  close  of  i960  outstand-  A  year  ot  record  growth  is  nJ,  Eamin*.  13.153,844  *1,018.3*3  p-nt)-  Australia  (23  ner  New  products  will  be  appearing  Gidig  oii  vu.  mu.  -v-i  m  i^anaoian  runus  on  aprii  jh, 

tnent  Fund  Ltd.  as  of  December  'US  shares  were  at  a  new  high  reported  by  The  Waterloo  Trust  P”  shart  e.JT  ''.^Icent)-  Ger’manv  (34  8  ner  cent)  fbe  market  in  the  very  near  earnings  of  $6,629,  e(iual  to  3  jgej  to  shareholders  of  record  at 

31,  1960,  stood  at  a  new  high  of  °f  14,386,921.  This  was  an  in-  and  Savings  Co.  for  the  year  Massey  -  Ferguson  Ltd.  wiULnd  in  international  export  future,  president  says,  one  of  cents  a  share  on  st^k  for  the  the  close  of  business  on  March 


31,  1960,  stood  at  a  new  high  of  °f  14.386,921.  This  was  an  in-  and  Savings  Co.  for  the  year  Massey  -  Ferguson  Ltd.  will  -  ’=  inipmatinnal  pxnnri  future,  president  says,  one  of  cents  a  share  ()n  s^k  for  the  the  close  of  business  on  March 
$127,466,674,  the  fund  reports,  crease  of  18,145  shares  in  the  I960.  obtain  a  full  share  of  the  avail-  ^larkets  which  will  be  a  vinyl  material  three  months  ended  December  31  31,  igei. 

This  compares  with  $120,974,941  fiu^*  quarter.  Total  assets  under  administra-  able  business  in  1961,  W.  Eric  ,  »i-e  mo  i«v>  two  yards  wide,  supported  on  a  'ast,  the  first  quarter  of  com-  g  Order  of  the  Board. 

at  the  end  of  the  third  quarter  - - ton  increased  during  the  year  to  Phillips,  chairman  and  chief  specially  designed  backing.  The  pany’s  fiscal  year.  .  ,  ,  ,  _  _  r 

and  $126,632,665  at  yearend  1959.  AVERAGE  STDCK  YIELDS  $110,369,911  from  figure  of  $96,-  executive  officer,  states  in  annual  ft  increasea  000  over  research  and  development  de-  Tlus  compares  with  net  ofl  B- 

Quoted  market  value  of  invest-  The  average  sinek  vioiH  nn  lu  221,656  at  end  of  1959  and  funds  report  for  past  year.  No  major  .*"1®  ^am  is  after  sale  of  partment  is  continuing  its  search  $6,985  for  the  similar  period  Secretary-Treasurer. 

- diSnd^oS  t^oeks  nn  M  e  i"  guaranteed  trust  account  were  ch^ges  in  the  economic  factors  instalment  notes  to  Massey-  farther  new  products  to  add  year  earlier.  jToronto.  Ontario 

p  f  1  Toronto  Stock  Exchange  as  enrrf  million  greater  at  influencing  operations  are  antici- J^mance  Co.  and  gi^pady  extensive  range.  Operating  profit  was  533,403 1 26,  1961. 

Company  Index  ST  L  Sss  .  a^  compLed  with  pated.  he  says  but  introduction  of! -  compared  with  $44,227.  __1_’ _ 

Lmi'edLn  orfe’es  nf  laLa^v^n  ^^’•’20.067.  Estates,  trusts  and  new  products  and  addition  ofiOnsaine  basis  as  last  year-con-  CORPORATE  INVESTORS  Working  capital  at  the  end  of  _ iJfv  *•  r*  -a--# 

AIU.  Nafi  Ga.  “sGieb.  EnvaieJ****  1%1  was  4.41%  UD  .L%  from  the  agencies  under  administration  Landini  operations  in  Italy  einiia  ®  fn  Total  net  assets  ot  Corporate]the  quarter  sto^  at  up 


_  ¥ _ 1  Tornntn  stnek  Fvehanoe  oc  eerv,  nearly  $10  million  greater  at  mf  uencing  operations  are  antici-  *'-* to  the  already  extensive  range.  uperaung  pium  was  "’^o.tuoijggyg^y  26  igei. 

Company  Index  ST  L  Sss  compLed  with  pated.  he  says  but  introduction  of! Corp.  - -  compared  with  $44,227.  __1_’ _ 

„  Lmi'edLn  orfe’es  nf  laLa^v^n  ^^’•’20.067.  Estates,  trusts  and  new  products  and  addition  ofiOnsaine  ba^is  as  last  year-con-  CORPORATE  INVESTORS  |  Working  capital  at  the  end  of  _ iJfv  *•  r*  -a-J 

Aiu  Nafi  **9rioh.  F  I -.'***!  1%1  was  4.41%  UD  05%  fror^  the  administration  Landini  operations  in  Italy  "'‘H  eanitai^Len?TKe  Total  net  assets  ot  Corporate] 'be  quarter  stood  at  $620. 12o,  up  9itoMOodl/aimS.Xuna*d 

Aluminium  Ltd.  lO'Guaraoty  Truat  3  prevloUS  week!  TrL^curreSLSdr  $40,211,596  as  com-  have  a  favorable  impact  on  sales L  would  be  up  increased  by  7.15%|frfm  $605,477  as  of  December  31. j  Dividend  No.  m 

Bowateri  ®  comoares  with  4  nna  mnnih  Pared  with  $35,931,083  at  end  of  and  income.  It  is  difficult,  he  ^^®‘2  mi  io  .  ^  month  period  ended  1959-  Notice  is  hereby  given  that  th< 

IS^rH.nd«.r/  *  ?nl=co”“Si**N**A.  i  ago  ^nd  4.w4  in  the  cor^esTnd  year.  indicates,  to  ofrecast  1961  operat-  Current  assets  are  double  cur-  December  31,  1960.  - ^“7“.  reLu^ou^-tlrTy  rTr 

Bridge  t  Tank  2!inter.  Nickel  7  me  week  last  vear  ^  More  ncw  accounts  Were  open-  ing  results  as  activities,  although  rent  liabilities.  Inventories  are  Net  asset  value  per  share  at^^^i/lA  I960  Gain  In 

Br«  Ch«n.  J  ‘"L,!  1,!.  . .  ^  during  the  year,  report  states,  not  so  dependent  as  formerly  on  1°^"  i“;2  end  of  last  year  was  $8.95,  an  in-|rL_  _  aa« 

Bruck  Mlila  Z-r]  London  Life 


Brand-Henderaon  5'Ina.  Co.  of  N  A  4  aSO  and  4  60%  in  tho  rnrroennnH  r* '-'-'-“'‘■a  jvai.  iiiuicaics,  lu  uitccasi.  upciai-  ,  .  ..TT - —  . — 7  -  ox,  x;7uu.  _  iceuior  uiviucuu  ux  xn- 

Bridge  t  Tank  zlinter.  Nickel  '  '  7  mg  week  last  vMr  ^  More  ncw  accounts  Were  open-  ing  results  as  activities,  although  rent  liabilities.  Inventories  are  Net  asset  value  per  share  at  I960  Gain  In 

Br«  Ch«n.  »;i;;,^^cement  9  ‘y®"’  ,  ,  ed  during  the  year,  report  states,  not  so  dependent  as  fomerly  Sn  down  $22.2  million  at  $171,924,-  end  of  last  year  was  $8.95,  an  in-  " 

Bruck  Mlila  a.7'London  Life”'  10  stocks  than  in  any  previous  year.  world  agricultural  markets,  are  875.  Capital  expenditures  were  crease  of  5.42%  for  the  quarter.  DfOWn  GO.  CamlngS  payabio  April  i.  losi.  to  sharo- 

Net  earnings  of  $605,427  were  still  largely  treated  to  weather]516.9  million,  long  term  debt  n.V.A.  per  share  at  September  g  n  H -Brown  Company  of  o!frebr“ar*v  a^'ioei®** 

Can.^indurtriea  2  Paj^es  last  month  and  $22,047  higher  than  in  1959.  The  and  economic  conditions  which!  reduction  $2.3  million  and  30.  i960,  was  $8.49.  rF^rts^et  earninTL  X  fis-  .  .T  I? 

5  National  Drug  ’  Ra-v.®  ®t  $59,000  was  Written  off  determine  the  reactions  of  farm- !  dividend  payments  $6.2  million. cal  year  ended  November  30,  N„tic”  is  aiso'^  eiven  that  th« 

l'^oflm"r*rr,rp.  9%28%  One  mLL"To''Lifr^f  Tq''7Q  products:  I19L/  amounting  to  $1,347,468.  reS  quarttrty  dlv^Sf  ^ 

Cons.  Paper  7  Ray  rock  Uran.  9  ’’’.  ij  j  ,  f®®  *bis  group  $264,500  applied  to  government  As  reported  recentlv,  world-  creased  to  $14.34  from  $13.79.  expenditure  in  fiscal  1960  of  $11.7  eaual  to  51  cents  per  share.  cenu  (isci  per  share  has  been 

rraie  Bit  7  Reltman’x  in  VlCldefl  3. 3a Vo  I  last  vpar  9  JOCI,  t  — ^ _  *  ri _ _ j,  •  -j  ,  ,  ■  «  .  I  —  .  ,  _  .  ...■  .  .  _  ,  ■  rtpclared  on  the  niiLstanflinp  Class 


C  I  F  ^9  Merrill  Island 

Catsiar  Aabestos  S  National  Drug 
Columbium  M.  9  Page-Heraey 
Cons.  MAS  5  'uivrr.-r  <  orp. 

Cons.  Paper  7  Rayrock  Uran. 

Craig  Bit  2  Reltman’s 

Crown  Life  4  A.  V.  Roe 

Cr.  Zellerbach  2  oyalit*  Oil 

Denison  Mines  9  St.  AnUiony  M 
Dorn.  Foundries  7  Sigma  Mines 
Dom.  Oilcloth  2  Stanrock  Uran. 

Dominion  Tar  2, .Sterling  Tsta. 

Du  Pont  Canada  2  Steel  of  Can. 
Elder  Mines  9  Tr.  Prairia 

Empire  Life  lO'VUu  Ltd. 
G*sc(Ub  Mlog  •  Waterloo  Truat 


10  yielded  3.35Vo:  last  year  3.49 


declared  on  the  outstanding  .Class 


ir'p J  J  ..A'«  $100,000  was  transferr^  to  gen-  common  share  compared  with|fuliy  effective  marketing  con- !  on  fixed  assets.  Progress  made  in  j  Company’s  1960  net  sales  were  Order  c 

3]  Hrelerred  and  A  stocks  were  eral  reserve,  increasing  it  to  $21,018,393  or  $1.65  in  1959.  Costicepts  for  all  operations  units,  j  improving  the  basic  operatingjreport^  at  $59,172,865,  compared 
jluncnangM  at  5.06%  and  compare  $1,^,000  anii  over  $^,000  re-  of  goods  sold  at  79.6  per  cent  of  j  Engineering  and  research  were  position  will  be  more  apparent  in  wITtr'^Su, 888,381  in  the  previous  London.  Ontario. 
2  with  5.11%  one  month  ago.  mains  in  undivided  flfofits.  net  sales  was  unchanged  fromlvital  ingredients  in  developing) future,  Mr.  Phillips  says.  1 12-month  period.  January  2«.  i96i.‘ 


By  Order  of  the  Board. 

L.  R.  GRAY, 
Secretary. 


'TBe  financial  Ifmes 


STELCO  Earnings  Dip  Widely; 
Reduced  Sales,  Lower  Prices 


A  marked  reduction  in  net  in  1960  compared  with  1959,  pre¬ 
earnings  after  all  charges  of  The  sident  says,  was  mainly  the  re¬ 

sted  Co.  of  Canada  Ltd.  for  1960  suit  of  a  combination  of  reduced 
is  reported  in  a  preliminary  output,  higher  wage  rates,  and 
statement  on  operations  for  the  lower  realized  average  selling 

year  released  by  the  company,  prices.  In  addition,  while  income 

Sales  for  last  year  were  down  in  1959  included  a  dividend  of 
nearly  $40  million  from  figure  $1,000,000  from  Welland  Tubes 
for  preceding  year  at  $281,967,-  Limited,  no  dividend  was  paid 
392  as  compared  with  $321,544,223  by  that  company  in  1960. 
and  net  earning.^  were  35  per 

cent  lower  at  $21,355,651.  equal  Orders  From  Abrood 
to  $4.92  a  share  on  stock,  as  , 

against  $32,878,195.  equal  to  $7.58  .  ^  j  quarter, 

a  share.  Depreciation  and  deple-  .  ®  for  steel 

tion  absorbed  $17,433,343  as  com-  dropped  sharply  and 

pared  with  $18,804,249  and  in-i°;°  recover  during  the  rest 

come  tax  nrovision  was  down  ati®,  year.  Fortunately,  he 

$17,277,784  ’  from  $28,823,933.  slates  it  was  possible  to  get  or- 
,  „  ,  .  j  j  •  „  “ers  from  abroad  which  helped 

Ingots  produced  during  ilie.tQ  operating  and  employ- 

year  under  review  amounted  to,  ment  levels  higher  than  they 

™  "ouW  have  been 

...4o8.222  tons  in  1939  while  steel  These  orders  could  only  be  ob- 

I"  tained  by  meeting  world  prices  I 

against  Consequently,  while  the  added  |, 
2.6o6,o94  tons.  vnlnmp  HiH  aKcapK 


Montreal  Trust 
Vice-President 
and  Director 


^  . ' '"i  t '  V  i  i’"  n.'L '.it., '  I 

Suggestions  for  February  Investment  J 


W.  Earle  McLaughlin 

The  appointment  of  W.  Earle 


2.686,594  tons.  volume  did  ’absorb  a  share  ® 

In  presenting  preliminary  fig-  overhead  expense  it  did  not  con-''^^^^®'^®  a 

tires  V.  W.  Scully,  president,  tribute  materially  to  profits.  Vice-President  and  member  of  ^ 

states  that  commencing  i  n  1960  “The  expansion  program  begun  Executive  Committee  has  ^ 
a  change  was  made  in  the  hv  vour  company  last  year  ”  announced  by  Montreal  ^ 

method  followed  in  the  past  sev-  Mr.  Scully  says,  “is  now  nearing  Company.  Mr.  McLaughlin  ® 
eral  years  in  calculating  the  completion.  The  second  continii-  '®  of  "PI’O  Royal  Bank  g 

amount  charged  for  depreciation  ous  galvanizing  line  will  come  Canada  and  a  Director  of 
in  determining  net  profit.  Had  into  operation  this  month,  and  Po"'or  Corporation  of  Canada  g 

the  new  method  been  used  in  the  new  open  hearth  furnace  f^'oiitcd  and  Standard  Brands  g 

19.59,  he  points  out.  the  amount  should  be  completed  earlv  in  the  Incorporated  of  New  York.  s 

provided  for  depreciation  and  de-  second  quarter.  These  and  other  ”  S 

pletion  in  that  year  would  have  facilities  which  will  be  in  opera-  $53,000,000,  the  large.st  outlay  to  ® 

been  $1,016,000  less  than  was  tion  in  1961  will  add  appreciably  made  so  far  in  a  single  year. 
actually  charged,  and  the  net  to  productive  capacity  and  at  the  *1^1  shortages  in  over- 

profit  in  1959  would  have  been! same  time  will  broaden  the  com-  countries,”  president  says,  mS 

$499,000  more  than  the  amount,  pany's  range  of  products.  Total  ‘‘"'hich  provided  a  market  for 

actually  reported.  |  expenditures  on  plants  and  pro-  Canadian  steel  la.st  year  no 

The  marked  drop  in  earnings  perties  in  1960  amounted  to  about  lo'iSfr  exist  and  prospects  for  a  ® 


Bonds 

Rate 

qb  Maturity 

Price 

Yield  •; 

Government  of  Canada . 

..3 

1  Dec.,  1961 

99.75 

3.27 

Government  of  Canada . . . 

..4 

1  May,  1964 

98.75 

4.42 

Government  of  Canada . 

.A\i 

1  Sept.,  1983 

90.25 

5.24 

Government  of  Canada  Guaranteed: 
Canadian  National  Railway  Company.. 

5 

1  Oct.,  1987 

94.75 

5.36 

Province  of  Ontario . 

15  Dec.,  1963 

97.25 

4.76 

Province  of  Ontario  Guaranteed: 

The  Hydro-Electric  Pow  er  Commission 
of  Ontario  . 

41^ 

15  Oct.,  1970 

94.25 

5.26 

The  Hydro-Electric  Power  Commission 
of  Ontario  . 

5?^ 

15  Feb.,  1981 

98.00 

5.67 

Province  of  Nova  Scotia  . 

5 

15  Sept.,  1980 

93.50 

5.55 

Citv  of  Hamilton.  Ontario  . 

5’4 

31  Dec,,  1964 

100.35 

5.65 

Municipality  of  Metropolitan  Toronto, 
Ontario 

5 

1  Feb.,  1977 

93.75 

5.60 

The  Alberta  Gas  Trunk  Line  Company, 
Limited  .  . 

.-®'4 

1  Mav,  1981 

94.50 

5.71 

British  Columbia  Telephone  Company 

1  Nov.,  1983 

94.50 

5.67 

Canada  and  Dominion  Sugar  Company 
Limited  . 

5 

15  July,  1978 

94.00 

5.55 

Canada  Permanent  Mortgage  Corporation  4 

1  Sept.,  1966 

94.50 

5.15 

The  Consumers'  Gas  Company . 

5 

1  Feb.,  1978 

94.00 

5.55 

The  T.  Eaton  Realty  Company  Limited 

5 

1  Apr.,  1978 

95.00 

5.45 

Salada  Realty  Limited . 

614 

1  Feb.,  1981 

101.50 

6.11 

Stocks 

Indicated 
Dividend  Rate 

Present 

Market 

Yield  % 

The  Canadian  Bank  of  Commerce 

2.05 1 

61,50 

3.33 

Consolidated  Paper  Corporation  Limited  ... 

2.00 

43.50 

4.59 

The  Consumers'  Gas  Company  . 

.40 

16.875 

2.37 

Dominion  Foundries  and  Steel,  Limited  ... 

1.40 

46.875 

2.98 

Imperial  Oil  Limited 

1.35t 

38.625 

3.49 

The  Shaw  inigan  Water  and  Power  Company 

.80 

28.375 

2.81 

YIELDS  AND  OTHER  STATISTICAL  INFORMATION  ON 
CONVERTIBLE  PREFERRED  SHARES 
Data  Supplied  by  Kippen  A  Company  Inc. 


Name  of  Company 

Approx. 

Price 

Div. 

Rate 

$ 

$ 

Algoma  Central  &  Hudson 
Bay  Railway  6‘'o  . 

56.00 

3.00 

International  Utilities  .... 

44.00 

2.00* 

Trans  Prairie  Pipeline  .... 

53.50 

3.00 

National  Drug  &  Chemical 

15.00 

0.60 

Crush  Internatl.  Scries  ‘A’ 

99.00 

6. .50 

Investment  Founda.  Ltd.  . 

51.00 

3.00 

Northern  Ontario  Nat.  Gas 

63.00 

3.00 

The  Overland  Express  .  . 

8.75 

0.60 

Jockey  Club  6'c  Scries  ‘A’ 

9.75 

0.60 

„  5'2''/c  Scries  “B” 

8.75 

0.55 

.Vlassey-Ferguson  4'2'’h  .. 

104.00 

4.50 

Massey-Ferguson  ... 

102.00 

5.50 

Canada  Iron  Foundries 

Ltd.  4'2':o  . 

80.00 

4.25 

Bailey  Selburn  Oil  &  Gas 
y.'o  1st  Ser . 

*19.00 

1.25 

Bailey  Selburn  Oil  &  Gas 
5=4?o  2nd  Ser . 

*22.50 

1.43*4 

A.  V.  Roe  Ltd.  5*4%  1st  Sr. 

78.00 

5.75 

- significant  tonnage  of  exports  in 

IRMATION  ON  ""f  promising. 

However,  there  has  been  some 
improvement  in  domestic  orders 
my  Inc.  since  the  turn  of  the  year,  and 

.Approx,  it  is  hoped  that  business  will 
Convertible  .market 'continue  to  improve.” 

into  Com.  of  Com.  |  - 

‘Id  Shares  at  Shares  !  INVESTMENT  COMPANIES 

^  $  ISuppIIrd  bT  MrCniif  Bros,  a  Co.  Lid.) 

ICIosInf  quoiitloiis,  Jap.  31.  IMI) 

18.66  16. .50,  Ui'.  Paid 

44  00  39,50  1959  fcentsl  Bid  Askod 

90  10  nn  •Affiliated  Fund  .  22(36)  *7.7(1  *8  33 

zv.oo  IB. 00  Amorlran  Growth  18  8.1.3  8  88 

15.00  15.00|Cana  Fund  12.3  37.76  39.64 

<118  .7  nA  Fan.  Inv.  Fund  38  S.ll  9  99 

J.I3  '  tAf  Champion  21  5. .31  6.09 

51.00  40.00  Commonwealth  Int.  29  8.22  9.03| 

18  90  13  SO  Corporate  Investor  32'i  9.23  10.09, 

„ 4  in  -stra 
o.(.i  6  00  Horn.  Dividend  .35.2  8.73  9.08 


H>  offer,  subject  to  confirmation,  bond.s  plus  accrued  interest  as  principals, 
shares  plus  brokerage  as  agents, 
ilncludes  extra  dividend. 

DoMiTfiOTf  Securities  Corporation  Limited 

Tmomf  Efttabliphpd  1901  A«ta>*rlb  LmndBrn.  r.ng. 

W  iNAtpaf  Cmtsmy  rdmomt^m  t  mmemmtwr  >  irtonm  On«tf«  Smimt  Jehis 

Fert^illtmm  Lmmdam  kathentr  Brmmifmd  RmmiUem  St.Cthminei  Lmnden 

200  St,  JamBi  Street  W,,  Montreal  •  VI,  5-2211 


'1.45  n.M 
9.35  9.72 


7.02  7.71 

3.1.97  15.10 
7.87  8.80 


t-In  U.S.  Dollars 

•—Convertible  into  Class  **A”  Shares 


Januao'  30lh,  1961 


MARKET  AVERAGES  AND  VOLUME 


MONTKEAL  STOCK  EXCHANGES: 

UtU.  I 

January  24  .  147.2  2: 

elanuary  25  .  146. .5 

January  28  .  147.0  2< 

January  27  .  147.7  2i 

January  30  .  118.3  21 

January  31  .  148.6  2! 

Chance  fCM*  week  +1.4  t 

1960-61  High  .  118.6  3; 

1960-61  Low  135.1  21 

TOUONTO  STOCK  EXCHANGE: 

Ind.  i 

January  24  .  .539.7.5 

aJanuary  23  .  5.36.81 

January  26  .  533.75 

January  27  .  539.50 

Januai*y  30  539.44 

January  31  .  541.38  t 

Chance  for  week  +  1.63 
1960-61  High  .  542.(»8  ' 

1960-61  Low  472.38  I 


Ind.  Gold  B  M. 

January  24  .  .539.7.5  93.70  170.90 

January  23  .  5.36.81  91.01  170.17 

January  26  .  535,75  92.73  169.78 

January  27  .  539.50  92.70  170.97 

Januai*y  30  539.44  90. .38  170.19 

January  31  .  541.38  89.43  170.88 

Chance  for  week  +  1.63  -  4.27  —0.02 

1960-61  High  .  542.08  97.35  176.03 

1960-61  Low  472.38  75.1V  148.54 

NEW  YORK  STOCK  EXCHANGE:  <Dow  Jones) 

- INUtSTKIALS - 

High  '  ow  i  lose 

January  24  642.22  634.87  6.38.79 

January  25  .  643.10  633.76  637.72 

January  26  641.84  632.66  638.87 

January  27  .  648.17  636.47  643  59 

January  30  .  653.%  642.33  650.64 

January  31  655.18  644.24  618. :’0 

Change  for  week  ..  +12.96  -f9.37  -r9.4l 

196V61  High  .  685.47 

1960-61  Low  .  566.05 


4  10  -Ntra 

6  no  Dom.  Dividend  ,35.2 
2  ^0  Compound  37.16 

o  OA  <non-rcsldnti  32.38 

^.oll  Dom.  Kquily  52 

11.00  Kd.  of  C.  '.>8 

11  Oil  Oil  &  Gas 

Grouped  Income  23  7 
iGrouped  Accumul. 

20.00  Oil  A  Gas 

ilinestors  Mutual  3.1 
lln$estors  Growth  10*^ 

6. 70i Leverage  Fd.  of  C.  10 

j*Mass.  Inv.  Trust  40M2> 

I  Mutual  Accum.  F.  23. 87** 
6.70  Mutual  Bonds 
ft  oc  Mutual  Inc.  Fd..  26.16 
North  Amcr.  Fd..  20 
Savings  A  Invest.  I8'i 
Supervised  Amer..  32 
SuperY'ised  Growth  3’i 
Supervised  Income  17 
•Tele.  Electronics  lO'^i 

•Wellington  Fd  .  46(48) 


•  U.S.  funds. 

••  Dividends  reinvested. 

(  )  (  apital  Gains  Distribution. 

••"  Adjusted  for  2-for-l  split  in  1960. 


Canadian  Quatations 
On  U.K.  Securities 

(Supplied  by  Kippen  &  Co.  Inc.) 


THE  TREND  of  the  ; 
STOCK  MARKET 
By  Analyst 

Contributed  by  DOUGLAS  WATTS,  Director  of  Research, 
MOLSON  O  COMPANY  LIMITED 


-  that  is  sauccring  out  offers 

wonderful  opportunities  for 
^  .  weeding  out  these  weaklings. 

'  Because  our  markets  arc  al¬ 
ways  thin  in  relation  to  the 
I  great  Exchanges  of  London  or 
New  York,  frequently  the  only 
opportunity  to  sell  discarded 
favourites  is  in  such  a  market. 


1.6*9.000  (Quotations  as  at  Jan.  31,  1961) 

1.97.6,000  ^  „ 

1.S40.000  I  Bid  Asked 

British  Pete .  6.75  7.23 

1  301  000  xDaily  Mirror  ....  l.,50  1.90 

'  C.P.R.  5'r  pfd.  ..  1.55  1.65 

.......  j^ufjson  Bay  .  23.50  24.00 

Stewart  &  Lloyds  6.75  7.25 

cios#  i  X— Stock  Dis. 


i'7i  \'.73  Like  any  new  manager  taking 

8M  881  over  a  sick  corporation,  Mr. 

159  15  85  Kennedy  obviously  believes  in 
telling  his  shareholders  the 

worst.  This  is  very  apparent 

n  I960.  Monday's  State  of  the 

-  Union  message.  While  the  old 

ions  management  emphasized  the 
obvious  strengths,  the  encr- 
*  getic.  young,  new'  manager  lost 

.0.  Inc.)  highlighting  the 

11,  1961)  \,eaknesses  of  the  situation. 

Aod  the  shareholders  loved  it. 
j'gJ  At  least,  that  is  the  interpreta- 
j  05  tion  that  the  .stock  market  gives 
24.00  us.  With  the  Dow  Jones  Indus- 
7-25  j  trial  Average  within  lorty  points 
ol  its  all-time  high  of  a  year 


of  the  United  States.  Unques¬ 
tionably  our  market  bottomed 
out  in  the  summer  of  last  year, 
following  a  fairly  steady  dow-n- 
trend  of  the  economy  for  the 
previous  four  years.  The  rise 
that  terminated  in  1956  was  en¬ 
gendered  in  a  great  part  by  the 
demand  for  resource  materials 
from  our  mines  and  forests. 

In  those  years  metal  prices 
were  high.  Today  they  arc 
much  lower,  and  world  capacity 
to  supply  is  in  excess  of  de¬ 
mand,  although  that  demand  is 
growing.  This  is  true  of  lead, 
zinc,  copper,  asbestos,  uranium 
and  aluminum.  In  none  of  them 


Hieb 

Januar>'  24  .  194.36 

January  25  .  104.79 

January  2'*  .  104.82 

January  27  .  105.68 

January  30  .  106.53 

January  31  .  106.78 

Chan,2e  for  week  ..  *2.43. 


— UTILITIES- 

Low  Close 


PUT  &  CALL  STOCK  OPTIONS 

141.40  (Kippen  A  Co.  Inc.) 

141.71  (Closinf  quoUtioos.  Jan.  30,  1981> 

^  **  Premiums  90-day  call  offerin>;s  per 
*  ■  100  shares  at  current  market  prices: 

Albe*!^^  Gas  T.  220  Trans  Can  Pipe  185 


London  S.B.  Alberu  N.  Gas  160  F'alconbridge 


BUSINESS  ACTlVITY-vs-STOCK  PRICES 

^  rmcis  j 

__  I  4JS  INOilSTHIAl  »Tq«$J _ 

i''*  till  7^,  i/ 

I**I****|J  •  **»i***i*  *  1*'m  *•  »'* 

.,r - ,  n,,., 


Canadian 

Chartered 

Banks 


The  Canadian  Chartered  Banks  and  their 
shares  as  investments  are  discussed  in  our 
February  “Review”.  The  Canadian  bank¬ 
ing  system  is  recognized  as  one  of  the 
finest  in  the  world  and  has  contributed 
greatly  to  the  economic  stability  and 
growth  in  Canada.  Shares  of  the  Canadian 
Chartered  Banks  represent  quality  invest¬ 
ments  w'ith  potential  long  term  growth  of 
both  assets  and  earning  power. 

The  “Securities  List"  contains  a  diversi¬ 
fied  selection  of  government  and  corpora¬ 
tion  securities  for  current  investment. 

A  copy  of  our  Review  and  Securities  List 
will  be  gladly  forwarded  upon  request. 


Wood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  London  Hamilton  Ottawa  Kitchener 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


.41j?oma  Steel  2-50  Geco  T60 

Aluminium  240  G.  Yellowknife  175 

Atlantic  C+>ast  25  Gunnar  Mines  85 

Xtlas  Steels  173  Hollinger  190 

Bailey  Selbern  A  80  Home  Oil  I’O 

BraJornc  83  Imperial  Oil  295 

B.  A.  Oil  240  Kerr  .\nderson  140 

Campbell  Chib  "f'  IJit.le  l»ne  Lac  55 
Can.  Cement  275  Madsen  Red  Lake  40 
Can.  Southern  P.  47  Maritimes  12 

Cdn.  Delhi  60  Massey  Ferguson  D.i 

Cdn.  Devonian  7  Openuska  70 

Cdn.  Export  O.  25  Orchan  70 

(Tdn.  Hu.skey  Oil  65  Pacific  Pete  I** 
Cdn.  Oil  250  Provo  Gas  27 

■’dn.  Superior  Oil  140  Rio  Alrom  9-> 

Central  Del  Rio  6<»  Sherritt  Grrdon  52 
|Cons.  M.  &-  Sm.  195  Steep  Rock  110 

Cons.  Mosher  37  Trans  Oils  Pipe  18*' 
Denison  Mines  130  United  Oils  17 

Dickinson  Mines  45  Ventures  275 

TMst.  Seaeram  275  Westcoasl  175 

:r>ome  Mines  245  \Ve«^tem  DecaJta  18 
Dom.  Fdy.  4:  SU  40  WiUroy  18 

|»V.  Hargreaves  20 


INDUSTRIAL  fRODUCTION 


ago.  confidence  in  the  ability  of 
no  business  to  earn  more  money. 
17  and  show  more  net  profits,  re- 
J73  fuses  to  be  dampened  by  the 
jo  political  and  economic  difficul- 
20  ties  to  be  dealt  with  in  the  next 
few  months. 

^  Serious  students  of  the  ccon- 
omy  of  the  United  States  are  of 


OIL  &  GAS  PIPELINE  INDEX  Serious  students  of  the  ccon- 

(Supplied  by  Kippen  &  Co.  Inc.)  |  gre  of 

Based  on  the  simple  average  olj  opinion  that  the  long  bull 
relatives  method,  ref  ecting  the  ,  j  •  • 

J.  in  -  market  that  started  in  1949  is 

;  average  movement  of  10  gas  pipe-  , 

line  securities  and  4  oil  pipeline  upward  leg. 


STANDARD  i  ROOF'S  NDCXIS 

I  111  ill'  I  t 


can  we  expect  much  improve¬ 
ment  in  price  in  the  near  term. 

Of  our  other  important  ex¬ 
ports  wheat  is  still  a  burden, 
and  the  paper  mills  are  running 
at  less  than  90%  of  capacity. 
Our  oil  wels  could  deliver  twice 
as  much  as  present  consump¬ 
tion  and  export. 


We  strongly  counsel  house- 
cleaning  of  portfolios  at  this 
time.  Reinvestment  should  pre¬ 
ferably  be  in  leaders  in  which 
a  good  volume  of  transactions 
takes  place.  It  will  be  noticed 
that  even  though  the  mutual 
funds,  pension  funds  and  in¬ 
surance  companies  and  other 
professional  investors  arc  in  a 
position  to  invest  more  safely 
in  second  grade  issues  than  in 
blue  chips,  their  preference  is 
always  for  the  leaders. 

It  is  true  that  in  a  market 
chock-a-block  with  rumors  of 
takeovers,  tlierc  is  money  to 
be  made  quickly  in  guessing  the 
partners  to  be  in  a  coming 
union.  Financial  marriages 
arc  not  always  made  in  heaven 
and  many  a  one  fails  to  come 
off  for  reasons  not  unconnect¬ 
ed  with  the  dowry  involved.  Of 
the  half  a  dozen  unions  whisper¬ 
ed  about  currently,  no  more 
than  one  or  two  in  the  paper 
business  can  be  expected  to 
get  to  the  altar. 

Caution  in  speculation  should 
be  the  watchword.  Investment 
on  the  lines  indicated  above 
has  merit,  especially  in  any 
sell  off  from  current  levels. 
When  this  happens,  and  it  may 
be  soon,  we  expect  to  see  good 
stocks  passing  from  w'cakcr 
into  stronger  hands. 

Guaranty  Trust  Co. 
Increases  Dividend 


securities;  Depending  on  the  individual 

wii  Hided  Prey.  |  (fegrec  of  optimism,  the  predic- 

Jan.  31  Week  Aver.  ;  ' 

Gas  Pipeline  Aver.  101.49  99.47  +  5.02  tion  IS  that  the  Dow  Jones  In- 

Oil  Pipeline  Aver.  84.17  81.85  +  2.32  ,  .  •  ,  ,  -ti  i  . 

_  dustrial  Average  will  top  out 

i  ^  .  anywhere  between  750  and  8.50. 

I  Actively  Traded  Warrants  this 

((loaiDf  quotaliooft.  Jan.  31.  1961)  .  .•  t.-  u  u  n 

'  (Supplied  or  Burn.  Br.r  A  Co.  Inc.l  ^appy  Climax.  whlch  COUld  WCll 

Rid  Asked  come  between  the  spring  and 

clzr.  "Jir-stn"'"’-  '**■''  6^0  ‘he  fall  of  1962.  The  rationale 

Canada  Southern  Oil . 13  .14  of  thcSC  thOllShts  Is  obviouslv 

Canadian  Husky  Oil  1.55  1  70  .  m  .  o  j  »  -a 

Great  Northern  Gas  ‘A’  .  i.co  1.05  basod  OR  inflation.  Indeed,  it 

Pndu.'tnarA^eptancc  torp  '.M  "'OUld  be  difficult  tO  intcmrct 

'waubstd’.  ’;4'?  ‘h''  Kennedy  program  other- 

Kelly  Douglas  .  3.50  3.60  wisC. 


Canada  Oil  Sanci.s  b.'O  9.50  i  iic  laLiuiioic 

Canada  Southern  Oil . 13  .14  of  thcSC  thOllShts  Is  obviouslv 

Canadian  Husky  Oil  1.55  1  70  .  m  .  o  j  »  -a 

Great  Northern  Gas  ‘A’  .  I.CO  1.05  based  on  inflation.  Indeed,  it 

Pndu.'tnarA^eptancc  Corp  '.M  "'OUld  be  difficult  tO  intcmrct 

'waubstd’.  ’;4'?  ‘h''  Kennedy  program  other- 

Keliy  Douglas  .  3.50  3.60  wiSC. 

Loblaw  'A'  11.23  11.50 

I  I.orado  I  ranium  . -  .  '  a  ❖  ❖  •> 

North  Canadian  Oil . 38  .40 

fSorthspan  Uranium  . 31  .40  Here  in  Canada  the  warmth 

su%rS’“’propane  2.25  2:*  of  ‘he  enthusiasm  of  our  great 

(leorge  we^n  'A'  . 20‘,i  .20‘i  neighbour  is  bound  to  take  away 

Woodward  Stores  ‘A’  .  6.35  6.4a  . 


-  ...ov.  oa  vvuau.nH'  PRONTO:  Guaranty  Trust  Co 

)n  and  export.  ...  .1  i  , ; 

of  Canada  is  increasing  the  di\i 

*  ‘  '  dend  on  its  shares  to  a  yearl; 

Where  then  are  ‘he  avour-  g  ^^are  from  8 

able  facts?  Undoubtedly  the  y.  pe 

answer  is  in  the  consumer  mar-  ,  ..i,  nm 

,  .  r,.  u,  -  annum,  starting  with  the  pay 

kets.  Disposable  income  is  ,,  ..  „r  inc! 

.  „  ,  ...  .  ment  for  the  first  quarter  of  196 

growing  steadily,  and  so  are  .  „  . 

Ai.u  -u  j  J.  Wi  son  Berry,  president,  tol 

savings.  Although  our  second-  1  . 

-  J  ,  -  ,  u  shareholders  at  annual  mectin 

ary  industries  cannot  be  con-  =>"«“ ^ 

sidered  to  be  prosperous  at  the  here.  A  quarter  y  i\  1  en  0 
present  time,  the  service  in-  ''^®  tfeclared  pa> 

dustries  are  doing  well.  able  April  15.  record  March  31 

From  this  it  is  evident  that  ''^®  ^  rewardin 


the  companies  which  are  going  ohe,  President  told  the  meetin' 
4  I  -At  Not  only  were  new  peaks  esta* 

to  make  more  money  in  the  3, 


next  two  years,  and  consequent 
ly  will  show  more  market  ap 


trust  assets,  he  said  but  corpoi 
ate  strength  was  increase 


Here  in  Canada  the  warmth 
of  the  enthusiasm  of  our  great 


. .  '  some  of  the  chill  of  our  own  un- 

Massey-Ferguson  employment  and  balance  of 

i  In  Indian  Deal  trade  difficulties  of  the  next  few 

I  TORONTO.  -  Massey-Fer-  more  pessi- 

guson  Ltd.  has  granted  a  manu-  mistic  of  our  own  predictors 
facturing  licence  to  produce  Mas-  are  beginning  to  enjoy  a  change 
sey-Ferguson  diesel  tractors  in  of  heart. 

India  to  Tractors  and  Farm  There  is  good  reason  for  this 
Equipment  Private  Ltd..  Sem-  in  spite  of  the  manv  dif- 

DiBrn  MBords  ' 

Massey  -  Ferguson  has  a  sub-  ‘he  Diefenbaker 

stantial'  minority  interest  in  the  cabinet,  our  own  credit  situation 
newly-formed  company.  is  relatively  stronger  than  that 


preciation  in  the  value  of  their  through  retained  earnings  an 
shares,  are  unlikely  to  be  the  acquisition  of  considerable  ne\ 

ones  that  led  the  last,  inter-  busmen  1,  m 

...  -  J  r  .u  1  u  11  Dea  mg  with  the  outlook,  Mr 

mediate,  period  of  the  long  bull  perry  stated  that  the  curren 

market.  It  is  hardly  to  be  ex-  economic  situation  in  Canadi 

peeled  that  the  mining  promot-  calls  for  vigorous  and  decisive 

ers  of  Bay  Street  will  be  able  action  at  all  levels  of  society; 

to  give  a  repeat  performance  of  ‘o'  positive  and  co-operative  atti 


the  first  half  of  the  fifties  for 
some  years  yet. 

Investors  proverbially  live  in 


tudes  from  leaders  in  govern 
ment,  finance,  commerce  am 
labour.  “If,”  he  said,  “Canadian; 
will  just  keep  their  hebds,  apph 


There  is  good  reason  for  this 
since,  in  spite  of  the  many  dif¬ 
ficulties  facing  the  Diefenbaker 


hope  and  tend  to  regard  their  themselves  constructively  to  the 
weaker  holdings  with  a  fond-  ‘asks  in  hand,  and  place  thei 
ness  sometimes  denied  the  confidence  in  the  basic  siiund 
ness  of  the  economy,  there  is  m 
stronger  elements  in  their  port-  jggi  should  not  turr, 

folios.  It  cannot  be  too  strong-  jjg  Ijggj  years 


J.  BARTLETT  MORGAN,  chair¬ 
man  of  the  board  of  Henry  Mor¬ 
gan  and  Co.  Ltd.,  has  been  ap¬ 
pointed  a  director  of  the  Bank  of 
Montreal. 

Mr.  Morgan  is  also  president 
of  Morgan  E.state  Holdings  Ltd.. 
Morgan  Realties  Inc..  Morgan  In¬ 
surance  Services  Ltd.,  and  Mor¬ 
gan  Storage  and  Van  Linos  Ltd., 
and  is  a  (jircctor  of  the  Hud.son's 
Bay  Co.,  Morgan  Trust  Co.,  the 
Canada  Tru.st  Co..  Canadian 
Aviation  Electronics  Ltd.  and  the 
Miron  Co.  Ltd.  He  is  a  member 
of  the  Canadian  advisory  board 
of  the  Royal  Exchangc-Atlas 
group. 

Reid  New  Chairman 
Canadian  Exchange 


P.  B  Rcid  was  elected  chair- j 
man  ol  the  board  ol  management 
of  the  Canadian  Stock  Exchange' 
at  annual  meeting  during  past 
week.  .Mr.  Reid,  a  director  oti 
MacDougall.  MacDougall  &  Mac-' 
Tier  Ltd.,  was  vice-chairman  ol; 
the  board  of  management  in  I960.! 
and  an  advisory  member  in  19.59. | 
He  replaces  S.  J.  Langill,  a  parl-l 
nor  in  the  stockbrokerage  firm  ol 
Hugh  Mackay  &  Co.,  who  was  rc-j 
cently  elected  chairman  ol  tlici 
Montreal  Stock  Exchange. 

R.  C.  Bulman  of  Grant  .John  I 
ston  &  Co.  Ltd.  was  elected  vice- 
chairman.  He  was  a  member  ol 
the  Board  in  19.59  and  I960,  and 
an  advisory  member  in  19.58. 

E.  .1.  Wnqht  of  Gcollnon 
Robert  &  Gclinas  Co.  was  elected  j 
.secretary-treasurer.  Mr.  Wright 
who  served  on  the  board  lor  ibe 
past  four  years,  rcnlaccs  W.  L. 
Downes,  of  W.  D.  Latimer  Inc., 
who  remains  a  member  ol  the 
board. 

J.  C.  Forcy.  an  individual  Mem 
her  of  the  Canadian  Stork  Ex¬ 
change.  was  elected  to  the  board. 

The  newly-elected  ofliccrs  and 
members  of  the  board  for  the 
year  1961  arc  as  follows;  chair¬ 
man.  P.  B.  Reid;  vice-chairman, 
R.  C.  Bulman:  sccrctary-lreasur- 
cr,  E.  J.  Wright;  members  of  the 
board  of  management,  W.  I,. 
Downes.  .1.  C.  F’orey.  G.  L.  Hudon. 
M.  G.  Ihbotson  and  J.  T.  Thomp¬ 
son:  advisory  members  of  the  as¬ 
sociation  and  members  ot  the 
board  of  management,  .1.  Goulet, 
R.  R.  Johnston  and  T.  A.  O'Hara 


BAIE  C'OMKAII  S.r. 

School  commisf>ionei«  for  t05vn  of  Baic 
Com+*au,  Quebec,  have  awarrlcd  to  a 
sjndicate  conip^used  of  Woo.1.  Gundy 
ii  Co.  Inc.  (Jeoffrion.  Robert  A  GelinaF. 
Inc.  and  Societe  de  Placements.  Inc. 
an  issue  of  $.>9,000  tuenty*year.  6  per 
cent  serial  debcnlures  at  a  price  of 
96.74.  Or»  this  ba.«.is  net  cost  of  borrow- 


New  Municipal  Bonds 


L'ABORD  A  PLOUFFE  S.C. 

School  commissioners  for  L'Abord  a 
Plouffe,  Quebec,  have  awarded  to  a 
syndicate  composed  of  Nesbitt.  Thom- 
^json  L  Co.  Ltd.,  Dominion  Secorities 
>l|Corp.  Ltd..  W.  C.  Pitfleld  k  Co.  Ltd.. 

'<  Morgan,  Ostiguy  k  Hudon,  Ltd.  and 
Dawson*  Hannaford,  Ltd.  an  issue  of 
$850,000  tcn*year,  5*4-6  per  cent  serial 
debentures  at  a  price  of  97.09  for  $457,>» 
500  of  5*3's  of  1962-66  and  $392,500  of 
6’s  of  1967-71.  On  this  basis  net  cost 
of  borrmving  to  the  commission  is  6.463J 
'per  cent.  Provincial  government  is  giv¬ 
ing  a  grant  of  $448,002.75  for  the  issua. 

CITY  OF  ALMA 

City  of  Aima.  Quebec,  has  awarded  to 
La  Maison  Bienvenu,  Ltee  and  Mo 
'Dougall  k  Christmas  an  i.ssue  of  $5.55.* 
000  twenty-year,  6  per  cent  serial  do 
jbentures  at  a  price  of  95.803.  On  this 
{basis  net  cost  of  borrowing  to  tha 
municipality  is  6.5290  per  cent. 


i  ST.  HILAIRE  P.ARl.SH 

I  School  commissioners  for  the  Parish 
of  St.  Hilaire,  Quebec  has  awarded  to 
Duroeher.  Rodrigue  k  Cie,  Ltee  an 
I  issue  of  $255,000  tw  enty-year,  5‘t-6  per 
cent  serial  debentures  at  a  price  of 
98.889  for  $173,500  of  5*^’s  of  1962-0$ 
and  $81,500  of  6‘s  of  1967-81.  On  this 
ba.sis  net  cost  of  borrowing  to  the  com¬ 
mission  is  6.0408  per  cent.  Provincial 
government  is  giving  a  grant  of  $185,- 
coo  for  the  loan.  A  total  of  14  tendegs 
were  submitted  for  the  issue. 

MlRDOt  IIVILI.t  S.C. 

School  commissioners  for  Murdoch- 
ville,  Quebec,  have  awarded  to  a  ion- 
dicate  composed  of  Grenier.  Ruel  k  Ci«* 
Ins..  Lagiieiix  k  De.srorhers.  Ltee.  La 
Corp.  de  Prcls  de  Quebec.  Osiar  Duba 
k  Uie.  Ine..  J.  V'.  Laflamme.  I. lee  and 
Garne.iu.  Boulanger.  Ltee  an  issue  o# 
i  $2-31,000  ten-year.  5*'7-6  per  cent  serial 
; debentures  at  a  price  of  97.60  for  $103,- 
1.500  of  5’3*s  of  1962-66  and  $127..500  of 
6‘5  of  1967-71.  On  this  basis  net  cost 
I  of  borrow  ing  to  the  commission  if 
6.8703  per  cent.  Provincial  government 
is  giving  a  grant  of  .$102,300  for  the  loan* 


DEADLINE  FOR  OFFER 

Announcempnt  i.s  made  that 
.shareholders  of  Anglo-Canadian 
Pulp  &•  Paper  Mills  Ltd.  who  wish 
to  avail  themselves  of  the  offer 
by  Albert  E.  Reed  &  Co.  Ltd.  of 
I  England  to  cxehangc  66  of  its 
ordinary  shares  for  each  10  out- 
' standing  shares  of  Anglo-Can¬ 
adian  Pulp  &  Paper  Mills  Ltd., 
imusl  deposit  their  shares  prior 
'to  the  close  of  business  on  Jan¬ 
uary  30.  1961  with  the  Montreal 
; Trust  Company,  Place  d'Armes, 
;  Montreal. 


I  Purchasers  and  | 
I  Distributors  | 
of  GoveriinienI,  | 
Municipal  and 
Corporation  | 
Securities 

• 

A.  E.  Ames  &  Ce. 

Umllpd 

Businest  Ettablithed  1889  l 
:  1 
j  MONTREAL  | 

TGNONTO  NCWYORK  LONDON.  CNQ. 
VANCOUVtn  VICTORIA  WINNiPCO 
CALOARV 


INVESTORS’  GUIDE 
TO  FINANCIAL  REPORTS 

This  .30-page  hook  tells  how  a 
company’s  finaneial  report  can  be 
Used  to  judge  the  (piality  of 
its  bonds  and  storks. 

It  explains  in  understandable 
language  the  meaning  of  many 
accounting  terms  and  the  form  and 
content  of  the  Balance  Sheet  and 
the  Profit  and  Loss  Statement. 
Investors  will  find  this  hook 
invaluable  as  a  guide  to  help  them 
assess  the  financial  strength  o( 
companies,  and  select  securities  most 
likely  to  stand  the  test  of  time. 

W  e  shall  be  pleased  to  send  a 
complimentary  copy  of  this  book, 
published  by  ’I'he  Investment 
Dealers’  Association  of  Canada,  to 
bona  fide  investors  upon  request 
in  writing  to  our  nearest  office. 


McLeod,Youno,Weir  &  Company 


50  King  Street  West 
Toronto 

EMpire  4-0161 

Ottowo  Winnipeg 
Calgary  Kitchener 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 

london  Vancauver  Hamilton 

Quebec  Sherbrooke  Windwir 


is  relatively  stronger  than  that  I  Jy  emphasized  that  a  market  in  our  lives.” 
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Insurance  Company  Of  N.A. 
Had  Record  Year  In  1960 


TORONTO.  —  The  year  1960  |INA  group,  before  taxes,  should 
was  a  record-setting  one  for  In-jbe  up  by  about  $2,000,000. 
surance  Company  of  North  Amer-  ^  was  a  profitable 

ona  inao«,ni»v  Dicmand  says,  “INA 

ica  and  Indemnity  ^*^surancej]|j(^jP5  pvpn  <rroQtAr  cfri/iAc 

Company  of  North  America  as 


Banqu»  Canadieniie  Notionale 


consolidated  net  profit  approx¬ 
imated  $30,000,000,  John  .A.  Die- 
mand,  president  of  the  INA 
group  announces. 

On  a  statutory  basis,  he  states, 
INA  had  an  underwriting  and 
investment  income  before  taxes 
of  about  $41,000,000  or  more  — 
up  about  $10,000,000  over  1959 

“INA’s  annual  dividend  com¬ 
mitment,”  Mr.  Diemand  says,  “is 
about  $18,700,000,  and  if  our  esti¬ 
mates  are  confirmed  by  the  final 
figures,  we  will  be  able  to  put 
$10,000,000  or  more  into  surplus. 

“Ti^  total  appreciation  of  our 
Investment  portfolio  at  the  end 
of  1960  was  approximately  $310,- 
000.000  while  our  surplus  to  pol¬ 
icyholders  as  of  the  last  day  of 


looks  for  even  greater  strides 
in  ’61  and  beyond.  We  believe 
that  the  new  unity  of  identifica¬ 
tion  of  our  two  companies  will 
build  the  strongest  possible  pub¬ 
lic  recognition  of  INA  as  a  lead¬ 
er  in  the  property  and  casualty 
field.  It  will  give  INA  agents  the 
opportunity  to  market  the  en¬ 
tire  lines  of  insurance  which  the 
companies  heretofore  sold  sep¬ 
arately.  It  will  better  serve  the 
policyholder  whether  he  be  home- 
owner,  .small  businessman  or 
major  industrialist.” 

In  concluding,  Mr.  Diemand 
points  out  that  there  has  never 
been  more  opportunity  for  in¬ 
surance  company  growth  than 
now  and  in  the  near  future,  but, 
he  added,  opportunities  in  the 
insurance  field  are  far  from  au- 


Mr.  Aristide  Cousineau 


Mr.  Wilfrid  Gagnon 


Hon.  F.  Philippa  Brais 


Air.  Wilfrid  Gagnon  was  elected  Chairman  of  the  Board  of  Banque  Canadienne  Nation- 
ale  and  Mr.  Aristide  Cousineau  and  Hon.  F.  Philippe  Brais  were  elected  Viee-Presidents  of 
the  Bank.  Hon.  .1.  M.  Dc.ssureault  is  also  a  Vice-President. 


Wide  1960  Gain 
Business  in  Force 
Of  Canada  Life 


Business  In  force  of  The  Cana¬ 
da  Life  Assurance  Co.  as  at  De¬ 
cember  31st  1960,  annual  report 
shows  .’ll  just  short  of  the  $4.5 
billion  mark  and,  at  $4,487  mil¬ 
lion,  was  about  $450  million  in 
excess  of  1959  year-end  figure  of 
$4,038  million. 

The  1960  figure  was  made  up  of 
$3,840,447,000  of  life  insurance 
and  $^,216,000  in  annuities.  At 
end  of  1958  business  in  force  was 
only  moderately  above  the  $3.5 
billion  mark,  amounting  to  $3,- 
559  million. 


Optimism  Still  Justified  On 
Canada's  Economic  Growth 


Optimism  for  a  satisfactory)  When  price  changes  and  popu- 
rate  of  Canadian  economic  j  lation  growth  are  taken  into  ac- 
growth  is  justified  despite  va.st-r°|*^*’  Canada's  real  national 
ly  changed  circumstances  in  the 
1950’s.  This  is  the  opinion  ex-!  P/ 

pressed  by  the  Bank  of  Mont- 1  ^etuaHy  declfncd 


rears  Business  Review  for  Jan- 1 een”S^ 
uary  in  discussing  economic!  ‘ 


December  will  be  in  excess  ofjtomatic.  Companies,  in  order  to 
$500,000,000.”  remain  competitive,  must  as  a 

The  total  of  INA's  loss  and  ex-  matter  of  survival,  adopt  new 
pense  ratio,  announcement  indi-j  merchandising  tactics,  make 


cates,  should  be  around  96  per 
cent  as  compared  to  approxim¬ 
ately  98  per  cent  for  1959,  he 
added. 

Life  Insurance  Company  of 
North  America,  wholly  owned 
INA  affiliate,  placed  in  effect 


greater  strides  in  cost  reduction, 
develop  better  insurance  cover¬ 
ages  and  services,  and  fight  for 
increased  multiple  -  line  legisla 
tion  which  will  enable  the  writing 
of  all  lines  of  insurance  —  casu¬ 
alty,  property,  as  well  as  life  — 


$324,369,000  of  new  life  insurance!  through  the  facilities  of  one  com- 
during  1960,  of  which  $167,525,0001  pany  under  one  management 


was  individual  insurance  —  the 
balance  being  group.  Accrued 
premium  income  for  the  three- 
year-old  life  company  reached 
$11,200,000  in  1960,  a  78  per  cent 
increase  over  1959. 

Investment  income  for  the 


The  Insurance  Company  of 
North  America  Head  Office  for 
Canada  is  located  in  Toronto, 
and  their  operations  nationwide 
are  under  the  direction  of  resid¬ 
ent  vice-president  and  general 
manager  H.  C.  Mills. 


Crown  Life  Set 
New  Peaks  in  1960 


The  Crown  Life  Insurance  Co 
reports  the  best  year  in  its  his¬ 
tory  in  1960.  Total  new  business 
written  passed  the  five  hundred 
million  mark  —  a  23%  increase 
over  figure  at  end  of  1959. 

Growth  of  insurance  in  force 
to  $36  million  was  20%  better 
than  that  of  1959  —  making  a 
year-end  total  to  $2,832  million. 

Canadian  ordinary  new  busi¬ 
ness  was  up  6%  during  year 
and  in  the  United  States  the  in¬ 
crease  36%.  Ordinary  new  busi¬ 
ness  in  each  country  exceeded 
$155  million,  with  the  United 
States  ahead  by  a  narrow  mar¬ 
gin. 

United  Kingdom  business  gain¬ 
ed  24%,  while  the  West  Indies 
scored  a  25%  increase. 


at  $712,274,000,  were  up  from 
[death  and  maturity,  and  on  pen-;  previous  year-end  figure  of  $669,- 
sion  plans,  more  attractive.]  811.000. 

Some  companies  have  recently!  Net  interest  earned  during  1960 


trends  during  the  Inst  decade  i;™,  Tne'EViT"* 
under  the  title  “The  Fifties  ini^^^”’. , 
Retrospect.**  Agsinst  this  bBckground,  the 

Ten  years  ago,  the  review  says. 

Canada  was  still  benefitting ;  ^  fifties 

from  the  combination  of  advant-l^"“  start  of  the  sixties  has 

,  ages  with  which  she  had  emerged  a  good  deal  of  hard  think- 
New  business  in  1960  was  some- ;  from  the  second  world  war  Pro-  Canada  about  the  economic 

what  Inwer  than  tor  record  year  K.e  tocm?es  »"re  not'  »ly ;  'Tf'.n  n  l  k  ,  . 

1959  at  $588,479,000  as  compared  unimpaired,  but  improved  and '  believes  that  ”th# 

with  $618,574,000  but  was  consid-  enlarged;  Canada’s  natural  re-|*^®'^  optimistic  view  re- 

erably  ahead  of  new  business  in  sources  seemed  almost  limitless  Canada’s  potentialities  is 

1958  of  $483,975,000.  |nd  world  demand  for  them !  P^'^^ent  in  the  assurance  of 

Total  assets  at  end  of  last  year,  seemed  insatiable;  and  if  capital  I .P°P“*.®^'°"  growth  and  in 
resources  were  not  entirely  forth- !  intensive  development  of 
coming  in  Canada,  they  were , 

readily  obtainable  elsewhere.  |  Moreover,  the  very  forces 
I  "In  thc.se  eireiimstanres"  re-  have  Stimulated  industrial 


EVERYDAY  PROBLEMS 
[DISCUSSED  AND  ANSWERED 

Hap  Pauley 


Another  Successful  Year  in  1960  for  the 
Life  Insurance  Business 


The  other  day  one  of  the  local 
radio  stations  informed  its  listen¬ 
ers  that  if  the  Emperor  Nero  had 
spent  $81.00  per  hour,  night  and 
day,  from  the  time  that  Rome 
burned,  his  total  expenditures 
would  by  now  have  reached  a 
sum  equal  to  the  United  States 
1%1  Budget  for  defence. 


There  are  probably  a  goodly 
number  of  reasons  for  this  trend, 
if  it  is  a  trend,  and  some  of  those 
which  are  being  advanced  are 
that,  with  the  stock  market  and 


longevity 
the  buyer  of  annuity  or  other 
pension  contracts  is  getting  con 
siderablc  value  because  of  in¬ 
creasing  interest  earnings. 

It  seems  to  me  that  this  is 
particularly  indicative  in  two 
areas  —  pension  policies  and 
participating  ordinary  and  lim¬ 
ited  payment  life  policies.  There 
may  well  be  a  time  when  pen¬ 
sion  contract  rates  have  to  be  in¬ 
creased  on  new  business  because 
of  the  decreasing  mortality  rate. 


but  with  the  effect  of  increased 


in  1958 

The  1960  total  of  $588  million 
new  business  report  .states  con¬ 
sisted  of  $360  million  ordinary  in¬ 
surance,  nearly  $184  million  of 
group  insurance  and  more  than 
$44  million  of  annuities.  These 
figures  exclude  revivals,  increas¬ 
ed  policies,  dividend  additions 
and  reinsurance  received  from 
other  companies. 

Total  premium  income  for  in¬ 
surance  .'nd  annuity  policies  and 
settlement  annuities  under  ma^ 
tured  policies,  it  is  pointed  out, 
amounted  to  almost  $92  million  as 


As  the  decade  ended,  in  strik- 1  expected 

ing  contrast,  other  parts  of  the !  1?  provide  wider  markets  for 
world  had  rebuilt  their  product- 1  goods,  the  B  of  M 

ive  facilities,  other  sources  of  | 
basic  materials  had  been  devel- 


interest  earnings  and  the  written- 
in  annuity  rate  guarantee  these 


New  Records  Set 
H  &  E  Mortgage, 
Canada  Trust  Co. 


Annual  reports  of  The  Huron  & 
Erie  Mortgage  Corporation  and 
The  Canada  Trust  Company  show 
a  record  increase  in  growth  in¬ 
cluding  the  greatest  12-month  ex¬ 
pansion  in  savings  and  deposits  in 
the  96-year  history  of  the  com¬ 
panies. 

Savings  and  deposit  accounts, 


debentures  and  trust  certificates 
now  stand  at  $218,700,000,  an  in- 
crea.se  of  $35,900,000  or  19%  over 
the  1959  figure. 

Mortgage  loans  com-j  -pjjjs  makes  a  lot  more  scnscjance  as  a  good  piece  of  property 

panies  now  stand  at  $175,300,000,1^^  ^  business  gen-'^any  cases  of  governmental  en- 


the  real  estate  market  past  the  offer,  they  are  an  es- 

boom  phase,  the  public  is  recogn-  P®^'^*'y  8°®^  ~  ^  theory 

izing  more  fully  the  long  term  | public  seems  to  agree 
investment  value  of  life  insur- 


Iwith. 

Of  course,  there  is  the  factor  in 


an  increase  of  $27,700,000  or  18%, 
over  the  previous  year’s  figure. 

Estates,  trusts  and  agencies 
show  a  net  increase  of  $40,800,000 
to  a  total  of  $399,000,000. 

Huron  &  Erie  net  profits,  alter 
taxes,  are  shown  at  $963,769,  an 
increase  of  8%  over  the  previous 
year, 

Canada  Trust  net  profits,  alter 
taxes,  are  shown  at  $461,350,  an 
increase  of  10%  over  the  previous 
year. 

The  annual  meeting  of  the 
shareholders  of  The  Huron  &  Erie 
Mortgage  Corporation  will  be  held 
in  the  corporation’s  Head  Office, 
in  London,  Ontario  on  Wednes¬ 
day,  February  8th  at  3  p.m 


Elect  Rayal  Bank  Man 
To  Controllers  Institute 


E,  Lyall  Nelson,  comptroller. 
The  Royal  Bank  of  Canada,  Mont¬ 
real,  has  been  elected  to  mem¬ 
bership  in  the  Controllers  Insti¬ 
tute  of  America. 

Established  in  1931.  the  insti¬ 
tute  is  a  non-profit  management 
organization  of  controllers  and 
finance  officers  from  all  lines 
of  business,  banking,  manufact¬ 
uring,  distribution,  utilities,  trans¬ 
portation,  etc.  The  total  member¬ 
ship  exceeds  5,200. 


compared  with  $84  million  in 


1959. 

The  interest  earned  by  the 
company  on  its  invested  assets 
increased  by  7='4%  to  a  total  of 
almost  $33  million. 

One  again  report  states,  mort¬ 
gages  make  up  the  largest  sin¬ 
gle  form  of  investment  on  our 
books,  totalling  over  43%  of  our 


billions,  to  represent  defence  erally  has  been  more  hesitant  in 
spending  —  or  anything  else,  forjeertain  areas,  people  have  a  ten- 
that  matter,  since  it  is  something  ;dency  to  become  more  savings 


Icouragement  through  income  taxi 'Hvested  assets.  Almost  $49  mil 


we  can  visualize. 

I  don’t  know  how  much  Mr. 
Nero  could  have  spent  per  hour 
to  now  equal  the  amount  of  life 
insurance  which  was  sold  in  Can¬ 
ada  last  year,  but  I  do  know  the 
latter  figure  approximates  six 
billion  dollars. 

The  final  and  precise  figure. 


when  it  is  available  for  the  entire 
industry  will  undoubtedly  show 
that  life  insurance  sales  in  1960 
were  considerably  higher  than  in 
1959.  As  a  matter  of  fact,  I  think 
the  figures  will  show  an  all-time 
record. 

❖  ❖  ❖ 

There  are,  of  course,  substan¬ 
tial  amounts  of  group  life  and 
other  term  policies  being  sold  to 
day,  but  it  is  extremely  interest¬ 
ing  to  note  that  most  life  com¬ 
panies  are  showing  a  decided  in¬ 
crease  in  first  year  premium  in¬ 
come.  In  other  words,  higher  pre¬ 
mium  policies  are  being  pur¬ 
chased. 


easements  both  in  the  case  of 
the  buyers  of  corporate  pension 
plans  and  in  the  case  of  the 
individual  buyer  operating  under 
section  79B  of  the  federal  Income 
Tax  Act  and  the  provisions  of  the 
only  provincial  Act  in  existence, 
in  the  province  of  Quebec. 


conscious. 

’Im  afraid  I  don’t  have  too 
much  information  as  yet  on  the 
picture  in  the  United  States 
lalthough  that  is  generally  re¬ 
flected  in  our  Canadian  figures), 
but  my  understanding  is  that  this 
trend  is  even  more  marked  in 

Great  Britain,  where  very  good,  ,  , ■  ■ 

bu.siness  conditions  generally  I™ 
exist. 

Life  insurance  companies  have 


As  for  other  forms  of  life  in¬ 
surance,  a  trend  is  apparently 


increased  markedly  their  interest 
earnings  in  recent  years.  With 
increased  surplus  earnings,  pol- 
cy-holders  today  are  benefiting 
from  the  current  rate  of  interest 
available  on  new  investments, 
and  increases  in  dividends  on 
policies  are  reducing  the  cost  of 
life  insurance,  as  well  as  increas 
ing  its  value  as  investment  pro¬ 
perty. 


These  increasing  interest  rates 
are  also  making  income  settle¬ 
ment  options  on  life  policies  at 


icics  and  in  favour  of  those  pol 
icies  which  share  in  the  surplus 
earnings  of  the  life  companies. 
Quite  apart  from  the  attractive 
rate  of  dividends  which  are  being 
paid,  and  the  increased  rate  be¬ 
ing  paid  upon  funds  left  on  de 
posit  with  the  life  insurance  com¬ 
panies,  one  of  the  important 
features  which  make  participat¬ 
ing  life  insurance  more  valu¬ 
able  is  the  use  of  dividends  to 
cause  a  policy  to  become  paid- 
up  for  its  full  face  value  within 
a  relatively  short  period  of  years. 

For  example,  and  using  my 
own  company  figures,  a  forty- 
year-old  man  who  buys  non-part- 


lion  of  mortgage  loans  were  ap¬ 
proved  during  1960,  of  which  over 
$41  million  of  84%  were  on  resi¬ 
dential  properties.  All  told,  the 
company’s  mortgage  operations 


icipating  ordinary  life  will  pay 
premiums  until  his  death.  If  the 
present  rate  of  dividends  con¬ 
tinues  the  same  man,  if  he  pur 
chases  a  participating  contract 
instead,  will  have  a  paid  up  pol 
icy  for  the  full  value,  by  the 
use  of  his  dividends,  at  age  65. 
A  more  startling  example  of  this 
present  day  difference  between 
non-participating  and  participat¬ 
ing  ordinary  life  policies  is  in¬ 
dicated  by  the  fact  that  a  young 
man  of  20  will  have  a  fully  paid 
up  life  policy  at  age  48,  by  us¬ 
ing  the  dividends  to  pay  up  his 
contract. 

There  was  a  lot  of  life  insur¬ 
ance  purchased  in  Canada  in 
1960.  There  is  every  indication 
that  even  more  will  be  purchased 
in  1961.  It  seems  to  me  that  this 
is  an  important  factor  in  the  out¬ 
look  for  the  future  of  the  Can¬ 
adian  economy. 


oped  and  international  flows  of  1  Hart  Joins  Board  Of 
both  funds  and  goods  had  been  [Con.  Invesfment  Fund 
broadened  and  diversified.  I  ,  , .  . 

"In  short,  Canada  faced  a Hart,  president  of 
much  more  competitive  world]  ,  “^nk  of  Montreal,  has  been 
and  Canadian  businessmen  found  I  3  director  of  Canadian 

themselves  preoccupied  less  with  j  Investment  Fund,  Ltd.  and  Ca- 
problems  of  production  than  with  I  Fund,  Inc.  Canadian  In¬ 

problems  of  marketing  and ! lund.  Ltd.  is  Cpiada's 


costs.” 


Uneven  Growth 


During  the  fifties,  the  review 
says,  the  annual  output  of  the] 
nation’s  economy  more  than 
doubled  in  dollar  value  from  $16 
billion  to  $35  billion.  But  this 
expansion  was  neither  uniform 


original  mutual  fund,  and  Cana¬ 
dian  Fund,  Inc.  is  the  first  mii- 
lual  fund  formed  in  the  U.S.  to 
invest  in  Canada.  Both  are  under 
Calvin  Bullock,  Ltd.  supervision 
and  the  two  funds  have  aggregate 
assets  over  $165,000,000. 

The  board  of  directors  of  both 
companies  are  now:  Graham  F. 
Towers,  C.M.G.  Chairman,  Char- 


nor  uninterrupted,  with  expan- |les  T.  Ballantyne,  Q  C..  Henry 
sion  since  1956  definitely  slower  1  Borden,  C.M.G.,  Hon.  F.  Philippe 

than  in  the  years  1949-56. _ [Brais.  C.B.E.,  Hugh  Bullock, 

K.B.E.,  Alan  Chippindale 


■\or- 


for  1960  assisted  in  financing  ap-  ris  R.  Crump.  Norman  J.  Dawe.s, 
proximately  4,500  family  units  inlG.  Blair  Gordon,  G.  Arnold  Hart, 
Canada  and  the  United  States.  iM.B.E.,  and  George  W.  Huggett. 


Thist 


WORKING 


SINCE  1817 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 


The  figures  shown  here  have  social  and  human  significance  since  they  report  how  Canada  Life  has  served  people  by  helping  to 
bring  them  security  and  protection  against  the  hazards  of  life's  uncertainties. 


One  of  our  main  obligations  is  to  pay  the  benefits,  guaranteed  under  nearly  a  million 
contracts,  as  they  come  due  over  the  years.  In  1960  over  $59  million  were  paid  to  our 
policyholders  or  their  beneficiaries.  Of  this  amount,  67%  went  to  living  policyholders 
and  annuitants  by  way  of  135,000  annuity  payments,  14,500  policies  maturing  as 
endowments  or  surrenders,  well  over  60,000  claims  for  disability  benefits  and  296,000 
policy  dividends.  Benefits  from  death  claims,  4,900  in  number,  were  often  the  only 
means  of  support  remaining  to  a  family. 


EXTRACTS  FROM  OUR  114TH  ANNUAL  REPORT 


PI*  Paid  to  Policyholders 
I*  and  Beneficiaries.., 


New  Business 

Life  Insurance.  544,046,000 
Annuities .  44,433,000 


New  protection  of  more  than  $588  million  was  added  to  the  business  in  force  bringing 
the  total  to  almost  $414  billion,  which  is  the  amount  of  life  insurance  and  annuities 
Canada  Life  has  guaranteed  to  pay  in  the  future  to  policyholders  or  beneficiaries. 


Business  in  Force 
Life  Insurance.  3,840,847,000 

Annuities .  646,216,000  4,487,063,000  4,037,753,000  3,558,887,000 


More  than  $712  million  in  funds  arc  held  in  trust  and  invested  for  payment  of  future 
benefits  to  our  present  policyholders  and  their'beneficiaries.  These  dollars  are  put  to 
work  in  a  great  variety  of  private  and  public  enterprises.  The  net  rate  of  interest  of 
5.05%  which  the  Company  earned  on  these  assets  in  1960  helps  to  reduce  the  cost  of 
insurance  and  increase  the  value  of  retirement  benefits  to  policyholders. 


Assets, 


Unassigned  Surplus, 


Net  interest  Earned, 


Our  policy  contracts  arc  guaranteed  through  good  limes  and  bad,  for  years  into  the 
future.  Unassigned  surplus  and  reserve  for  contingencies  totalling  over  $46  million 
ensures  the  fulfilment  of  all  these  guarantees  during  the  challenging  times  ahead. 
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Production  Of  Pig  Iron 
Is  Started  By  Cominco 


TRAIL,  B.C.  —  Pig  iron  pro¬ 
duction  has  started  at  Kimberley, 
B.C.  according  to  The  Consolidat¬ 
ed  Mining  and  Smelting  Co.  of 
Canada,  which  has  announced 
that  its  iron  plan  is  now  in 
operation,  although  not  yet  at  its 
full  capacity  of  100  tons  per  day. 

This  plant,  which  is  the  first 
stage  of  a  major  iron  and  steel 
production  project  at  Kimberley, 
was  constructed  at  a  cost  of  $7,- 
500.000.  The  iron  produced  this 
month  is  the  first  to  be  made  in 
Western  Canada  from  western 
ore. 

Plant  adjustments  announce¬ 
ment  says  will  be  made  gradually 
to  increase  output,  and  a  formal 
plant  opening  is  planned  for  later 
in  the  year  when  the  plant 
reaches  capacity  and  the  weather 
is  more  favourable. 

Cominco's  iron  and  steel  pro¬ 
ject  at  Kimberley  was  announced 
in  April  1959.  It  will  be  an  inte¬ 
gral^  operation,  producing  at 
least  300  tons  per  day  of  pig 
iron,  steel  ingots  and  basic  steel 
products.  Cost  of  the  project  is 
estimated  at  well  over  $20,000,- 
000.  Construction  of  the  first 
stage,  a  sintering  plant  and  an 
electro-thermic  furnace  plant, 
was  started  in  the  summer  of 
1959.  These  units  are  now  com¬ 
pleted. 

The  project  is  based  on  the 
iron  resources  of  Cominco's  Sulli¬ 
van  Mines  at  Kimberley.  The  lead 
and  zinc  content  of  the  ore  has 
been  refined  for  decades,  but 
the  iron  mineral  has  been  stock¬ 
piled  for  future  use.  More  than 
15.000,000  tons  of  iron  have  been 


emer,  malleable  and  basic  are 
available. 

Years  of  technical  study  and 
consultation  in  North  America 
and  Europe  have  resulted  in  the 
Kimberley  plant  being  the  most 
up-to-date  operation  of  its  type 
in  the  industry.  New  equipment 
was  installed  in  the  Sullivan  Con¬ 
centrator  to  provide  a  high  grade, 
cleaned  iron  concentrate.  This  is 
roasted  to  eliminate  sulphur, 
which  is  utilized  to  make  sul¬ 
phuric  acid  for  the  Company's 
chemical  fertilizer  plant  at  Kim- 
;  berley. 

The  resulting  iron  oxide  is  then 
formed  into  small  pellets,  and 
with  the  addition  of  coke,  is  sint¬ 
ered  to  provide  a  material  suit¬ 
able  for  the  reduction  furnace. 
Furnace  feed  is  composed  of 
sinter,  coke  and  flux.  In  the 
electric  furnace,  which  measu¬ 
res  33  feet  in  diameter  by  20  feet 
high,  the  iron  oxide  is  reduced  to 
metallic  iron.  The  furnace  is  tap¬ 
ped  and  the  molten  iron  is  cast 
into  pigs  in  an  automatic  pig¬ 
casting  machine.  Operation  can 
be  controlled  to  produce  the 
grades  required. 

Maximum  Control 

The  ultra-modern,  highly-in¬ 
strumented  plant  was  designed 
[or  maximum  quality  control. 
Although  technical  considerations 
were  the  main  reason  for  locat¬ 
ing  it  at  Kimberley,  the  site  is 
also  centrally  located  with  re¬ 
spect  to  the  proposed  market 
area. 

Cominco  has  extended  its  tech- 


Royol  Bonk  Appointmonts 


his  exertions  and  bulging  with 
hamburgers,  sank  into  a  deep 
slumber.  He  awoke  to  find  a 
beautiful  maiden  of  Happy  bend¬ 
ing  over  him,  her  blue  eyes  show¬ 
ing  concern  underneath  the 
frame  of  her  golden  hair.  He 

looked  up  at  her  in  bewilderment,  I  Bradstreet  of  Canada  Ltd. 
belched  loudly  and  slapped  her 
out  of  the  way  as  he  struggled 
to  his  feet. 

On  learning  that  she  was  due 
to  be  married  that  very  day  to;  for  the  year 


Failures  At 
Post  War  Peak 

Business  failures  in  Canada 
reached  a  post  -  war  monthly 
high  in  December.  Dun  and 
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Bowater  Adding  To 
European  Interests 


back  and  after  breaking  a  few 
bones  succeeded  in  winning  her 
as  his  bride. 


B.  M.  Lament 


A.  Robson 


The  Royal  Bank  of  Canada  has  announced  the  appointment 
of  B.  M.  Lamont  as  Supervi.sor  of  Banking  Arrangements  and 
of  E.  A.  Robson  as  Supervisor  of  Foreign  Exchange  Depart¬ 
ments,  both  with  headquarters  in  Montreal.  Mr.  Lamont  and 
Mr.  Robson  were  formerly  Assistant  Supervisors.  _ 


Your  Fire  & 
Casualty  Insurance 

W.  G.  MacArthur,  B.A.,  LL.B. 


ports.  This  brought  total  failures  |  pull  acceptance  of  an  offer  to.  Approximately  175,000  ordinarjr 
for  year  1960  to  the  highest;  shareholders  of  Paper  Industries 'shares  of  Bowater  and  some  cash 
yearly  level  in  27  years,  it  isiLtd.,  St,  Moritz,  could  involve  as'Will  be  the  consideration  for  the 
pointed  out.  Liabilities  were  also  many  as  450,000  shares  of  Bo- 'acquisition  of  the  shares  of  the 
sharply  higher  in  December  and  water  Paper  Corp.  Ltd.  stock.  'Rouen  company. 

.  .  .  for  the  year.  Bowater  has  been  in  eontrol  ofl  - 

a  Happian  who  loved  her  dearly.  During  Deeember,  i960,  report  Paper  Industries  since  June,  1960.1  iQmfljra  Pianf  Fof 
however  he  saw  in  her  an  fa'lures i Recently,  subject  to  the  approval  I  j 

however,  ne  saw  in  ner  an  op  .jn^oi^jpg  liabilities  of  $15.229,000. Uf  the  United  Kingdom  exchange  Brondrom-Henderson 
portunity  to  t^hwart  her  prospect- Lo^pared  with  145  failures  and  eontrol  authorities,  it  made  a  bid  I  Construction  of  the  new  paint 
lye  groom  s  happiness  He  seized. liabilities  of  $11,575,000  in  the  like, for  the  remainder  of  the  latter's' plant  of  Brandram  -  Henderson 
her,  twisted  her  arm  behind  her  month  of  1959.  outstanding  shares.  ;  ....  ...  ...  . 

For  the  full  vear  1960  thore  rru  u-j  i,  ,  ■  'West  Indies)  Limited  at  Kings- 

ror  me  luii  year.  luw.  inwc|  Ijul  ggn^  exchange  .  ,  u  j  i  j 

were  1.901  failures,  involving, 43  Bowater  ordinary  shares  scheduled  to 

liabilities  of  $180,327.00.  com-jpigjj  30  Swiss  francs  in  casIv^^S'a  immediately,  company  an- 

!n^rf?!..  ^’’.^i'about  $4.40  Canadian)  for  each'nounccd. 

$746,657,000  in  all  gbare  of  Paper  Industries  Ltd.  i  The  plant  will  be  on  a  three- 

And  so  a  Sadstuffer  came  fo'o'  Industries  is  a  Swi.ss|acrc  site  which  forms  part  of 

stay  in  Happy.  Needing  extra!  in  uecemoer, holding  company.  It  controls  Les  the  industrial  estate  established 

mony  t»  buy  .  pair  cl  ailv,r  lip-'S  Sps  . te  '"a  fT',',',  ""  “S'"- 

.  ,  .  ,  ..  .  .oiner  inausiry  groups  we  e  noi.Rggpn  France,  and  Le  Cellulose  opment  Corn  It  s  expected  to 

ped  seer  horos  /or  ‘he  '•"d.ator|as  n^erous  as  in  ear  her  Strasbourg  of  Strasbourg.  be  in  production  by  next  June 

cap  of  his  Cadillac  he  decided  to  of  1960^  Compared  with  Decern-  Papeteries  dc  la  Chapelle  oper-  and  will  employ  between  30  and 
sell  most  of  the  lumber  of  the 1959,  the  sharpest  upswings jg^pj  g  pgpg^  rf,j|]  five  mach- 40  people. 

occurred  in  wholesale  trade  and|j„ejj  producing  newsprint  and  finel  The  plant,  which  will  have  an 
paper.  The  Strasbourg  company  initial  annual  capacity  of  150,000 
operates  a  pulp  sulphite  mill  pro-|li.s.  gallons,  will  manufacture  for 
ducing  70,000  tons  of  sulphite  per,  the  .Jamaican  market  the  same 
year.  ;wide  range  of  B-H  paint  prod- 

Through  private  purchase.  Bo-  nets  which  have  been  supplied 
water  has  acquired  an  additional' for  the  past  40  years  from  Can- 
interest  in  Papeteries  de  la  Chap-  ada.  In  addition,  it  is  intended 
clle.  This,  together  with  the  that  B-ll  products  made  here 
shares  already  held  by  Paper  will  be  extorted  to  other  markets 
Indu.stries,  comprises  more  than  in  the  Caribbean  area.  The  plant 
two-thirds  of  the  issued  capital 'will  also  manufacture  a  range  of 
and  en.sures  Bowaters  of  full  cf-  I.C.I.  paint  products  for  the  Ja- 
fective  control.  maican  market. 


accumulated  in  concentrate,  and .  '^'cal  customer  service  to  the 


current  ore  production  contains 
more  than  350,000  tons  per  year 
of  iron. 

In  addition  to  the  iron  concen¬ 
trate,  the  new  plant  is  supplied 
with  power  from  Cominco's 
hydroelectric  plants  in  the  West 
Kootenay  district,  coke  from  the 


new  iron  product.  This  will  be 
based  on  the  Company's  expe¬ 
rience  with  its  large  foundry  at 
Trail  and  the  centralized  research 
services  available  there. 

Cominco  will  market  the  iron 
in  Canada  and  the  United  States. 
In  Canada  it  is  sold  through  the 


Crowsnest  Pass  area  and  lime  i  Vancouver  office  of  the  Compa- 
from  the  Kootenay  River  Valley. '  ny,  and  the  Associated  Metals 
The  iron  is  marketed  in  35- 1  and  .Minerals  Corporation  has 
pound  pigs,  and  a  number  of  j  been  named  exclusive  distributor 
grades,  including  foundry.  Bess- 1  for  the  United  States^ _ 


Stronger  Demand 
For  Absestos  Seen 


TORONTO  —  Outlook  for  the 
current  year,  F.  M.  Connell, 
president  of  Cassiar  Asbestos 
Corp.  Ltd.  told  shareholders  at 'Kingdom,  $80  million 


of  which  two-thirds  would  be  lo¬ 
cated  inside  Canada  and  one- 
third  outside.  Gross  fixed  assets 
on  a  comparable  basis  at  pre¬ 
sent  are  $1,570  million. 

The  expected  distribution  of 
plant  facilities  in  1965  Mr.  Bar¬ 
tholomew  said  would  be:  United 
Continen- 


annual  meeting  here,  indicates 
,  a  strengthening  demand  in  the 
cement  grades  of  asbestos  fibre, 
with  increased  competition  in  the 
spinning  fibre  market. 

Company  is  planning,  he  said, 
expenditures  amounting  to  about 
$835,000  this  year  for  plant  and 
equipment  and  an  additional 
$125,000  for  townsite  construction. 

It  is  also  expected  that  $1,250,- 
000  will  be  expended  on  explora¬ 
tion  and  mine  development  con¬ 
sisting  principally  of  stripping 
the  ore  body  in  preparation  for 
future  mining. 

Policy  of  maintaining  an  active 
exploration  program.  Mr.  Connell 
told  the  meeting,  will  be  contin¬ 
ued  and  will  include  further  in¬ 
vestigation  of  mineral  claims  _  _ _ 

staked  as  a  result  of  last  sea- j j30  million;  Scandina- 
ron  s  work.  ,  ^  ,  Ivia,  $10  million:  Soviet  and  cur- 

The  Supreme  Court  of  Canada' jgin  countries.  $10  million;  Ocea- 
has,  president  said,  allowed  an  gjg  jjq  million,  miscellaneous, 
appeal  by  the  original  vendors! *30  miujon 

to  recover  title  to  the  Letainj^  _ _ _ 

a.sbestos  property  located  about; Studies  Storoge 


A  Villoge  Called  Happy 

Once  upon  a  time,  nestled  in  a 
snug  little  valley,  a  tiny  village 
of  wbJte  houses  and  yellow 
thatched  roofs  slumbered  in  the 
warmth  of  a  beneficent  sun  and 


upon  it.  Through  such  a  system,  the  soil, 
all  traces  of  the  raids  would  be; 
erased  in  a  matter  of  days  and 
Happy  stood  once  more  clean  and 
spic  and  span  as  before. 

Finally  there  came  a  Sadstuff 


house  which  he  had  commandeer- ,he  smallest  in- 
ed  from  his  bride  s  family  and  to  crease,  12.5  per  cent,  in  manufac- 
jburn  down  the  rest.  Sure  enough,  turing. 

■the  Happians  rallied  around  and  Most  of  the  December  increase 
dipped  into  their  secret  store  to  November  took  place  in 
. ,  Quebec  and  centered  predomin- 

rebuild  his  house  pon-metropolitan  dis- 

1  Soon,  with  regular  burnings  the  fricts. 

Happians  were  working  two-:  - 

thirds  of  their  day  replenishing  London  Plant  For 
their  building  supplies.  Still  theY»|^i  ^ 

Sadstuffer  went  on  and  finally  , 

.1,  ,iii.,no  ijonr.,,  1,0a  '  TORONTO  —  Globo  Envelope.' 

the  Milage  of  Happy  had  to  be  Limbed,  one  of  Canada's  largest 

abandoned  and  left  derelict  by  manufacturers  of  envelopes  an- 
those  who  managed  to  survive!  nounccs  the  establishment  of  a 
the  hunger  caused  by  the  lack  of  new  plant  in  London.  Ontario.  I 
time  to  harvest  the  crop  and  til]!  Company  has  acquired  the  mo- i 
'  dern  one-storey  building  on  First 
Street,  in  the  east  end.  formerly 


tal  Europe.  $40  million;  Asia, 

$90  million:  United  States,  $15 
million:  Latin  America,  $60  mil¬ 
lion;  ^andinavia,  $30  million; 

Oceania,  $20  million;  Africa,  $40 
million;  Caribbean,  $200  million; 

Canada,  $1,250  million. 

Stating  that  International  com¬ 
petition  for  aluminum  sales  was 
extremely  fierce  in  1960  Mr. 

Bartholomew  said  that  Alumi¬ 
nium  Limited’s  long-term  efforts 
in  world  markets  had  produced  a 
distribution  of  ingot  sales,  in¬ 
cluding  its  share  of  partially 
owned  companies,  approximate¬ 
ly  as  follows:  United  Kingdom, 

$60  million:  European  Common.  . 

Market,  $50  million;  Asia.  $40ied  »aPPy  and  the  second  was 
million:  United  States  $40  mil-| called  “Sadstuff".  Tlie  inhabit- 
lion;  Canada,  $30  million;  Latin  ;ants  of  Happy  did  not  envy  the 
luxury  and  opulence  of  their 


good  fortune.  None  of  the  villag-|Outing  in  the  streets  of  Happy 
ers  had  much  in  the  way  of  which,  to  all  outward  appear- 
money  or  other  worldly  goods.  |ances,  had  nothing  to  distinguish 
Each  had  enough,  and  ,  enough 't  from  those  that  had  preceded 

,  ,  j  u  ‘it.  One  of  the  more  diligent  house 

meant  comfort,  peace  and  hap-i,  u  ,  j  u  u 

burners,  exhausted  as  he  was  by 
piness.  If  they  did  not  know  want  ■ 

neither  did  they  know  greed 
These  were  indeed  a  happy  and, 
enviable  folk.  Enough  was  suf-i 
ficient. 

A  few  miles  aw  ay,  on  the  other  j 
side  of  a  green  wooded  hill,  there, 
was  another  village.  Its  houses! 
were  of  stone,  brick  and  glass.' 

Its  women  wore  furs  and  its  men 
wore  Elvis  Presley  haircuts.  All! 
drove  in  lavender  Cadillacs. 

Obtaining  what  was  sufficient  for| 
such  people  was  for  many  an 
impossible  task.  Tons  of  gold, 
dozens  of  mansions,  thousands  of  | 
acres  and  all  that  was,  or  could; 
be,  would  fall  short  of  satisfac 
tion. 


MORAL: 

The  Happians  of  yore 
Had  a  secret  store 
Into  which  to  pay. 

But  people  today 
Buy  insurance. 

To  keep  the  cost 
within  endurance. 


occupied  by  Canadian  Fairbanks 
Morse.  Floor  area  is  10,000 
square  feet.  Equipment  is  being 
installed  under  the  direction  of 
.\.  J.  Lynas,  Globe  Envelopes 
I  vice-president,  and  production  is 
I  due  to  begin  this  week. 

I  “The  London  plant,’’  Mr. 
I  Lynas  says,  “will  enable  us  to 


Sadstuffers.  full  or  part  time, /‘'f  fa^f^'-*  improved  service  to 
c-u  tj  u  u  •  J  J  customers  throughout  Western 
Should  be  buried  under  ' 


six  feet  of  grime. 


Ontario,  with  special  emphasis 
Mo  the  printing  trade.” 


A  Home-Study  Courts  in 

HOW  TO  INVEST  YOUR  MONEY 

IN  BONDS  AND  STOCKS 

Describes  ond  illustrates  Conadion  securities— investment 
terms,  principles  and  pracedures  and  their  use  in  the  wise 
investment  ot  your  money. 

Based  on  the  experience  of  Conadion  investment  firms  this 
course  is  offered  in  co-operation  with  the  Education  Committee 
of  the  Investment  Deo'ers'  Association  of  Canada. 

The  tee  let  this  coorse  it  S  12.50.  for  loldtr  end  rtqistralien  write  to; 
Extension  Dept.,  University  of  Western  Ontario,  London,  Ont, 
Extension  Dept.,  University  of  Saskatchewan,  Saskatoon,  Sosk. 


The  first  little  village  was  call- 


neighbour  and  all  that  it  had  tO| 
incite  envy  in  Sadstuff  was  itsj 
peace  and  contentment.  This  led| 
to  occasional  forays  by  some  of! 
the  more  energetic  Sadstuffers  j 
on  hapless  Happy  in  order  to, 
break  a  few  windows,  burn  down 


60  miles  from  the  Cassiar  prop- 

erty.  jWestern  Natural  Gas 

Company  is  taking  the  neces-l  TORONTO-lmperial  Oil  Ltd.. 

to  defend  the  action  reports  that  it  is  studying  pos-'a  house  or  two  and  stick  pins 
Vnnoni.vpi^  S'*’'®  storoge  of  natural  gas  from  in  a  few  children  in  order  to  de- 

'  western  Canada  in  depleted  gas  prive  the  Happians,  if  only  for  a 
fields  in  southwestern  Ontario 
and  is  holding  discussions  with 


Continuation  Of 
Diversification 
Helps  Aluminium 


short  time,  of  that  one  thing, 
others  in  the  industry.  I  contentment,  which  forever  scem- 

Such  a  program  would  help  od  to  elude  the  village  of  Sad- 
level  out  pipeline  throughput  stuff. 

Continuing  diversification  of  o/^L^'oroieef is ‘^aT^yef!  The  villagers  of  Happy  bore 

Aluminium  Limited’s  investments  j  iJon  Gas  Co  ofi"’®*®  onslaughts  with  fortitude 

on  an  Inlornalional  basis  is  the  “aTeai;  '! 

set  up  hot  dog  stands  and  give 
the  tired  and  perspiring  Sadstuff 
raiders  free  soft  drinks,  hot  dogs. 


.  ,  ,  u-1  c-aiiciubi  laiu..  oiicaii.  Utilizes! and  even  good  will.  They  would 

outcome  of  the  original  Philoso- , he  area  for  eas  storage 
phy  adopted  by  the  Company  30  I'e'as  in  tne  area  tor  gas  storage. 

years  ago,  and  contributed  to  ,  ,  •  C 

diversified  sales  of  aluminum  in- 1  New  Chairman  rOf 


Hail  Underwrif-ers 


got  in  1960,  according  to  Dana  T. 

Bartholomew,  vice-president  and 
chief  financial  officer  of  the  com- 1  TORONTO— Sydney  C.  Ram- 
pany.  jbaut,  Winnipeg,  was  elected 

Speaking  to  the  Montreal  In-jchairman  of  the  Canadian  Hail 
stitute  of  Investment  Analysts  |  Underwriters’  Association  at 
during  past  week  Mr.  Bartholo- !  their  annual  meeting  here, 
mew  said  that  the  Company’s  i during  past  week. 


present  investment  progra.m  over 
the  next  few  years  would  bring 
gross  fixed  assets,  including  its 


The  association  provides 
statistical,  rating  and  research 
information  to  its  33  members 


share  of  associated  companies,  i  in  Manitoba,  Saskatchewan  and 
to  approximately  $1,825  million,  lAlberta.  _ 


BANK  OF  CANADA 


hamburgers  and  ice  cream.  This 
robbed  the  Sadstuffers  of  much 
of  the  joy  they  had  hoped  to  gain 
from  their  efforts  at  destruction 
and  they  sometimes  suspected 
the  Happians  of  malicious  intent 
in  offering  up  all  these  goodies. 
When  they  had  assured  them¬ 
selves  that  no  such  dishonour¬ 
able  motive  existed  and  that 
these  were  gifts  from  generous 
hearts,  their  rage  was  such  that 
they  could  hardly  drink  or  eat 
and  it  was  only  the  fortunate  cir¬ 
cumstances  of  their  boundless 
greed  which  enabled  them  to 
persevere  with  their  chewing  and 


DIVIDENDS 

for  London  Life  Policyholders 


NEW  1961  DIVIDEND  SCALE  WILL  DISTRIBUTE 
10%  MORE  IN  TOTAL  THAN  FORMER  SCHEDULE 

Rapid  growth  of  business  reflected 
in  Company's  86lh  annual  report 


And  so  life  went  on.  The  Sad- 


Weekly  statement  of  the  Bank  of  Canada  as  at  Jan.  15.  1961 1  swallowing, 
shows  total  assets  $41,882,134  lower  than  previous  week  at  $2,855,- 
791,986.  Investments  are  shown  $20,696,376  lower.  Holdings  of! 

Sterling  and  U.S.  Funds  were  $1,831,760  lower,  while  other  assets 

were  $19,374,904  lower.  Deposits  were  $3,512,045  higher,  while  other!  ,  .. . 

liabiliUes  were  $15,871,151  lower.  excursions,  of  course,  did 

In  comparison  with  corresponding  week  of  last  year  total  I '"^^roupt  the  orderly  flow  of  life 
assets  were  $124,069,645  higher,  while  other  liabilities  were  $736,- 1  in  Happy,  for  they  inevitably  left 

families  without  homes,  horses 
without  barns  and  small  children 
with  pins  sticking  out  of  them.! 
Pins  could  be  removed  without 
cost;  houses  and  barns  could  be. 
rebuilt  but  this  cost  money  or  atj 
least  labour  and  materials.  Thc^ 
Happians  were  imbued  with  re¬ 
sourcefulness  and  good  cheer  and 
they  had-  learned  through  the] 
years  that  the  Sadstuff  raids,  like; 
the  coming  of  the  rains,  were  a' 
to-be-expected  event  and  had  I 
erefore  provided  against  them. 
Each  man  each  day  worked  one 
hour  in  order  to  make  a  board 
or  a  plank  and  each  woman  each 


last  year  and  deposits  are  shown  $52,598,497  higher. 
COMPARATIVE  FIGURES  HEREWITH: 

AS.SETS—  Jan.  25.  1961  Jan.  18.  1961  Last  Wk. 

S  >  $ 

Sterling  and  L'.S.  Funds  .  56,40T.83.1  60.239,643  —  1,831,760 

Other  Currencies  119,745  128,839  -s  20,906 

Total .  53,537,628  60.368,482  —  1,810,854 

ADV.SNCES  TO 

Char,  and  Savings  Bks.  .  . 

Last  Yr. 

$ 

4  19,943.954 
—  455,973 

4  19,487,981 

INVESTMENTS 

Treasury  Bills  .... 

360,809.871? 

380.931. ir9 

—  20,121420 

4  156,897.637 

Govt.  Secs.  *2  Yrs.>  .  . 

332.919.264 

333,069,371 

—  150.107 

—159,416,9941 

Govt.  Secs.  fLong  Term) 

1,915.972,043 

1,916,370,496 

—  398.453 

4  98.017.542! 

Bds.  Deb.  Ind.  Dev.  Bk 

64.581,421 

64.579,454 

+  1,967 

4  5,960,904 1 

other  Secs . 

24,195,979 

24.2^,442 

^  28.463 

+  5.768,915 

Total  . 

2,698,478,386 

2.719,174.962 

—  20,696476 

4  107,228.004  1 

Ind.  Dev.  Bk . 

25.000,000 

25,000,000 

...  1 

Bank  Premises  . 

1M86,0IS 

11,486,015 

4  457,730  i 

AU  Other  Assets  . 

62,269.757 

81,644.661 

—  19J74,S04 

—  3,104.070 

Total  . 

2.855.791, £96 

2,987,674,120 

—  41,882434 

4  124,069,645 ! 

LIABILITIES 

1 

Capital  Paid  Up  ..  . 

5,000.000 

5,000,000 

Rest  Fund  . 

25,000.000 

25,000.000 

Notes  in  Circulation  . . . . 

1,967.877,643 

1,995,468.326 

—  27,590,681 

4  45.819,6501 

DEPOSITS 

1 

Govt,  of  Canada  . 

47.646,813 

45.735,861 

4  2.110.957 

4  7328,207 1 

Char.  Banks  . 

667,2-59, 054 

664,185.105 

4  3.073,949 

-f'  44.434.785 

Other  . 

29,374.871 

31,047,735 

—  1.672.861 

4  835,505 : 

Total  . 

744.480.746 

740,968.701 

4  3312.045 

4  52.598,497 

Liabilities  . 

72,6W.057 

74..536/404 

—  1,932347 

-  24,914,807' 

All  Other  Liabilities  .... 

40.929,538 

56.700,689 

~  15,871.151 

4  736,691 

Total  . 

2,855,791.986 

2.897,674,120 

—  41.882,134 

-,124,069,6151 

thatched  roofs.  All  of  thisj 
Iding  material  was  stored, 
ay  in  a  secret  place  against; 
day  when  the  exuberant  Sad-| 
ffers  would  necessitate  calls 


FIFTH  DIVIDEND  INCREASE  IN  TEN  YEARS 
The  London  Life’s  long  record  of  low  net  cost  to  policy¬ 
holders  will  be  enhanced  and  extended  by  the  new  and 
higher  scale  of  policyholders’  dividends  effective  for  1961. 
This  is  the  6fth  increase  in  the  last  ten  years.  Total  divi¬ 
dends  payable  to  policyholders  on  the  1961  scale  will 
amount  to  almost  $20  million.  This  increase  has  the  effect 
of  further  reducing  the  costs  on  participating  policies. 

NEW  HIGH  MARK  IN 
LIFE  INSURANCE  IN  FORCE 
Life  insurance  purchased  from  the  London  Life  in  1960 
exceeded  $647  million.  The  amount  of  life  insurance 
owned  by  London  Life  policyholders  increased  by  $408 
million  during  the  year  and  now  totals  well  over  $51^ 
billion.  These  amounts  do  not  include  annuities,  or  busi¬ 
ness  reinsured  with  other  companies.  It  is  noteworthy  that 
the  London  Life's  sales  activities  are  entirely  in  Canada. 

$103  MILLION  PAID  OR  CREDITED  TO 
POLICYHOLDERS  AND  BENEFICIARIES 
Payments  to  beneheiaries,  policyholders,  and  annuitants, 
together  with  amounts  set  aside  to  their  credit,  reached  a 
new  record  of  over  $103  million.  This  total  includes  death 
claims,  matured  endowments,  annuity  payments,  cash 
surrenders  and  policy  dividends.  Payments  to  policy¬ 
holders  were  over  twice  the  amount  paid  in  death  claims. 


INVE.STED  ASSETS  NOW  OVER 
THREE-QUARTER  BILLION  DOLLARS 
The  Ijondon  Life’s  net  invested  assets  now  exceed  $777 
million.  Approximately  63  per  cent  of  this  amount,  or 
more  than  a  half-billion  dollars,  is  accounted  for  by  first 
mortgages,  principally  effected  to  provide  new  dwellings 
for  families  across  Canada.  The  Company  now  has 
mortgage  loans  on  more  than  33,000  properties. 

FURTHER  PROGRESS  IN 
SICKNESS  AND  ACCIDENT  BRANCH 
In  Sickness  and  Accident  insurance,  issued  to  employee 
groups,  a  further  substantial  gain  was  recorded  in  the 
amount  in  force.  Payments  to  policy  and  certificate 
holders  in  this  Branch  totalled  over  $1  V/2  million.  During 
the  year,  more  than  230,000  separate  payments  were  made 
to  compensate  for  time  lost  through  illness  or  injuries,  or 
to  help  cover  hospital,  surgical  and  related  expenses, 
a 

The  amount  of  lije  insurance  owned  hy  Canadians  w  ith  the 
London  Life  has  increased  hy  five  times  since  the  end  of 
If  arid  War  If,  in  19 15,  and  today  the  number  of  people 
insured  with  the  Company  exceeds  P/g  million.  This  rapid 
growth  reflects  public  confidence  in  the  services  of  this  Com¬ 
pany's  well  selected  and  well  trained  representatives,  and  in 
its  ability  to  prm  ide  insurance  at  low  cost  to  its  policyholders. 
Today,  the  London  Life  is  well  prepared  to  carry  on  its  tradi¬ 
tion  of  service  to  present  and  new  clients,  through  its  1,700 
representatives  and  91  branch  offices  across  the  country. 


LONDON  LIFE  INSURANCE  COMPANY 


Head  Office:  London,  Canada 


For  a  more  detailed  account  of  the  Company's  business\  in  I960,  write  to  the  London  Life  Head  Office,  or  call  one  of  our 

Branch  Offices  for  a  copy  of  the  Annual  Report 


.  I  profits.  But  this  is  an  entirely  differently ^ J  A  D I  ^ 

Iha  ^ItlAnriAl  lirtlPC  affair  from  being  shareholders.  ^AnAQIArl  ailQ  /^iTlCriCan  IxGlaTIOnS acknowledged  dian  operation  is  not  greater  than, 

|IIV  I  lliail«»iai  11111^9  Jjgj.e  again  is  occasion  for  statement 

ESTABLISHED  uu  {jy  govcmment.  It  has  rejected  offers  ■'  '  is  a  middle  power  and  I  could  in  a  dozen  similar  operations 

*’“’’bT''7ile*nnanfrJf  Tim^^pobiiibrn''^^^^^  ”*"e"*'  purchase  Polymer  from  private  By  r.  M.  FOWLER,  prtfidant  of  th#  Conodion  Fulp  ond  Fopor  Aueciotion,  become  an  important  influence  throughout  the  world,  then  that 

r?«id«i;  ""hVd  HoV*.  B..se^.  c.A^r^^  Authorl  sourccs.  It  00  doubt  has  had  good  reason  from  hi«  oddrou  to  tho  onnuol  mootioB  of  thot  body.  in  world  council  as  a  leader  of  subsidiary  is  not  being  a  fully 

ortl.r  for  it,  one  being  the  fact  that  the  most  _  ,  .  ,  „  V,»  7- i:i,«  »  •  •  -.U  1  .  the  smaller  and  middle-sized  Canadian  corporate  citizen, 

aDorooriate  ourchasers  are  foreign-  American  for  Briti-sh)  com-  about  7o  OO(V  people  something  like  stop  viewing  It  with  alarm,  stop  The  first  essential  is  de-central- 

owned  The  sale  of  a  crown  corporation  comes  to  Canada  to  M.OOO  jobs  are  provided  to  Cana-  beefing  about  it.  j  different  and  '^cd,  autonomous  Canadian  man- 

ownea.  me  saie  01  a  tiuwn  cui auuii  ^  needed  source  of  raw  dian  residents  by  companies  con-  ❖  <.  .>  me  iwo  roics  are  oiiiereni  ana,  •  ...Uciaiom,  ma 

to  a  foreign  interest  is  not  a  prospect  to  .  'urinoc  mnra  »han  Imiiaa  in  Ihn  irniinH  <;infps  •  v  in  my  opinion  as  the  French  say  agement  in  the  subsidiary.  But 

be  encouraged  At  the  same  time,  there  brings  more  than  trdled  in  the  Unit^  States.  Having  said  all  this,  I  would  like  =  slightly  different  context  autonomy  is  not  in  itself  enough. 

hL  S  aDOarently  no  consideration  of  ?u  “>  "’y  American  friends.  1?,; "  Terence  "  "There  must  be  a  philosophy  under 

an  alternative  of  a  minority  participation  product  of  long  years  ot  ie  proportion  of  t  e  both  within  and  outside  this  in-  jj  j  important  to  us  if  we  are  which  management  makes  its  de- 

by  Canadians  w!lh  Se  govemment^old-  ?' "““i;  Z  .»  UVTTole  -Ln.  -.1.  full  and 

ai  nscninnor.  rnicn,  c...  ».  .  ing  onto  the  majority  interest.  SS,  oM^^anldS  fnlLi  S  IXm  nccTnl  rf^lT^nv'  «  e  remain  an  independent  nation  sympathy  tor  the  Interests  of 

$6.  siBfie  copiei  15  ceou.  'pKjg  wQuld  be  ttew  to  Canada  but  the  Canadian  subsi-  les  and  no  account  of  the  many  ^entj  towards  the  United  States  j.u  cpnarate  and  distinct  iden-  Canada.  It  is  more  than  compli* 

HEAD  OFFICE;  Montreal  -  Telephone  nil  departmenta  advantages  would  be  Considerable.  which,  in  many  cases,  thousands  of  Canadian  workcfs  in  {j,gj  jjgyg  been  slow  to  ,=,  n  ic  no  less  important  to  the  ^nce  with  Canadian  laws,  which 

would  be  in  keeping  with  the  govern.  '"I'*  recosni...  They  shonld  know  thnt  "^i  "  L,J  ,to  T  rl.  £  ‘ta  snbsidinry  must  observe  in 

TORONTO  OFFICE:  701  Royal  Bank  Bidp.,  s  King  Street  wouio  0  !,„„^„„'orTinfT  in voctmont  ^0  3"  independent  Canadian  com-  ployed  because  of  the  demands  nart  of  the  current  friction  be-  Mates  that  we  do  so.  .  Tnrfpprf  i  rinnhi  if  fhit 

Eisti  Telephone  E.Mpire  3-2533.  mont  S  policy  of  encouragillg  investmeni.  f„r  oruvie  ona  oPTvi/spe  inr  Ampr  current  iriction  oe  Jg  perform  somewhat  3ny  event,  indeed  i  dount  ii  this 

NEW  YORK  OFFICE;  B.  s.  F.riey,  95  Liberty  Street.  Ne*  It  would  opcii  up  Polymcr  to  reprcsenta-  P^^y-  different  fuhctiohs  in  the  world  Problcm  can  be  solved  by  legis- 

«-  •'■■•V-  tioj,  from  outside  the  government.  And  Our  estimate  is  that  American-  ican<ontroiiea  companies.  ,s  ^pused  by  their  own  mistakes  g^g  be  differences  although  we  may  be  faced 

‘'®'c'?!'''kep^e«nuu"'^-’  “  *  it  would  give  the  crown  corporation  addi-  controlled  companies  in  this  in-  ^  we  have  a  larger  ex^rt  gg^  even  more  by  their  own  pg,jgy  between  us  from  time  with  undesirable  and  ineffective 

EDITORIAL;  7,  Ridgrw.y  cre.rrnt.  Orpington.  Kent.  ttonal  Capital.  Thc  main  Consideration,  dustry  ship  about  42  per  cent  f ^'^gP^Jg^Jigg^^^  omissions.  ,g  ti„,g  ,gg,g  frietieg,  ig  ggr  re-  legislation  if  a  solution  is  not 

however,  is  that  it  would  encourage  the  total  pulp  and  P^l^^  exports  to  ^an  g^s  and  ^  j  have  noticed  in  my  travels  (gtiggs  ^gme  outright  disagree- found  otherwise, 

withdrawal  of  the  government  from  a  the  United  States.  It  is  a  matter  J  invpdmoni  hJ  Amer-  g,ggtg  ^.bich  we  should  recognize  An  American  company  operat- 

Devoted  to  the  interests  of  the  business  enterprise.  "f  passing  interest  that,  control-  thif  inHndrv  ^  business  ven-  ggj  g^ggpj  35  iggyitable  and  even  ing  in  Canada  must  go  to  some 

investing  public  in  the  belief  that  -  '‘"S  industry,  Americans  m  this  indastry.  ^g^es  in  other  countries  -  let  us  desirable.  lengths  to  discover  what  are  the 

ffiuMnnX  (confidence  Of  capital  is  essen-  .  _  J  aL*  a*  *  they  provide  42  per  cent  of  our  •  y^ben  these  divergences  of  broad  objectives  of  Canadian  poli- 

SP:  /  ttal  to  ihe  stability  of  finance,  the  A  GOOCl  ObjeCtiVe  American  exports.  If  they  had  .  „riousiv_a  horrible  na  oolicy  occur,  we  in  Canada  should  cies  and  what  are  the  basic  aspir- 

reloS  of  o«r“rP?ou“7l  P/kArlu  UanrJIorJ  ?T"  °  ^.“''7';"'"®  U">‘ed  °mSake?  Would  we  have  susceptibilities  and  adapt  „gt  them  as  a  show  of  ations  of  the  Canadian  people. 

- - — — - ■ -  Poorly  Handled  states  or  m  other  countries  in  themselves  to  local  conditions,  jgdependence  towards  the  United  and  seek  not  only  to  identify  itself 


■  I  |Illlw9  Here  again  is  occasion  for  statement) 
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outwr  ”*"■  for  it,  one  being  the  fact  that  the  most 

- ’ . . — .  appropriate  purchasers  are  foreign- 

A.  B.  w.  ToiNG  .  Editor  Qyy.ned.  The  sale  of  a  crown  corporation  ' 

WILLIAM  SHEB  .  Atsitt.  Ediior  ^  forcigH  intcfest  is  not  a  prospect  to  ' 

E.  c.  ERTL  .  Managing  Editor  jjg  encoui’aged.  At  the  Same  time,  there  ' 

circuintioB  ..: .  o.  Breesr  jjggjy  apparently  no  consideration  of  ' 
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•T.NDEXED  IN  THE  FINANCUL  INDEX” 


Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  ihe  stability  of  finance,  the 
prosperity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


A  Good  Objective 
Poorly  Handled 


MONTREAL,  FRIDAY,  FEBRUARY  3.  1961 

More  Advice  for  Canadian 
Industry 


Montreal’s  new  administration,  which 


stead  of  in  Canada,  we  would  to- 


iviuiuicdis  iiuw  ciuiiuiiisi.1  diiuii,  miik-ii  .  .  *nnn  mofe  .solcmn  and  dedicated  na-  ...  ,  ,  ,  i.-  - -  — - - -  .  ... 

has  been  engaged  in  a  series  of  moves  are  telling  us.  to  have  J®  ®  ®!harr  oHenne-  as  too  often  they  do,  regard  them  furthering  them  It  should  be  em- 

ostensiblv  aimed  at  cleaning  up  certain  Drodu^s  to  the  UnSd  had  a  slower  growth  and  tried  to  il.i  S  Ltorl  anti  “"ff'^adl.ness  phasized  that  this  course  should 

conditions  that  have  long  prevailed  in  the  '  ^  do  the  entire  job  ourselves?  sometimes  local  directors  and  gnd  even  betrayal  of  the  United  be  adopted  in  the  essential  int^ 

metropolis  must  be  given  credit  for  taking  ^  ^  ^  I  cannot,  for  the  life  of  me,  see  managers.  States.  rests  of  the  company  itself  and 

many  of  the  right  steps  in  this  direction,  doubt,  if  there  had  been  ^be  logic  of  that  kind  of  thinking.  But  the  form  of  the  arrange-  •>  ❖  ❖  not  as  a  reluctant  adaptation  to 

^  «  _•  *  mnnov  AnniioVi  in  ranarln  on/4  on  **  mAM*  if  tiffin  imM/xpnf anon.  tKa  t  Pono/liQn  niihlm  nniniAn 


I  The  accommodations  vary:  some-  states,  and  Americans  should  not,  with  them  but  to  work  towards 
times  it  is  a  local  partnership:  g^  gjjgg  they  do,  regard  them  furthering  them.  It  should  be  em- 


and  even  betrayal  of  the  United  be  adopted  in  the  essential  inte¬ 
states.  rests  of  the  company  itself  and 

<•  <•  not  as  a  reluctant  adaptation  to 


Increased  productivity  is  the  only  gg  gftg^  jg  the  case,  however,  in  its  money  enough  in  Canada,  and  an  .pbis  is  the  desire  to  please  our-  ment  is  of  little  importance;  the  if,  as  I  believe,  the  deterioration  Canadian  public  opinion, 
solution  to  slowdowns  in  business  due  to  ^eaJ  jt  has  sought  powers  which  have  pdequate  supply  of  initiative  and  ^gi^gg  which,  as  the  old  saying  essential  thing  is  that  when  Ame-  of  relations  between  Canada  and  W'e  need  American  investment 
competition,  Dr.  J.  C.  Cameron,  former  gj^gn  the  citizens  food  for  thought.  imagination  and  willingness  to  .,g  which  tempts  elsewhere  in  the  world  the  United  States  is  one  of  the  in  this  country,  and  we  welcome 

head  of  the  industrial  relations  depart-  .  ..  Mnntroal  Rill  u/hirh  has  heen  risks,  some  portion  of  the  Jg,i2g  gg  Imaeinarv  nor-  conscious  of  thc  fact  most  important  problems  facing  it  w’hen  it  becomes  fully  Canadian 

ment  at  Queen’s  University,  stated  before  ^  provincial  legislature  there  is  I’®!®  2^'^’  ‘'■m't  of  ourselves-which  is  weak-  *"  ‘’’f'  '’oth  countries,  what  can  be  done  in  its  operations.  But  because  of 

fno  manaopmonr  cpmmar  nf  tno  .Nnnp  i  u  u  ...  nnpfl  innpnpnHpnMv  hv  Panarfiane  fcrent  Country  and  act  aCCOrd-  about  it’ 


ingly.  Speaking  generally,  when  For  Americans,  I  suggest  two  ation  if  it  does  not  become  fully 


the  management  seminar  of  the  Shoe  ^  ,y.  "  ,  ..  issuance  of  iden-  independently  by  Canadians,  ferent  country  and  act  accord-  about  it?  its  size  and  power  we  fear  domin- 

Manufacturers’  Association  of  Canada  in  «  >  ^  f  j  j  j  elections.  The  ‘”7®  This  is  good  trade  and  good  em-  m«'y-  Speaking  generally,  when  For  Americans.  I  suggest  two  ation  if  it  does  not  become  fully 

Mon  real  this  week.  Industry,  he  said  this  clause  in  the  Montreal  without  American  mves  ment  we  ^  g^^  ^be  result  of  it  has  ^  ®°me  to  Canada  they  do  not  things.  First.  I  suggest  that  they  Canadian, 

should  not  expect  or  desire,  government  "  v^  would  have  a  much  smaller  mdus-  bggg  t„  gtig,g,gtg  g^^  g^onomic  ^hey  pay  us  the  compli-  should  make  a  bigger  and  more  And.  for  Canadians.  I  repeat 

intervention  in  labour  relations  or  busi-  ^  >  developments  up  until  "'y  ,'^^y  7  growth  and  give  to  all  Canadians  ";®"t  Seating  us  as  if  we  were  conscious  effort  within  the  United  that  we  must  stop  being  so  touchy 

ness  problems,  and  should  give  up  hoping  4®  Montrealers  went  to  the  polls.  ^  production,  smal-  g  bighg^  standard  of  living  than  all  the  same,  and  perhaps  this  is  states  to  know  about  Canada  and  ggj  sensitive  in  our  attitudes  to- 

that  the  government  will  do  very  much  ^  system  of  omployrnent,  smaller  as  a  ^bgy  ^ould  otherwise  have  had.  natural  enough  when  we  speak  the  its  separate  and  different  prob-  ^ards  American  investment.  It 

to  solve  current  problems  either  by  way  telegraphing  of  votes  that  has  become  of  Canadian  services  ^bc  time  has  come  for  same  language,  have  a  similar  lems.  Our  greatest  complaint  is  has  brought  us  great  advantages 

Of  imposing  tanffs_  or  by  lightening  the  thn  Citv  “s  ex-  outlook,  and  enjoy  many  personal  that  too  often  Americans  forget  us  jg  the  Dast.  and  we  will  need 


burden  of  taxation.” 


ment  by  uuaiiiudd  ^uuiu  icdu  lu  didic  I  j  ih  h  b  Gfi  nticioatGd  thG 

trolled  industry,  the  speaker  went  on  to  f  JS  coma  av  e  P  ,  ^g^  investment  to  the  Canadian  gr  that  substantial  percentage'  of  United  States  and  Canada  are  not  American  relations  by  cither  j  Canadians  are  to  rise  steadily  and 

say:  .  .  our  competitive  system  relies  l^^a  oi  ine  latni  i  a  «  economy  is  to  be  measured  by  g  Canadian  industry  is  controlled  the  same.  It  is  open  for  each  of  party:  relations  with  the  United'  apidly. 

mainly  on  the  play  of  free  forces,  in  the  "uu  a  guu  element  at  ‘*’®  ^'®“'‘®®-  by  foreigners  us  to  decide  which  is  better  or  Arab  Republic  loomed  larger  in  a  national  pride  is  a  good  thing 

labour  market  as  well  as  in  the  goods  Cr  which  is  solidlv  behind  the  city  ®"terprises  are  here  in  Wc  seem  to  have  the  idea  that  which  he  prefers,  but  it  is  essen-  the  debate  than  relations  with.^  g  gg^j^g  bave.  It  is  right 

,  kk..  k  k  U  •  ,  administration  in  its  desire  to  put  an  end  “’i"  somehow  our  birthright  has  been  tial  to  recognize  that  differences  Canada^When  last  summer  her^  Canadians  should  a  na- 


now  when  Montrealers  went  to  the  polls.  ‘"‘ai  proaucuon.  smai-  g  bjgber  standard  of  living  than  a'ltnc  same,  ana  pernaps  inis  is  states  to  know  about  Canada  and  gnj  sensitive  in  our  attitudes  to- 

The  aim  is  to  put  an  end  to  a  system  of  ^"’Pl°y™^nt,  smaller  as  a  ^bgy  would  otherwise  have  had.  natural  enough  when  we  speak  the  its  separate  and  different  prob-  wards  American  investment.  It 

telegraphing  of  votes  that  has  become  ®®"'’®®®  surely  the  time  has  come  for  same  language,  have  a  similar  lems.  Our  greatest  complaint  is  has  brought  us  great  advantages 

part  and  parcel  of  elections  in  thc  city.  us  Canadians  to  take  this  large  ouUook  and  enjoy  many  personal  that  too  often  Americans  forget  us  jg  the  past,  and  we  will  need 

Fverv  worthy  objective  however  chip  off  our  shoulder.  We  have  friendships  across  our  common  and  ignore  us.  In  their  recent  much  more  of  it  in  the  future  if 

L  !k?.LL  w-'i«„ici;*;«n  other  countries.  and election  campaign  there  was  scar-  our  economic  growth  is  to  con- 


Warning  that  dependence  of  govern-  u  Jnnl’ bec-ome  foolishi7  sensitive  and 

it  by  business  could  lead  to  state  con-  cannot  be  attained  But  the  contribution  of  Ameri-  pritirai  hppaii«  u-k.  hoar  ihat  ihi= 


critical  because  we  hear  that  this  But  the  plain  fact  is  that  the  cely  any  mention  of  Canadian-  Uigug  and  the  living  standards  of 


labour  market  as  well  as  in  the  goods 
market.” 


economists  and  others  who  feel  com-  •  ku  ®  Montreal  Bill  dealing  with  the  frr  ‘beir  woods 

pelled  to  tell  business  and  industry  how  Lpntitv  card  the  private  bills  committee  Canadian  chemicals  and 

t^he  existing  problems  should  be  tackled  if  Quebec  r1  A 

has  become  all  too  common  during  the  text  which  provided  that  the  cards,  as  ‘ 

L^?pr7/  f  and  when  approved,  should  be  compulsory  ^  ^  Z 


they  use  Canadian  as  grown-up.  adult  people,  have  although  both  go  back  to  similar  even  mentioned  aitnougn  ii  is  lar-  ^ 

services  and  pro-  ^aid  we  did  not  want  it  and  it  roots:  and  we  have  substantially  ger  in  volume  than  trade  with  all 

Canadian  workers  would  have  gone  elsewhere.  different  economic  positions,  with  of  South  America  or  all  of  thc  gg^  dangerous. 


concrete  suggestion  as  to  how  industry  ^  electors  only  on  election  day  and  in  ’"''‘'"fry  Certainly,  had  we  been  willing  Canada  having  far  greater  de-  European  Comnion  ^jarket  ^  _ 

can  increase  its  productivity  under  exist-  polling bS  ^  industries.  gnd  gbie  to  do  it  ourselves  there  pendence  on  world  trade  than  the  Whereas  the  Canadian  attitude  ! 

iiiD  cnnHitinns  ManoDPmPnt  nlnnp  ran-  E^ygn  fhjg  reservation  however  doCS  frcidontally  if  I  may  say  SO,  was  nothing  at  all  to  prevent  us.  United  States.  is  one  of  extensive  knowledge  and  |  .  . . 


ing  conditions.  Management  alone  can¬ 
not  be  expected  to  increase  productivity. 
Labour,  with  the  big  unions  behind  it, 
is  an  important  factor;  and  all  of  the 
blame  for  the  failure  of  management  and 


is  one  of  extensive  knowledge  and 


itered  with  examples  —  from  an- 


of  the  United  States |®'®"‘  Sparta  to  modern  Ireland  - 


u.aki.c  iiki  kk.c  kokkukt  ui  aj.u  ku- ujifkUp  iiiontreal  Mavor articulate  Canadians,  whelming  margin  beneficial  to  sense  of  that  word-a  difference  r . "T  ''”•7  tions  emerging  throughout  tht 

mTcThe  toMh"e  caVrS  « ”  C,n,d,.  .  sug^es.  ..  should  s.«p  in  U,.  r.Ie_w.  enen  piay,  in  .he  rrZ. .rrr„X'.r'r  world  and  ,h‘e,le  okhiU  fier 


general  public  “““■J'  “«• 

icsivp  insensi-  emerging  throughout  the 


can  be  blamed  on  .he  former.  made  the  suggestion  .hat  Ihe  card  sys  SV;...',  ^Thrindn::; 

The  warning  that  dependence  on  gov-  should  be  tried  out  on  a  purely  • - 

ernment  help  in  meeting  its  problems  voluntary  basis.  It  is  a  reasonable  a^urnp-  Tr  MMm  i 

could  lead  to  state  controlled  industry  is  this  be  done  a  goodly  j^AAD^ 

hardly  a  new  one.  On  every  occasion  on  proportion  of  the  voters  would  turn  up 

which  an  industry,  or  group  of  industry,  cards.  More  to  the  point, 

seeks  some  government  action  which  should  the  cards  be  made  compulsory, 

would  help  in  solution  in  a  specific  ft  is  a 

.  problem,  this  warning  is  pulled  out  of  the  electors  would  not  turn  up  at  all. 
bag.  The  inference  is  that  government  Granting  that  the  identity  card  would  ^ 
should  have  no  concern  about  the  business  be  a  good  defence  against  telegraphing,  ^.gl^  ^l^g^  ^.g^ 

situation;  a  thesis  which  hardly  can  be  it  would  appear  that  some  other  system  7  .  ,  j  .  k  ,u 

accepted  as  being  logical.  '  could  be  devised  which,  even  if  not  quite  XvXe  f^  s^ 

We  have  yet  to  see  any  suggestion  on  so  effective,  could  still  do  a  job  without  ,hafs  what  Rev. 

the  part  of  business  or  industry  that  bruising  the  sensibilities  of  the  citizen.  ^jg^  ^g^,g  .g 


moaning  and  groaning  about  it.lworld.  The  United  States,  by  rea-  “  „„f  „„i„  irr'itnHnf»  K.Ii  cely  national  sentiments.  Oddly 

_  _  -  a  serious  mis.ake.  '  enough  .Ms  is  occurring  jus. 


TEMPUS — The  Ottawa  Scene 


f Continued  from  page  1) 
ing  for  dead  horses. 


government  should  render  assistance  in 
the  operation  of  the  business  or  the  in¬ 
dustry.  On  the  contrary,  what  govern¬ 
ment  is  called  upon  to  do  is  to  take  any 
reasonable  steps  to  ensure  that  domestic 
business  has  an  opportunity  to  operate 


Maybe  some  of  you  saw  thc  TV  Some  people  here  see  these  fooli.sh 
show  a  while  back,  where  the  college  elections  along  federal  gtes. 

fellow  said  that  if  this  was  hea-  lines  as  being  dangerous.  It  is 

ven,  then  he  wanted  to  try  the  true  that  they  replace  to  a  Tliis 

other  place.  P'or  sure,  for  beav-  degree,  the  galloping  and  other  judges 

ers’  dam  sure,  that's  what  Rev.  PoUs  now  in  vogue.  Moreover,  of  75 

Tommv  would  find  down  here  in  the  keen  efforts  made  by  Hill  Ministi 


ha\e  gone  back  to  universities 

ImdlZZf  t‘;;'a;d;h;“uid  Take"  a"cc“ou;i  oTtTie 

fool  sh,  feckless  undergradu-  conditions  and  attitudes 

^  ...  ...  and  aspirations  that  exist.  These  Pmhlems. 

Till?  hii^iinpcc*  nf*  rpfirinp  all  subsidiaries  must  become  good  The  Canadian  solution  of  the 
dges  across  Canada  at  the  age  active  corporate  citizens  of  Problem  _  of  nationalism  is.  of 


Secondly.  I  suggest  that,  when  «'‘’®"  °"'®"  nations  are  beginning 

American  companies  come  to  ^  "®""®-  fr®'".^’®’'^  """  ®’'P®": 
Canada  to  establish  subsidiaries®"®®-  na  lonalism  does  not 
here,  they  should  recognize  that  ®  f®®  "®"'  f®*"  their  pro- 


they  are  coming  to  another  coun- 


blems.  Similarly,  a  narrow  nation- 


of  75  is  a  good  thing.  Prime  Canada. 


course,  important  for  us  to  find 


Contradictions  on  the 
Economic  Scene 


the  keen  efforts  made  by  Hili  Minister  Diefenbaker  has  more  ^  must  say  at  once  that  a  great  >"  onr  o«n  immediate  interests, 
politicos  to  escape  and  get  down  than  once  mentioned  the  ineffi-  of  them,  who  are  already  But  it  is  doubly  im^rtant  if  Can¬ 

to  the  ivy-clad  area  of  the  rah  ciency  and  advanced  senility  here,  do  precisely  that;  many  for-  a  a  is  a  P  ay  i 


monton  for  a  long  time  now. 
The  impression  that  has  been  given  He’s  getting  callouses  on  his 


Tommv  would  find  down  here  in  the  keen  efforts  made  by  Hill  Minister  Diefenbaker  has  more 
Dicfville!  politicos  to  escape  and  get  down  than  once  mentioned  the  ineffi- 

Mcanwhile,  Ernie  Manning,  to  the  ivy-clad  area  of  the  rah  ciency  and  advanced  senility 

head  man  in  Alberta,  has  been  rah  boys  indicate  that  at  least  displayed  by  elderly  judges  who 

sitting  in  Mr.  Big’s  chair  at  Ed-  Ottawa  is  taking  these  campus  no  longer  could  hear;  could  only 

monton  for  a  long  time  now.  politicians  seriously.  barely  read;  and  dealt  a  pretty 


mer  Americans  who  are  heads  of  leader  of  the  smaller  and  medium 
Canadian  subsidiaries  have  be-  nations. 


iliticians  seriously.  barely  read;  and  dealt  a  pretty  Canadian  citizens  and  are 

This  writer  is  dead  against  skimpy  form  of  justice  to  any-  our  most  vigorous  and 


...... kj  ....  .kik........  impression  uiai  iias  ueeii  given  Hes  getting  callouses  on  tiis  mis  writer  is  aeaa  against  .SKimpy  lorm  oi  justice  to  any-  - -  - , 

profitably  and  not  suffer  unduly  at  the  year-end  statements  by  federal  cabinet  head  bumping  into  so  many  it  and  sees  in  it  a  serious  men-  body  so  unlucky  as  to  come  to  f"®®*  respected  leaders.  But  there  OaVtUgS  OCCOimU 


expense  of  outside  influences. 


Polymer  Expands 
Into  Europe 


members  that  all  is  well  in  the  best  of  morons.  I  ace  to  our  calm  North  American  their  courts.  ^re  some  wno  provide  unionunaie 

all  possible  worlds  is  in  direct  contra-  Now,  he  would  like  to  come  way  of  democratic  politics.  Cynics  insi.st  that  the  main  examples  of  behaviour  that  can 
diction  to  the  general  tone  of  President  to  Diefville.  maybe,  and  cro.ss  Everybody  knows  that  these  reason  why  Dief  is  cleaning  off  ®".  fr.®  readily  be  generalized  into 

Kennedy’s  State  of  the  Union  address,  cerebral  cells  with  Douglas  in  kids  are  as  keen  as  mustard.  It  the  bench  of  near-octogenarians  eriticisms  of  U.S.  subsidiaries  in 

The  economy  of  the  United  States,  he  debate.  Could  be.  it  would,  is  equally  true  that  they  put  pep  and  older  is  to  make  more  room  Canada. 


are  some  who  provide  unfortunate 


Cynics  insi.st  that  the  main  examples  of  behaviour  that  can 
reason  why  Dief  is  cleaning  off  ®".  fr®  ‘■®®''"y  '’®  generalized  into 


The  economy  of  the  United  States,  he  debate.  Could  be.  it  would,  is  equally  true  that  they  put  pep  and  older  is  to  make  more  room 
suggested,  is  “in  trouble.”  At  another  therefore,  be  a  lot  easier  to  get  into  a  party,  they  give  politics  for  deserving  lawyers.  Maybe. 


True  it  is  that  many  Tory 
lawyers  fancy  themselves  as 


Polymer  Corporation  Ltd.  is  a  most  pgjnt  he  stated  that  there  had  been  seven  Manning  info  Ottawa  after  we  a  lift  that  a  whole  passel  of  True  it  is  that  many  Torj 

successful  crown  corporation.  Its  opera-  months  of  recession  and  that  there  are  were  assured  of  dining  on  Dou-  ward  heelers  could  never  give.  lawyers  fancy  themselves  as 

lions  have  been  on  a  self-sustaining  basis  unanimous  predictions  of  continued  slack  gias  a  la  carte  than  it  would  be  But  kids  are  hot  headed.  Their  worthwhile  prospects.  But  law 

Since  the  beginning.  It  has  been  able  to  only  slightly  reduced  unemployment  ruminating  on  the  siccid  poli-  judgment  is  immature.  If  youth  yers  have  advised  me  that,  ir 
expand  its  operations  and  maintain  a  through  1962.  tical  victuals  ser\’ed  up  by  the  made  people  smart,  then  the  many  cases,  the  government  ii 

Vigorous  export  position.  The  retention  Granting  that  the  new  President,  in  dedicated  lame  -  brains  of  the  reductio  ad  absurdum  would  be  scraping  the  bottom  of  the  bar 


ruminating  on  the  siccid  poli-  judgment  is  immature.  If  youth 
tical  victuals  ser\’ed  up  by  the  made  people  smart,  then  the 


But  kids  are  hot  headed.  Their  worthwhile  prospects.  But  law- 
dgment  is  immature.  If  youth  yers  have  advised  me  that,  in 


many  cases,  the  government  is 


In  the  current  debate  about  the 
extensive  investment  by  Ameri¬ 
cans  in  Canadian  industry,  the 
problem  is  usually  broken  down 
into  a  number  of  separate  issues. 

It  is  suggested  that  financial 
statements  should  be  published; 
that  Canadians  should  have  a 


it  now  to  set  up  state  of  the  Union  address,  found  it  Alberta  legislature.  to  go  to  tht  kindergarten  for  our  rel  and  that  there  is  a  real  i,  ^ 

subsidiaries  in  Euiope  and  England  a  necessary  to  justify  in  some  degree  his  Nor  am  I  overlooking  Wacky  cabinet,  to  seek  a  Prime  Mini-  dearth  of  Conservative  lawyers  7  *"*i,*^"*i  *  n,  7^  ^ 

Specialty  rubber  plant  has  been  arranged  vvarnings  vis-a-vis  the  domestic  situation  Bennett  who,  from  time  to  time,  ster  in  nursery  school.  in  many  areas.  Particularly  is  r-narf1a„°c  ci!nitM^h7omnw^7n 

Stiasbourg,  France,  and  a  but^  during  the  course  of  his  presidential  cam-  cobbles  wistful  optics  Ottawa-  Again,  if  you  note  any  riots  in  this  true  in  the  west.  Appar-  nnsiUnns  anH  mnra 

rubber  plant  is  planned  for  the  British  paign  it  would  seem  that  the  gloomy  wards.  If  Bennett  thought  he  any  European,  Asiatic  or  South  ently  hungry  young  lawyers  out  ^haniH  ha  Hnna  in  ihi* 

market.  L i _ ..nnHifir^nc  u.  _ .  .u-  .  search  should  be  done  in  this 


dearth  of  Conservative  lawyers  u  ,  u  i  n.  . 

X,  t  ,  ■  chance  to  buy  shares;  that  mor 

in  many  areas.  Particularlv  is  r.  j-  u  u  u  _  i  j- 
-  Canadians  should  be  employed  i 
this  true  in  the  west.  Appar-  j 

nnclfmnc  onH  mnra  rt 


mu  *  11  1  u  /  ■  picture  he  painted  of  economic  conditions  could  make  it  here,  and  if  he  American  revolutions:  strikes,  there,  on  the  map,  saw  no  fut-  v/y  oii 

These  developments  have  not  receiv-  j;  the  country  went  further  than  was  thought  that  he  could  get  Man-  or  demonstrations.  Who’s  head-  ore  in  being  a  Tory  and  care-  SZ  Tnmp  vi  fn  thP^J  r 

ed  the  attention  they  deserve.  Quite  necessary  for  this  purpose.  Granted  also  gin«  gut  of  the  way,  he’d  love  ing  the  pack?  The  students,  fully  sidled  up  to  the  Grit  ^,,1  mv  onininn  all  muld  ho 

^art  I’OBl  the  satisfaction  Canadians  Mr.  Kennedy  was  stepping  into  a  nothing  better  than  to  meet  the  Even  that  may  be  all  right,  al-  sachem  for  legal  handouts.  ,  .  .  comnanv  and  the  Dro 

i  01  s  ea  a  coupie  or  preceaenis  wnicn  |^j^g  administration  in  Ottawa  naturally  on.  it  I.s  a  consummation  de-  stitute  for  brains:  stout  lungs  been  in  power  for  18  years  out  .  c„hsiHiarv  pan  «p1I  sinpk  tn 

ave  considei^  le  implications  worthy  of  desired  to  put  as  favourable  as  possible  vnutly  to  be  wished,  says  our  and  legs  no  adequate  replace-  of  the  61  years  of  this  century  Canadians  can  have  Canadian 

exp  oration.  These  deal  with  the  nature  ^  complexim  on  conditions  here.  The  .Id  pal  HaiMct,  m™t  (or  experlonco,  (or  W  already  compleled.  ihe  average  "77"  If" 

Of  the  company  and  with  the  conse-  fact  remains  that  we  in  Canada  are  faced  ment.  is  more  than  three  to  one  you 


quences  of  subsidiary  operations. 

Polymer  is  the  first  Canadian  crown 


corporation  to  establish  operations  on  a  President  is  faced. 


with  problems  quite  as  serious,  probably  Canada  plans  to  snend  more 
more  so,  than  those  with  wliich  the  new  money  than  ever  before,  as  in- 


can  make  it  better  to  the  top 
When  Ex  -  Premier  Mendcrcs  with  a  Grit  background. 


is  more  than  three  to  one  you  gggerously  to  charity’  and  so  on 
can  make  It  better  to  the  top  ^ut.  if  most  of  the  decisions  are 


of  course 
interest  at 
nnth 

Montreal. 

TbusTc-^ 

Offices  Across  Canada 


foreign  market,  if  one  excepts  Trans- 
Canada  Air  Lines  and  the  Canadian  Na- 


diented  by  the  e.stimatc.s  for  of  Turkey  was  deposed  in  a  near  Personally,  I  feel  sorry  that 


made  back  in  the  home  office  by| 


Sweeping  the  dust  under  the  carpet  1961-1962  recently  tabled  by  Fin-  bloodless  revolution,  the  worst  Chief  Ju.stice  Albert  Sevigny  of 
never  made  a  house  any  cleaner;  and  the  ance  Minister  Don  Fleming.  The  crime  that  was  charged  against  Quebec  is  being  crowded  out 


tional  Railways.  Canada,  in  effect,  is  ex-  cheerful  tone  of  the  year-end  messages  grand  take  is  scheduled  to  be  him  was  the  needless  destruc-  after  40  long  and  illustrious 

porting  crown  owner^ip.  The  process  is  fj-om  Ottawa  jarred  somewhat  on  the  ears  $6,123,758,182.  (it  would  be  in-  tion  of  almost  a  hundred  young  years  on  the  bench.  He  was  a 

world— there  s  the  case  Qf  ffjg  management  of  companies  whose  teresting  to  know  what  that  students.  Their  frozen  bodies  far-off  Borden  appointee. 

R  ’t’  h  t  .. P.^^UCipatlon  in  plants  are  operating  well  below  capacity,  last  $182  is  for!)  were  discovered  where  they  Once  in  the  long  ago.  Justice 

critlSh  petroleum— but  it  is  new  for  Can-  to  say  nothing  of  the  thousands  of  workers  Two  things  seem  obvious:  l,  were  stashed  away  in  cold  Sevigny  was  Commons  Speaker, 

ada.  A  wide  ranging  discussion  of  this  are  attempting  to  exist  on  their  un-  We  arc  facing  a  heavy  deficit:  chambers.  Even  this  ruthless  He  fancied  himself  as  a  singer, 
aspect  by  the  government  seems  appro-  employment  insurance  payments.  2.  Taxes  are  sure  to  go  up.  it  dictatorship  did  not  dare  bury  But  the  late  Harry  Gadsby, 


priate. 

The  other  important  consideration  is 
that  Polymer  is  building  its  foreign  oper¬ 
ations  with  the  help  of  private  capital. 


Curt  Comment 


last  $182  is  for!)  were  discovered  where  they  Once  in  the  long  ago.  Justice 

Two  things  seem  obvious:  1,  were  stashed  away  in  cold  Sevigny  was  Commons  Speaker. 
We  arc  facing  a  heavy  deficit:  chambers.  Even  this  ruthless  He  fancied  himself  as  a  singer. 
2.  Taxes  are  sure  to  go  up.  It  dictatorship  did  not  dare  bury  But  the  late  Harry  Gadsby, 
looks  like  a  sad  spring  and  a  the  students  and  risk  a  popular  press  gallery  correspondent  who 
droopy  summer.  cry.  spared  nobody,  hinted  that  he 

We  are  going  to  try  to  cut  Why  then  get  our  kids  at  col-  was  only  a  whiny  tenor.  Whine 


A  Toronto  daily,  discussing  solutions  ggt  some  frill  spending.  Chan-  lege  in  trouble.  Sure  as  shoot- 


spared  nobody,  hinted  that  he 
was  only  a  whiny  tenor.  Whine 
or  no  whine,  however,  first  act 


The  Strasbourg  plant  a  $12  million  op-  to  the  problems  of  the  Unemployment  ces  are  that  our  hearts  will  ing  these  high  spirited  boys  will  he  performed  when  he  got  into 

eration-— IS  being  undertaken  in  partner-  Insurance  Fund,  suggests  that  salary  bleed  less  impressively  for  Um-  be  picked  up,  and  there  will  be  the  Speaker’s  Chambers  was  to 

snip  with  tne  Ranque  de  Pans  et  des  earners  least  likely  to  require  at  any  brcllastan  and  other  far  flung  jail  sentences.  This  is  not  just  throw  out  the  records  enjoyed 

Pay-Bas.  Ihe  financing  anangements  time  unemployment  benefits  should  be  peoples  than  heretofore.  Chan-  blowing  off  of  steam:  here  is  by  Dr.  Sproule,  chief  of  which 

haven  t  been  announced  for  the  proposed  called  unon  to  contribute.  The  sueces-  ppc  flTA  \vp  will  hiinHIpc  fnr  nn  harmlAcc  lia7  ncF  Thic  pauM  u»ae  Tlip  Pr/\fpefonf  P/mzc 


haven  t  been  announced  for  the  proposed  called  upon  to  contribute.  The  sugges-  ces  are  we  will  need  bundles  for 
British  plant  but  it,  too,  is  expected  to  be  tion  is  that  thc  salary  ceiling  of  $5,400  Canadians  before  spring  if  this 
in  partnership  with  local  capital.  for  contributions  to  the  fund  under  keeps  up. 


no  harmless  hazing.  This  could  was  The  Protestant  Boys, 
be  serious.  Speaker  Sproule  has  gone  to 

Maybe  Liberal  Leader  Pear-  Protestant  heaven  long  ago. 


y-,  -  JJl  u  A*  •  •  • - ■  • -  -  -  -  u\.av4Ci  *  cdi-  A  AULCOiaiiv  iic^avcrii  itrilg  dsLF, 

canauians,  oddly  enough,  can  partici-  existing  provisions  should  be  removed.  \Ve  have  hints  of  record  gov-  son  licks  these  campus  frolics,  while  Sevigny  is  having  his  hea- 

pate  indirectly  in  Polymer  s  operations  Here  we  have  another  suggestion  in-  ernment  spending,  not  because  Naturally  he  is  more  successful  ven  on  this  earth  in  Quebec 
as  sharehcMdeis  through  the  pui  chase  of  volying  double  taxation;  a  condition  the  government  wants  to  but  with  students  than  with  adult  City.  Only  Fred  Mears,  Tom 

K  ^^ftque  de  Pans  whose  shares  which  already  exists  in  all  too  many  because  it  has  to.  Our  fixed  males.  But  he  is  playing  with  Green,  and  yours  truly  probably 
Will  be  list^  soon  on  the  Montreal  Stock  directions  today.  People  in  the  higher  debt  is  growing  all  the  time.  W^e  fire  when  he  stirs  up  students:  can  remember  when  ‘*Al-bear” 
txenange.  denied  participation  income  levels  already  are  contributing  have  created  a  fiscal  Jugger-  so  are  George  Nowlan  and  was  a  whiny  tenor  and  gifted 

in  parent  I^lyniei  except  as  taxpayers  to  the  unemployment  insurance  fund  naut;  our  favorite  national  Can-  Heath  Macquarrie  and  Jack  in  Gregorian  chants.  For  his 

Ana  the  beneficiaries  of  Polymer’s  through  their  income  tax  payments.  adian  sport  these  days  is  pay-  Pickersgill  and  all  the  boys  who  (Continued  on  page  10) 
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MONTREAL 


ROSS,  TOUCHE  &  CO. 
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SAINT  JOHN  a  MONTREAL  O  OTTAWA  O  TORONTO 
LONDON  #  WINNIPEG  #  REGINA  O  SASKATOON 
CALGARY  a  EDMONTON  0  VANCOUVER  O  VICTORIA 
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Tankoos  Yarmon 
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Realty  Investments 


HINTS  TO  INVESTORS 


HART  ON  CIF  BOARD 


Dom.  Foundries 

I  have  some  shares  of  Dom¬ 
inion  Foundries  and  Steel  Ltd. 
which  I  have  held  for  about  two 
years  and  which  cost  me  less 
than  $30  a  share.  Considering 
existing  conditions  and  the  ap¬ 
parently  doubtful  prospects  for 
the  stock  market  I  am  wonder¬ 
ing  whether  it  would  not  be  a 
good  idea  for  me  to  sell  these 
shares  and  take  the  nice  profit 
I  could  make  on  them  at  today’s 
market.  Please  advise  me  in  this 
connection. 

G.M.I.  —  Toronto 

At  prevailing  market  —  close 
on  Friday,  January  27th  —  of 
$46"4  the  common  stock  of  Dom¬ 
inion  Foundries  and  Steel  Ltd.  is 
selling  somewhat  closer  to  its 
1960-61  high  of  52  than  its  low  for 
the  period  of  38'2 


INQUIRIES  from  subscribers 
In  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
TIMES  connot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  oddress  of  the  writer 
In  order  to  receive  ottention. 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postage  should  occompony  oil 
inquiries. 


million  as  compared  with  $317.6 
million. 

❖  ❖  ❖ 

INCO  will  have  spent,  when  the 
project  is  completed,  a  total  ol 
$123  million  on  a  big  new  source 
It  is  true  that  there  have  beenl®^  nickel  at  Thomson  Lake,  Mani- 
soft  spots  in  the  steel  situation  i‘oha.  When  in  full  production,  this 
since  the  latter  portion  of  last; mine  will  add  about  75  million  lbs. 
year  and  that  the  stock  market  |  ^he  productive  capacity  of  corn- 
outlook  is  somewhat  obscure  i  P^ny.  Initial  operations  at  the 
from  the  short  term  point  of 'project  have  already  started. 


Consolidated  had  for  years  pur¬ 
sued  a  conservative  operating 
policy,  sticking  largely  to  news¬ 
print  in  its  production.  During  the 
past  year  or  so,  however,  com¬ 
pany  has  broadened  its  lines  of 
production  and.  in  the  light  of  its 
strong  balance  sheet  position, 
could  pursue  this  policy  still  fur¬ 
ther.  Such  diversification  of  its 
output  could  be  expected  to  add 
to  the  growth  possibilities  for  the 
corporation  which  heretofore  have 
been  circumscribed  to  some  ex¬ 
tent. 

Stock  appears  to  be  worthy  of 
retention  in  the  light  of  all  the 
circumstances. 


I  expansion  in  sales  and  earnings. 

I  Record  of  earnings  before  depre- 
j  ciation  and  taxes  has  been  as  fol¬ 
lows:  1953  —  $1,118,925;  1954  — 

,$1,140,070;  1955— $1,397,604;  1956 
51,403,424;  1957  —  $1,454,915; 

'1958  —  $1,585,772  and  1959  —'6  years. 

$1,581,649.  Net  earnings  after  all  - ; - 

charges  increased  from  $503,400  j  DonohuC  Paying 
equal  to  $1.42  a  share  on  common 
I  stock,  in  1953  to  $715,624,  equal  to 
I  $1.96 


attractions  as  an  investment  fur 
yield.  The  growth  potential  may 
be  somewhat  limited,  but  it  is 
there  nevertheless,  as  evidence 
the  increase  in  the  dividend  rale 
on  tw'o  occasions,  during  the  past 
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Company  Earnings 

Net  Earnings  (oOO’s  omitted) 

1961t  19«0t  Share 
Per 


Higher  Dividend 

Declared  by  directors  of  Dono- 
share  on  common,  in  :  Brothers  Ltd.  during  the  past 

week  was  a  quarterly  dividend 
on  company’s  stock  of  224  cents 
a  share,  payable  March  1st  to 
shareholders  of  record  February 
15th. 

This  represents  an  increase  in  _ 
the  regular  dividend  from  quar-j  Laura  seTOrd 
terly  rate  of  15  cents  a  share  j^^^canad*  corp^ 
distributed  on  the  stock  since  2  i  b.c.  Forc.<4 
for  1  split  in  1957.  Year-end  ex- 1  R^j^ing  carpets 

, _ f  _ _ * _ 1 _ _ ;j  'S.-S.  Horsey 


i  1958.  For  year  1959,  reflecting  an 
increase  in  income  tax  provision 
to  $723,600  from  $664,384  in  1938, 
there  was  a  decline  in  net  after 
charges  to  $676,636,  equal  to  $1.67 
a  share. 

It  should  be  noted  that,  despite 
the  reduction  in  net  earnings 
after  charges  for  1959,  they  still 
were  approximately  twice  annual 


Bruck  Mills 


view.  At  the  same  time,  assum¬ 
ing  that  you  purchased  the 


By  dint  of  consistent  research 
work,  INCO  has  developed  dur- 


shares  of  this  company  on  the  ling  recent  years,  new  uses  of 
strength  of  the  longer  term  pot- j  nickel  which  are  adding  to  the 
entialities  for  the  company,  weidemand  for  the  metal  even  under 
can  see  no  good  reason  for  sel¬ 
ling  them  today. 


G.  ARNOLD  HART,  President  of  dividend  requirements  on  the 

jihe  Bank  of  Montreal,  has  been  common  stock.  Reporting  on 

i  elec  ted  a  Director  of  Canadian  operations  for  the  first  quarter  of 

I  Investment  Fund,  Ltd.  and  Ca-  thjg  ye3r  at  the  annual  meeting 

I  am  holding  some  shares  of  Jj""Ltd“"is  anadr’^ president  indicated 

the  “B  stock  of  Bruck  Mills  original  mutual  fund,  and  Canadian  sales  of  pharmaceuticals  had 
which  I  bought  in  1959  and  which  Fund,  Inc.  is  the  first  mutual  b^^n  affected  to  some  extent  by 

cost  me  $4.25  a  share.  They  areTund  formed  in  the  U.S.  to  invest  widespread  criticism  of  the  retail 

selling  today  at  $3  a  share  and  Canada.  Roth  are  under  Calvin  prices  and  that  earnings  had  been 
I  am  considering  whether  or  not  RuHock,  Ltd.  supervision  and  the  reduced  to  some  extent  by 
I  should  pick  up  a  few  more  foreign  competition  and  higher 

shares  in  order  to  average  down  Companies  are  "Perating  costs.  He  indicated, 

on  my  investment  in  this  stock. .  Graham  F.  Towers,  C..M.G.  however,  that  some  improvement 
Your  comments  on  this  suggest-  chairman,  Charles  T.  Ballantyne,  in  both  of  these  situations  was 
ion  would  be  appreciated.  ,Q.C.,  Henry  Borden,  C.M.G.,  Hon.  expected  during  the  latter  part 
A.B.W.  —  Sherbrooke  F.  Philippe  Brais,  C.B.E.,  Hugh  „£  year. 

At  today’s  market  of  $3  a  R“d°vk,  K.B.E.,  .Alan  Chippindale,!  _.  ,  '  ,  . 

share  the  4”  stock  of  Bruck  Crump,  Norman  J.l  Final  results  for  196Q  may  show 

share  the  B  stock  of  Bruck  ^  ^  earnings  -  - 


■Previous  Totals  . 
B.  of  .Montreal 
Bk.  of  Commerce 
Dominion  Glass  . 
B.C.  Sugar 
Fibre  Products 
ImpT  FlcsGlaze 
W.  Cn.  Breweries 
Harding  Carpets  . 
Crsig  Bit  Co.  ... 

Argus  Corp . 

Molson's  Brew'.  . . 
NatT  Canad.  Bk 
Royal  Bank 
Dover  Industries  . 


97.C69  87, .135 
14.227  12,191 


tras  of  15  cents  a  share  were  paid  |sKb  Mnfg.’ 
on  account  of  1958,  1959  and  1960, !  scythes  a  co.  . 
making  total  distributions  for  j 
these  years  of  /a  cents  a  share.  |  inter  Paint« 


12,600 

2.412 

1.786 


3.) 

3.060 

7,511 

3.069 

19,504 

281 

471 


439 

t.l24 


11,118 

2.863 

1.702 


2.34 

2.33 

5.23 


2.42 

1.73 


20(d  .  . 
2,769  1.59 


6.673 

2,636 

17.119 


3,225 

632 

1.423 


1.79 

3.07 

3.04 

1.54 

0.82 

3.14 

0.43.3 

1.03 

1.73 

0.93 

0.83 

0.61ab 

0.46 


Guaranty  TruBt  . 

1.46S 

1.159 

2.22 

Kelvinator  Corn. 

207(d  S4< 

Crush  Internati.  . 

m 

367 

•Ji 

Biltmore  Hats 

74 

80 

■.n 

.Mass€y*Fergu8on 

13.134 

21.018 

rn 

O’Brien  Gold  . . . 

56fd 

1  13(d 

Alta.  Distillers 

263 

182 

Consol’d.  Paper  . 

1.t,970 

13,275 

170 

Cockshutt  F.  E. 

1.300 

1.813 

l.II 

MEPC  Properties 

198 

96 

National  Ttusl 

642 

602 

2.14 

C.P.  MorUape 

2.109 

2.029 

2.63 

Can.  Perm.  Tst.  . 

230 

234 

12.50 

Can.  Breweries 

13.761 

12.396 

3.23 

Dominion  Bridge 

2.117(d 

1  4.468 

Crown  Trust 

331 

320 

2.21 

Denison  Mines  . 

14.500 

17,900 

Dow  Brewery 

3.001 

3,402 

3.89 

Newfound.  L.  L  P, 

937 

865 

4.75 

Premier  Steel  . . 

549 

528 

0.88.i 

Tor.  Gen’l.  Tsts. 

460 

447 

3.07 

Ontario  Loan  ... 

423 

448 

1.69 

Chartered  Tst.  . 

372 

367 

4.U 

Charter  Oil  .... 

326)d 

341)d 

Total  to  date 
Change  ... 


237,997  245437 


t  Fiscal  years  ended  July  3l8t> 
to  June  30th.  1961. 

t  Fiscal  years  ended  July  1st* 
to  June  30tta,  i960. 

a)  On  stock. 

b)  On  *‘B’*  stock, 
p)  On  preferred, 
d)  Net  loss. 

y)  On  Com.  and  "A**  or  “B’* 
ferred. 


—3.000% 
1960 


■Mille  T  ie  cAllino  Q*  Uc  hiffh  <’nr  nidir  ooraoil,  O.  ArnOIQ  uvvaauc;  vat  ao  a 

normal  conditions.  This  expansion Lta.  IS  selling  at  Its  nign  or  M.B.E.,  and  George  W.'result  of  conditions  in  the  early 

jpart  of  the  year,  but  it  is  a 
I  reasonable  as.sumption  that  the 
80-cent  annual  dividend  rate  will 

.  .  ,  ,  ,  ,  fiscal  —  -'f-R  bict  .....  ....  u-.,.  amply  covered  by  net  earn 

has  been  less  affected  by  gen- the  disposal  of  the  additional  out- ' 
cral  conditions  in  the  primary' put  from  the  big  new  Manitoba 


new  sources  of  demand  seems  ‘  I®®®*®!  compares  with  a  low  Huggetu 

Company  specializes  in  produc-j likely  to  continue  for  some  time-ifor  ‘>16  Period  of  $1.80  a  share.!— 

(ion  of  flat  rolled  steel  used  main- 1  Management  appears  to  havel^'’''^® ^  seem  to  be  somc- 

ly  for  consumer  goods;  hence  it  no  apprehensions  with  regard  to!,. report  of  company  or  thing  for  the  fairly  distant  fut- 

.  .  .  ..  .  . 


steel  industry  than  the  other 
three  major  producers.  Discuss¬ 
ing  outlook  for  operations  in  1961 
in  a  year-end  statement  F.  A. 
Sherman,  president  and  general  [period 
manager  stated  recently  that 


mine.  Not  to  be  overlooked  is  the 
fact  that  earnings  from  this  addi¬ 
tional  production  will  be  free  of 
income  tax  for  a  three  -  year 


National  Drug 


mgs. 

The  pharmaceutical  bu.siness, 
traditionally,  is  more  or  less 
recession-proof.  People,  of  cour.se, 
get  sick  whatever  economic  con- 


year  ended  October  31st  ure  considering  the  back 
!1960  was  released  during  the  past  idends  on  the  “A”  stock. 

week  and  showed  a  modest  gain;  _ 

in  sales  —  2  per  cent  —  over  the 
preceding  year,  but  net  earnings 

after  all  charges  lower  at  $64,714!  The  stock  of  National  Drug  Co 

as  compared  with  $176,124.  Last  hss  been  recommended  to  me  jditions  might  prevail  and  demand 
P3j-ujugs  were  equal  to  R  good  sound  5’'c  yielding  j  for  drugs  is  little  affected. 

,  ,,  ,  Capital  expenditures  by  INCO  I  only  52  cents  a  share  on  “A”  ,  common  stock.  Can  you  advi.se  |  In  the  light  of  the  foregoing. 

^  ®°°”|during  1959  totalled  just  short  ofjstock  as  against  $1.41  a  share  the  purcha.se  of  this  stock  by  an  the  yield  of  approximately  5  1/3 
$67  million,  of  which  about  two- [year  before.  investor  who  is  looking  for  ajper  cent  on  National  Drug  corn- 

thirds  represented  expenditures!  No  dividends  have  been  paid  on  solid  5  per  cent  yield?  |mon  seems  to  lend  it  definite 

in  connection  with  the  new  mine  the  “B”  stock  since  1953  and.  on'  F.L..M.  —  Ottawa 

in  Manitoba.  Capital  expenditures | the  “.A”  stock,  which  has  $1.20  a  tik.  common  stock  of  National 
for  the  current  year  are  estim-i  share  per  annum  preference  in  Drug  and  Chemical  Co.  of  Can-j 
ated  at  7.5  million,  of  which  a  dividends  over  the  “B”  stock,  Lt^j  jg  currently  selling  on 

only  30  cents  a  share  was  paid  market  at  around  $15  a 

in  1959  and  30  cents  a  share  in '  g^are,  at  which  level  it  compares  | 

1960.  Accrued  dividends  on  thel^.jth  a  1960  high  on  the  stock  I 


year  for  the  company. 

Earlier  it  had  been  indicated. 
In  connection  with  probable  re 
suits  for  the  past  year,  that  gross 
profits  had  been  running  at  much 
the  same  levels  as  in  1959  but 
that  final  results  for  1960  would 
depend  upon  the  level  of  oper 
ations  for  the  final  quarter  and 
the  effects  of  higher  depreciation 
charges  due  to  completion  of  the 
third  blast  furnace  and  other 
plant  extensions. 

For  year  1959  company  report¬ 
ed  the  best  year  in  its  history, 
with  net  earnings  after  all 
charges  $2.2  million  higher  than 
for  1958  at  $13,436,636,  equal  to 
$3.76  a  share  on  common  stock, 
as  compared  with  $11,236,150, 
equal  to  $3.12  a  share. 

Dividends  are  being  paid  on 
the  common  stock  at  the  annual 
rate  of  $1.40  a  share,  which 
means  that  earnings  for  1959 
were  equivalent  to  about  2  2/3 
times  annual  dividend  require¬ 
ments  on  the  stock.  Likelihood  is 
that  earnings  for  1960  will  be 
somewhat  lower  than  for  1959, 


goodly  proportion  again  will  re¬ 
present  the  cost  of  bringing  that 
project  to  fruition. 


that,  with  the  completion  of  this 
project,  the  need  for  capital  ex- 
oenditures  will  be  substantially 
lower,  for  some  time,  at  least 
Directors  of  company,  in  the 


Dividends  have  been  paid 


.  1960  high  on 

It  is  a  reasonable  assumption!  ^  stock  as  at  December  31st  pf  g 

last  amounted  to  $7.20  a  share.  Ij.pgj. 

In  annual  report  for  past  iisc- 
al  year  president  gave  as  the 

reason  for  r^uct.on  in  earnings  ^  September 

. ^  >n  the  face  of  increa.sed  sales  un- 

past,  have  pursued  a  policy  i  ions  prcxai  ing  ^j^^^  annual  rate  of  60 

in  the  Canadian  and  closely  re-  ,  ,  j  ,  .  , 

,  .  .  ,  ,  ...  ,  .  .cents  a  share  paid  between  June 

lated  American  textile  markets.  u 

.  .  J  u  „  l®o4  and  June  1957.  On  the  basis 

Company  has  been,  and  is  being,;  ,  , 

seriously  affected  by  ,onipet-|“f 

ition  from  imported  goods,  part-i’'^^''./^”"*'  at  prevailing  marke 
icularly  Japanese,  and  has  been 
urging  upon  the  government  (about  3  H3  per  cent. 

Ottawa  some  relief  from  these'  Company,  w-th  headquarters  in 
Montreal,  carries  on  a  wholesale 


paying  year-end  extras  in  addi¬ 
tion  to  the  regular  dividend  on 
the  stock  as  and  when  earnings 
justified  such  action. 

Considering  the  existing  slock 
market  conditions  and  the  relat¬ 
ively  high  levels  at  which  the 
stock  currently  is  selling,  the  pur- 
cha.ser  of  International  Nickel 
stock  at  today’s  price  may  have 
to  wait  for  some  little  time  for 
any  worthwhile  appreciation. 
Looking  ahead  over  the  next  few 
years,  however,  the  issue  appears 


but  all  indications  are  that  they,,  ,  , 

will  still  be  well  in  excess  of '"''y  attractions  as 
dividend  requirements  on  the,!^"  -nvestment  for  growth  pur- 
common.  1  poses. 

Dominion  Foundries  has  had 
an  outstanding  record  of  growth 
in  recent  years  and  it  is  a  fairly 
safe  assumption,  in  view  of  com¬ 
pany’s  position  in  the  industry, 
that  its  future  prospects  are  sub¬ 
stantial.  Under  the  circumstan¬ 
ces  we  would  suggest  that  the 
slock  is  well  worthy  of  retention. 


Internat'l  Nickel 

What  do  you  think  of  the  com¬ 
mon  stock  of  International  Nickel 
as  a  purchase  today  for  its  ap¬ 
preciation  prospects  during  the 
next  year  or  so?— N.V.R.,  Win¬ 
nipeg. 

At  prevailing  market  of  around 
61-61 'i  the  stock  of  the  Interna- 


some 

conditions.  i 

In  the  light  of  the  foregoing, 'business  in  drugs,  chemicals  ard 
and  in  view  of  the  apparent  in-jdruggists  sundries.  A  subsidiary 
disposition  of  the  federal  gov-|company  manufactures  pharma- 
crnmenl  to  take  any  action  loriceuticals  and  remedies  under 
the  protection  of  domestic  pro-Nafiouul  -  Nadruco  and  other 
ducers  in  this  field,  we  would  [brand  names. 


doubt  the  advisability  of  adding 
to  your  holdings  of  Bruck  “B”. 
Prospects  for  dividends  on  the 


For  the  7-year  period  1953  to 
1959  company  had  a  record  of 
steady,  although  not  spectacular. 


GfTAX  SAVINGS 
NOW 

for  YOUR  FUTURE 
SECURITY 

by  using 

GOVERNMENT  REGISTERED 


BASED  ON  A  LONG  TERM 
ACHIEVEMENT  RECORD 

For  1960  ('neem*  tax 
purpetat,  join  new. 

Ask  any  Inveitmanl  0*al*r 
or  Brokw  far  fraa  information 
or  moH  tMt  to 

CALVIN  BULLOCK 

ltd. 

SI7  PLACE  D'AIMES,  MONTlEAt 


GUARANTY  TRUST 

Company  of  Canada 

So/id  Growth  in  I960 


CAPITAL  AND  RESERVE  FUND  -  •  S  7,500,000 
An  increase  over  1959  of  1  Vo  *  *  *  500,000 

DEPOSITS . S  94,000,000 

An  increase  over  J959  of  16” „  -  -  13,000,000 

TOTAL  ASSETS . $249,0(X),000 

An  increase  over  1959  of  i3”o  **  29,000,000 

NET  PROFITS . S  776,000 

An  increase  over  1959  of  W,  z” o  -  93,000 

EARNINGS  PER  SHARE . S  2.22 

An  increase  over  1959  of  14"^  -  -  .27 

BOARD  OF  DIRECTORS 


FWART  ANGUS 

finamirr 

R.  R.  BELANGER 
President,  Belanger  Inc, 

JOHN  G.  BENNETT 
President,  Bennett  A  White 
Construction  Company 
Limited 

M.  J.  BOYLLN,  D  SC. 
President,  Brunswick  Mining 
and  .Smelling  Corporation 
Limned 

J.  B.  CARSWEl  I,.  D  B  F  , 
Vireclor.  Mercantile  Bank 
ol  Canada 

HON.  W.  A.  ERASER 
The  Senate,  Canada 

W.  H.  EURLONG.  o.c. 
Chairman,  S.  W.  A  A, 
Railway  Company 

F.  R.JOUBIN.d.sc. 
President,  Bralorne  Pioneer 
Mines  Limited 

R.  W,  KLEI  EY.  K.S  G. 
President  and  (leneral 
Manager,  Bendi.x-LcUpst 
of  Canada  Limited 


*J.  WILSON  BERRY 
President 

•1..  A.  LANDRIAU,  Q.r. 
Director,  Canada  Railway 
tVews  Company  Limited 

E-.  H.  LtSlIb 
I  tee-Presideni, 

Publisher,  Niagara  Falls 
Lvening  Review 

A.  J.  MAJOR,  K.c.S.O. 

I  ice-Presideiit, 

Director,  Banque 
Canadienne  Natlonale 

OAVIO  B.  MANSUR,  c.B.t. 
CoiiMiltaiit 

HON,  J.  J.  Mt  CANN, 

r.l  ..  I  I.,D..  M.D.,  (  .M. 

I  ice-Presideni, 

I  ormerlv  Minister  of 
National  Revenue 

JOSEPH  MrOONOLIGH 
President,  Madsen  Red  Lake 
Cold  Mines  Limited 

CiE:0.  M.  miller,  o  r. 

(  hairmaii,  CKSO  Radio 
Limited 

A.  E.  NAYLOR,  o.B  r, 

(  hairman.  Traders  /  inaiue 
Corporation  Limited 

•Member 

Executive  Commiiiee 


H.  C.  NICHOLLS 
President.  Milne  and 
Nil  halls  Limited 

H.  J.  O  CONNELL.c.o.s.o. 
President,  H.  J.  O'Connell 
Limiled 


R.  O.  PENNINGTON 
Director,  SKF  Company 
Limitrd 

•L.  M.  PRO(  lOR,  B  s  sc. 

I  ice-Presidcnl, 

President,  Proctor  A  RedJcrH 

A.  B,  RAMSAY,  LL.*. 
(jeneral  Manager 

J  B.  SANGSTER 
President,  Mid-West  Motors 
Limitrd 

•W.  E.  SPRY 
1 II  e-PresidenI, 

President,  Canadian  Ceneral 
Insiiram  r  Company 

I  HE  HON.  ERRICK  F. 
Wil  l  IS.  or. 

/  ieiilenanl-Ooveriior  of  the 
Province  oj  Maniioba 
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OFFICES  AND  AGENCIES  THROUGHOUT  CANADA 
E.vccutive  Offices:  .166  Bay  .St.,  Toronto,  Canada 


/ 


Consolidated  Paper 

I  have  some  common  shares  of 
Consolidated  Paper  which  cost  me 
about  $30  a  share  in  1958  and  I 
would  be  glad  if  you  would  ex¬ 
press  your  opinion  through  your 
Hints  to  Investors,  as  to  whether 
I  should  continue  to  hold  on  to) 
them  — C.L.A.,  Halifax.  i 

At  prevailing  market  of  43^— 
close  on  Friday,  January  27th— 
the  stock  of  Consolidated  Paper 
Corp.  Ltd.  Is  selling  close  to  its 
1 1966-61  high  of  44=’4  and  compares 
with  a  low  for  the  period  of  36' i. 
Price  range  on  the  market  in  1959  i 
was  45-36. 

For  the  six-year  period  1954  to 
1959  net  earnings  of  corporation 


■>  % 


MWI 

>WW  ^ 

.^10 


fional  Nickel  Co.  of  Canada  Ltd. javeraged  $2..57  a  .share  on  stock, I 
is  selling  not  far  below  its  high  yearly  record  during  the  period! 
for  1960-61  of  63'4.  Low  for  the  having  been  as  follows:  1954,  $2.31  i 


period  was  45^8  and  price  range 
in  1959  was  53-41'2— based  on  the 
existing  stock.  There  was  a  2  for 
1  split  in  the  former  slock  in  April 
of  last  year. 

Dividends  are  being  paid  on  the 
stock  at  the  annual  rate  of  $1.60 
a  share,  established  with  payment 
of  a  quarterly  dividend  of  40  cents 
a  share  in  November  last.  Previ¬ 
ously,  dividends  had  been  paid, 
subsequent  to  the  2  fqr  1  split  in 


a  share:  1955,  $2.68;  1956,  $2.98; 
1957,  $2.47;  1958,  $2,45,  and  1959. 
$2  .55.  Operating  results  for  the 
first  nine  months  of  1960  point  to 
earnings  for  the  year  showing 
some  degree  of  improvement  over 
those  for  1959.  interim  statement 
for  the  period  showing  net  earn¬ 
ings  equal  to  $1.96  a  share  as 
compared  with  $1.81  a  share  for 
corresponding  nine  months  of  pre¬ 
ceding  year.  With  newsprint  oper- 


April  last,  at  the  quarterly  rate  |  ations  during  the  final  quarter  of 


of  37' 2  cents  a  share.  Prior  to  the 
split,  in  .March  of  last  year,  a 
quarterly  distribution  of  75  cents 
a  share  was  made. 

On  the  basis  of  the  $1.60  a  share 
annual  dividend,  the  stock  at  cur¬ 
rent  market  is  providing  a  yield 
of  only  about  2.6  per  cent. 

In  1959  INCO  reported  a  mar- 


1960  at  a  fairly  high  rate,  and 
with  premium  on  the  Canadian 
dollar  vis-a-vis  Canadian  currency 
averaging  lower  than  in  same 
period  of  1959,  prospects  are  that 
earnings  for  the  full  12  months  of 
1960  will  show  a  fair  increase  over 
those  for  1959. 

Since  the  turn  of  the  year  the 


ked  improvement  in  operating  re- 1  spread  between  to  U.S.  and  Cana- 
sults  as  compared  with  those  forjdian  dollars  has  ranged  around 
previous  year,  net  sales  being  upj’i  of  1  per  cent,  and  Indications 
at  $457,750,000  from  $322.038,000 [are  that,  for  the  time  being  at 
and  net  earnings  after  all i least,  the  day  of  the  wide  spread 
charges  up  widely  at  $85,157,000,  between  the  two  currencies  is 


equal  to  $5.83  a  share  on  out 
standing  stock  —  $2.91'/i  a  share 
on  the  new  subdivided  stock  — 
from  $39,665,000,  equal  to  $2.71 
(or  $1.35'/4)  a  share. 

Interim  statement  covering  op¬ 
erations  for  the  first  half  of  last 
year  showed  net  earnings  up  from 
figure  for  corresponding  period  ol 
1959  at  $62,685,000,  equal  to  $2.14 
a  share  on  stock,  from  $58,222,000, 
equal  to  $2.00  a  share.  Net  sales 
were  materially  higher  at  $383.5 


over.  In  the  light  of  the  heavy 
proportion  of  newsprint  sales 
which  go  to  the  U.S.  market,  this 
is  a  factor  of  no  little  importance 
in  connection  with  earnings  of 
company.  On  the  other  hand,  pro¬ 
spects  are  for  some  slackening  in 
demand  for  newsprint  during  the 
early  portion  of  this  year  at  least. 
However,  likelihood  is  that  earn¬ 
ings  of  corporation  should  hold  up 
well  in  1961  as  compared  with 
1960.  j 


A  YEAR  OF  OUTSTANDING  GROWTH 


1969 


1960 


FUNDS  DEPOSITED  BY  PUBLIC— UP  19% 

$182,800,000  $218,700,000 

MORTOAOES— UP  18% 

$147,600,000  5175,3  00,000 

ESTATES,  TRUST  AND  AGENCIES— UP  11% 

$358,200,000  $399,000,000 

RESERVES 

HURON  A  ■RII-UP9.B% 

$5,250,000  $5,750,000 

CANADA  TRUST-UP  7.7% 

$3,250,000  $3,500,000 

PROFITS 

HURON  A  IRIS-UP  S% 

$890,177  $963,769 

CANADA  TRUST- UP  10% 

$418,437  $461,350 


This  is  a  record  increase  for  funds  entrusted  fo 
us  through  savings,  deposits,  debentures  and  trust 
certificates. 

Mortgage  loans  represent  another  record  increase. 
Through  them  we  have  helped  Canadians  finance 
the  purchase  and  improvement  of  homes,  indus¬ 
trial  and  commercial  properties. 

A  net  increase  of  over  forty  million  dollars  is  a 
prime  indicator  of  public  confidence  in  our  services 
as  executor,  trustee  and  financial  agent. 


This  increase  in  reserves,  necessitated  by  the  sub¬ 
stantial  growth  of  business,  has  been  provided  for 
the  further  protection  of  our  customers. 


These  profit  levels  for  1960  were  achieved  in  thft 
face  of  steadily  rising  operating  costs  and  extensive 
development  expenses. 


Huron  &  Erie -Canada  Trust 

Helping  Your  Money  Grow  •  Safeguarding  lour  Estate 

24  OFFICES  TO  SERVE  YOU 

Calgary  •  Chatham  •  Edmonton  •  Guelph  •  Hamilton  •  London  (5)  •  Montreal  •  New  Westminster  •  Red  Deer 
Regina  •  St.  Catharines  (2)  •  St.  Thomas  •  Sarnia  •  Toronto  (2)  •  Vancouver  •  Victoria  •  Windsor  •  Winnipeg 
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For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


TUESDAY 
JANUARY  31 


Earned  1959  1960  Div. 
per  ahr.  Div.  to  date 


Apurot. 

— 196CL61—  Ylds  —Current  week—  Net  Week’a 
l  ow  HikO  <  lose  Chantie 


2.72 
27.38 
1.44 
4.18 
46.82 
1  63 
0.10 
0.34 
2.05 
0.79 
36.86 
12.75 
2.67 
25.65 
0.42 
8.66 
4.05 
25.91 

•2.50; 

l.o9 


1.39  .72  .72 


1.00  1.20 

.55  .70 

1.00 
2.25 
2.0(1 
2.80 
.301 
2.29 
1.40  1.08 

5  12‘5  5  .iO 
l.Ou  1.00 


1  00 
2.26 
2.O0 
2.80 


3.02 

1.00 

0  91 
0.08 


2.19d 

3  40  2.00 

1.40 

0.031  O.SOt 
2.3a  1.26 

091 

1.61  .70 

1..52 

6  15  1.00 

2.48  2.00 

0.861  .40 

1.861  1.00 
8.87  2.75 

0..50  .36 

18.22  2  ^0 
18.22  2.75 

0.58 

60  6  no 
0.82  .40 


1.7D  1.70  ABITIBI  P. 

1  1215  1t2i.5  l><<  Ptd 
.57^2  .60  Acadia  All. 

1.20  1.20  IH».  .4 

5.00  5.00  Do.  ptd. 

.63  .70  Art*  Surpass 

AUa  iMst. 
Alla  r«a« 
AlRoma  Stf. 
Aluminium 
Alum  Ist 
Do  2nd 
ArkC  P  AP. 
Do.  ptd 

30t  Ang,  NfkI. 
2.26  Anti.  lei.  4'S 
AnthesImpA 
Do.  pfd 
Ar"iis  Corp. 

Do  pfd 
A^De^los 
A-  »  .1  A' 

Do.  *3* 

.10  Ati.  .Accept. 
.2o(  Atidb  Steel 
.4P4  Auto  Elec. 
.101  Auto  Tahric 
...  Do  R 

...  BAHIELA. 

Kaie.v&li>iies 

.00  Bathurst  A 

iu>  U 
.20  Beatty 
.2a  Heav.  f,um. 

,70  Beld.  ('c»rt. 

.70t  f>o  pfd 
Belg.  Stores 
.00  Do  pfd 

.20  Bell  Tel. 

.40  Billmore  Hat 
.00  Do.  ’A’ 

75  Bow.  M.  ptd. 

Buwater 
1)0. 


1  4IA4  35  4.2  41't  40<8  41 

;  25*6  2D  4  4.8  24  23’ 6  23>6 

I  21<4  914  4.1  20<4  19*2  20’s 

20  W  17 


—  <11  16.414 


96 


5.4  92'4  92’4  92’4  — 


:  21  ir*4  3.6 
2  90  1.50 

I  28'^  16>6 

I  40')  29 


20  19’*  20 


2.05  1.95  2  00  . 

26»s  26  26'i  , 

2.9  35'i  34'i  W’4  —  1' 

35  33' g  34’ 3 

19*4  4.6  22’ 4  22  22’ 4  +  ' 

40  4.9  46'‘4  46  46*3  ... 

35  ,  4.9  41  43  43’ 3  —  » 

49  '  5.4  52’3  51’i  52*3  + 

6  ;  2.9  8’ 4  “•■’a  8  + 

37  ’  5.0  40’ 3  40*4  40’ 4  —  2’ 

25  4.8  30  30  30 


4.220 

16.063 

C.389 

28.43.5 

246 

1.140 

14.9.57 

275 

55.040 

145 

185 


37  20’  a 

49’i  42-'4 
28’ 5  20% 
93g 


3.0  37  35’ if  37 

5.2  49  48»-4  48'. 

5.4  23  26%  27’. 


Earned  1959  1960  DIv. 
per  sbr.  Lllv.  to  date 


Stock: 


Approx. 

—1960-61— VWs —Current  week—  Net  Week’s 
lUul  Low  I  96  t  High  iA«w  t:iose  l.liangc 


1.50r  1.501  Fraser  Co.  j  28’/^  21H;  6.4  24%  23*4  24’S  + 

4.50  4.50  Freiman  pf.  I  98’.^  88%  4.8  . 

“  ~  '6.80  3.10  ,  3.80  3.40  3.60  —.15 

I  23’s  13%  2.9  19%  19 


—  1 


Earned  1959  1  960  Div. 


1.98 

26.06 

^.06 

1.00 

1.40 


1.60 


5.00  5.00 

6.00t  6.00t 
2.00  2.00 


GATINEAU 
Du  5’/ii96 
Do 

Gen.  Baker. 


I  39 


32 


4.4  39  38  38% 

5.2  107  107  107 

5.0  101  99'^  100 

3.9  7% 


I  13%  10%  5.5  12  12  12 

j  17  12»g 

I  2«  19%  5.3  21%  23'3  24*3 


i:<  00  2.50  I 


5.0O  3.75 
,  ■»  2.50 

I  46',5  .37 


.42 


2.6 


6  00 


Do.  S'a 
Brazil 
rvi  nfrt 
.40  .40  Bridge&Tk. 

2.90  2.90  f)o.  ptd. 

1.00  1.00  Bright 

1.15  1.15  Do.  pfd. 

2.50f  2.50t  B  A. Bk. Note 
l.OU  1.00  B.A.  Oil 


2.60  2.60  2,60 
4.9  41'2  43  43 

34'3  32  33 

7  6%  7 

5.8  23  22  23 


4.5  49  48’^  49 


5.3  48' s  47%  48  f  % 

5.5  51  47%  50%  -  "i 

4.35  4.10  4.15  4.05 


4.75  4.75 


2.25 


1.00 

1.40 

2.00 


O.ij 

0.95 
46.65 
0.16 
2.98 
2.54 
10.02 
1.77 
0.47  .75 

2.20  .8or 

3.32  1.03 

3.17d  1.50 
0.34  1.50 


2.25 

4.00 

2.50 


1.00 

1.40 

2.20 


B.r.EI  4%% 
Do.  4»/t!7o 


B.C.  Forest 
B.C.  Pack  A 
Do  R 
B.C.  Power 
B.C.  Tcl. 
Brow  n 
Bruck  A’ 

Do  B* 

Build  Prods. 


7%  5%  6.9  6’i 

48  4!  6.3  43 

47' 3  35’, a  2.3  ... 


25 


20  I  5.6 


a  52'^  52’ 3 
36%  24%  3.3  3?3g  31%  31% 

93  79  i  5.2  90’ a  90  90^3 

4.>‘%  37  5.0  43%  42' a  42’ 2 

79  68  5.1.  77%  77'a  77'a 

50  42%  5.1  48' g  47%  48 

42»4  36  1  5.2  40’ 3  40 

52%  47  '  5.4  52’ a  52 

14’a  9%  13’a  I2'a 

1536  U^4  5.0  15  1.1 

15%  13%  6.8  l.j  14' if 

38>4  30%  4.0  38%  36 

4.7  48%  47*% 


13.42 
0.51 
10.10 
0  40 
0.40 
0.10 
0.64 


4  31  1.80  1.80 


52' a 


I  48’ a  42 
I  16%  9% 

I  II  7’2 

';UK)  1.80 


13%  13%  f  % 
8’*  7'a  7'a  —  % 

3.00  2.50  2  50 


14.897 
4. .527 
3.301 


3.1 


Burns 


29%  5.4  35 

It' 


I  16%  11  7.2  1334  12’ 2  12' 


6.8  6'3  6<: 


.40  Cal.  Power  |  254a  16’ a  1.8  25 


2.50 

1.00 

1.30 


2.50 

1.00 

1.30 


4.25 
2.00 
1.17 
1.75 
1.75 

2.631  2.00r  2.00 
61.21  4  40  4.40 

3.91  1.40 


10.84 
5  34 
8.12 
13.39 
5.95 


Du.  pfd. 
Can.  Bread 
Do.  pfd. 
Can.  Cement 
Do.  pfd. 

C.  f  ’r.  Stone 
.60  C.&D.  Sugar 

.801  Can.  Foils 
1.12  Do  A 
1.12V4  C.Forging'A' 
1.25  C.IronFdry. 
4.23  Do.  pfd. 
2.5Ut  Can.  Malting 
1.17  Do.  pfd. 

C.  Pack.  *A* 
Do.  ‘B’ 
C.Per.Mort. 
C.  Salew.  pt. 
C.  Steamship 


I  102%  93  5.0  102 

4.23  3..35  I  2.8  . 

,  54%  48'2  4.3 

22’/t  3.8  28'i  27 


2-1%  24' 3  —  ^ 
100%  100',  3  —  V 


i  27L^  21 
I  181/4  12% 
:  18%  m-i 
22  18'/a 


5.0  26’, a  26*4  26’ a  — 


22 


19 


15 


15 


17%  16%  17’%  + 


1.73 


1.40 


5.90  .62’^  Do  pid 

2.18t  1  30t  1.40t  C.  Vinegars 


.30 


.20  C.Wire4C.*B’ 


22%  18%' 

J  23’/4  133g  . 

;  83%  70%,  5.7 

I  67  45’^i  3.1 

I  2.5%  23»-f{  4.8 

I  56  42' 2  3.6  .56  53  56 

i  55  41'8  3.7  .55  51'a  54’ 

1  67  47'a,  3.2  W’g  63  64’ 

,  92%  78  5.0  91%  91  91' 

■  45«/3  38  3.5  45%  4-4%  43 

I  13  10  3.2  12’a  12'a  12’ 

I  38  29' 4  4.1 


% 


21%  21'^  21% 

18%  18%  18%  . 

20  19%  19^4  —  % 

79’%  79%  79'.a  +  1% 

64^4  63  64  . 


4  3 


270 

1.900 

1,190 


1  94 

3.12 

38.18 

8.82 


1.72 

1.10 

23.06 

3.60 

12.27 

12.27 

12.27 

0.37 

1.01 


1.20 
2.00 
1  50 
3.00 


Gen.  Dev. 

33  10<4 

11 '/a 

11 

11 

Gen.  Dynam. 

50'%  32*4 

4.8 

44% 

401 

l  4114 

Gen.  Motors 

53'/-4  .19% 

4.8 

44% 

42 

43 

Gen  Pr  A* 

31%  25 

G.  StI.  Wares 

16%  7 

4.6 

8% 

8’ 

8% 

Do.  pid. 

91  78 

5.7 

82 

82 

82 

Goodyear 

180  120 

133 

129 

133 

Du.  'id 

44%  40 

. 

44 

44 

44 

G.McKay'A* 

7'%  5 

’  7.7 

Do.  ‘B’ 

8  6 

Grafton  A 

17  I2''4 

7.8 

GttakesPap. 

41*4  34% 

3.7 

44’% 

43 

43% 

Gt.  L.  Pow. 

30  21 

30 

28% 

30 

Du.  ptd 

25  19 

5.1 

Gt.N.GasUt. 

6%  5 

6'4 

6 

6' 4 

Do.  2  80 

4a  3.) 

6.5 

Gt  W  (  ual'A* 

5.00  4.05 

. 

5 

4.60 

4  60 

Do.  B’ 

3.85  2.65 

, . 

Gt.  W.  Sadd. 

7  1.25 

, , 

1.55 

1.45 

1.55 

Gt.  Wpg.Gas 

12%  8' 4 

. . 

12 

ll’a 

11% 

Green.  Wire 

4.2a  2.50 

Grey.  Lines 

12%  lO'a 

6.1 

12’a 

12*1 

12*8 

Guaranty  Tr. 

35  25*4 

2.1 

34% 

33 

33% 

Gurney 

10  7 

Do  Did 

28*4  23’-4 

.... 

.... 

.... 

HAHN  BR. 

iJ'.v  9 

68 

Do  'st 

16%  15 

5.8 

Hamil.  Cott. 

16’8  11% 

6.0 

15 

15 

15 

Hardee  Farm 

14.^8  9*4 

ll'a 

13% 

11 

Hard.  Carp. 

15 '.4  9*% 

6.0 

12 

11% 

12 

Hayes  Steel  j 

26  21’? 

•i 

34 

23 

21 

Hendershot 

S'/4  7% 

^  _  1 

Do.  pfd. 

102  86lti 

102 

102 

102 

Hi-Tow  .  DrUl 

10’4  7 

6.5 

10’ • 

10 

10 

Hinde&Dau. 

55  18  , 

Home  ()  ‘A*  1 

12*46.95  1 

* 

9.50 

9.10 

9.40 

Du  ‘B’ 

11%6.?0  ' 

8.90 

8.65 

8.90 

Hornet  A  ] 

2a  20  , 

2.2 

Huw  xmiih 

41«v  31 

3.4 

38*4 

36<a 

37’ i 

Do.  pfd.  , 

42%  35’ a 

5.0 

41 

40' i 

40% 

H!iUb  Felt  A 

31  19 

7.1 

Hudson  Bay 

52  43  I 

6.4 

46’% 

46’ • 

46'a 

Huron&rErie  j 

72  48  . 

2.9, 

70 

69 

70 

2.340 

2.417 

3.234 


+  .10 
+  .20 


1.60 


I  39  31  I  4.6 


.50 


1.17  .60 

0.134 

2.24:  1.00 
2.92 


4.42 


1.48 

2.68 

2.07 

2.14 

15.18 

U.3U 

3.08 

2.3j 

10.93 

1.41 

1.41 


1.50 

4.00 

1.30 


IMP.hL.GL. 

.50  Imp.  Inv.  ‘.A* 

1.40  Do.  1  40 

1.20  Do 
1.40  Imp.  Life 
1.35  Imp.  Oil 
.67%  Imp.  Tob. 

6  /0  Do  pfd. 

1.75  Ind.  .Accept. 

1.75  Du  2.75 
I  50  Do.  pfd. 

1.25  Do.  2*4 
.50  Ingersull  'A* 

.60  Inid.  Cem.  p. 

Inid.  N.  Gas 
Do.  pfd. 

.70  Int.  Bronze 
1.50  Do  pfd. 

4.00  Int  Mill.  pt. 
l,52’a  Int.  Nickel 
lilt.  Paint 

1.20  Do.  pfd. 
l.OI  Int  Paper 

1.40  Int.  Util. 

1.93  Do.  pfd. 

Int.  Bldg.  Cr.  I  9% 

2.80  Int.  Pipe  |  64 

2.40  Inv  Found.  I  40 

3.00  Do.  pfd.  j  .52 

.73  Inv.  Syndic.  I  43  32 

.75  Do.  ’A’  I  38  23 

Iroq.Glase  pi.  I  14%  U 


11»4  11%  11%  — 

:0  {  6.0  23  22  22  + 

9  ,  20’i  20‘i  20’4  • 

■3’4  2.7  91  SO’4  90’a  — 

0  ,  3.2  38%  37%  38^1  — 

I'i  5.1  13%  13 


6 

45>4  44’4  4434 
52%  52'%  5234 
93Va  92  93 


17.620 

15.203 

4.809 


l.CO 


,54  48  ,  5.4' 

95  78>8  4.8 

I  4734  39%  ...  . 

I  h  4''’4!  ..1 . 

««  4.00  1  .  4.93  4.75  4  95 

21'i  H  4.1  I3'3  15  13'^ 

S=>»3.60  3T.  3  5=i 


20  lb  7.5 

43'fc  27^4  3.0  34',4  32'’i  34 

40'i  31  '  ..;  401.  3«’4  40 

46’,  4  38’.;  ..  46' 1  43  46' 4 

5  ..  6'4  5H  S’. 

52  ;  .  I  63>.  62  63’'i 

36'4  6.0  37  37  37 

49  .  6.0  SI 


5.103 

12.4)0 

6.235 


0.80  73  .97>/4  J.4MA1.  P.S. 

.  .  7.00  7.00  no  pfd. 

.10  .10  Jockey  Club 

3.73  3.00  3.00  Johns  Man. 


9’i 


734 


1.60 


2.27 

•3.53 

1.51 

1.61 

5.66 

5.66 

U.66 

0.35 

0.19 

0.31 

0.87d 


1.36 

0.44 

0.5]d 

1.6.5d 


27.16 

1.4S 

1.21 

1.21 

0.99 

0.59 

1.98 

0.70 

134.32 


1.00 

1.00 

1.75 


.05  .05 


C.  Bakeries 
C.  Brew. 

C.  Br.  Alum. 
C.  Bronze 
Do  pfd 
C.Cannors‘A' 
C.  Celanese 
Do.  1.00 
Do.  1.75 
C.Che.&Cel. 
C.  Colleries 
Do.  pfd. 

C.  Cunv.  A 
Do  n 
C.  C’urlis-W 
C.  Dr.  Steel 
,50  1.00  C.  Dredge 

.70  C  Fairbks  A 
...  .60  Do. ‘B’ 

...  (fin  iMMid 

...  ...  Do.  lirt 

Do  2nd 

€.00t  e.oOt  C.Gen.Elec. 
1.35t  1.35t  Cdn  Gen  inv 


18  4%  ..(  7  6%  7 

I  45'/a  31'8  3.6  45'a  43%  45’a 
I  16  8  II  lO'a  10’a 

24'%  ■  ‘  ■ 


85 


6.4 


—  U 


.65 


0.6  133*  13»i  13%  . 

25’%  18'%*  4.8  2334  23  2334  . 

20  1134'  5.1  18%  18%  18%  —  % 

33  28  ;  5.3  32'’a  32'.a  32'^  ... 

7%  5  1  .  i  7  6’8  6%  —  ’'8 

7  6^4  534  —  U 

.75  .74  .74  —.05 

4.00  3.00  4.00  . 

5.00  4.50  4.30  . 

1.15  1.05  I.IO  -I-.13 


1l'%  6 

.80  .68 
14.00  3.00 
'5.75  4.00 
'3.75  .75 

14 


220 

2.820 

2.152 


18 

16  11 


16 


16 


16 


14%  14'4  14% 
11  1034  11 

8'a  8  d’^ 


46%  45>8  46' 


I  35  26  I  .  I 

>110  103  6.8 

;2.80  2.05  .  I 

6034  46%  I  3.3, 

I  7^8  3  ;  3.6 


37  SSVs  +  % 

34  32’i  34  +  1% 

12  11%  11%  —  V4 


2.80  2.75  2.30 


2.63  1.20  1.25 


.80 


C.G.Secs.'A’ 
Do.  ‘B’ 

C.  Hy.  Carl). 
C.  Ice  Mach. 
Do  A 

Cdn.  Indus. 
Do  pfd 

!.05  loot  1.501  C.Ingers.'A* 


0.97 

19.44 

19.44 

j.l<’d 

o.n 

1.23 

45.46 

45.4$ 

4d.46 

1.97 

0.23 

0.321 

1.63 

7.84 
26.11 
45.46 

0.21 

3.85 
3.85 

4.45 
4.43 

3.45 


8.00 

5.00 

4.00 


C.  Int.  Pow. 

Do  pici 
Cdn.  Loco. 
(’.  Marcuui 
Cdn.  Oil 
Do  8  0 


33% 

27*4  4.5  32% 

17 

13'4,  .-!  16 

21 

16  .  .... 

12% 

6*i  2.1  to 

7% 

6I2  ..  .... 

11% 

to  1  ..|  .... 

17 

12*.'  3.5  t.5'.4 

77 

69  ,  5.4,  77 

40% 

37'.i  ...  40 

21 

16  1  .  '  13 

16 

9  .  '  12V4 

43>% 

37  7.8  39 

8% 


7' '4 


4’-^  .  5' 

I  27'.a  19  ,  3.2  27'/ 

I  N.i  138'ti  5.5  140 
I  100'%  87  I  5.0  100 

83  78%'  5.0,  .  . 


99'%  99’a  — 


.80 


.80 


1  10 
1.00 

6.56t  1.12t  l.I3r  Catelli  *A 
6  06:  1.62r  2.00  D(>.  B 

160  1.90 

l.UU 


C.  Pac.  Rly. 

C.  Petio  pt. 
C.P.&P.Secs, 

Cdn.  Salt 
Cdn.  Silk 
Cdn.  Tire 
C.l'til.4''4ro 
Do  5%’/o 
Cdn.  Vickers 
C.Wallpr.'A* 

Do.  ‘B’  1  43 

C.W.N.Gas4  17 
Do.  5'%  I  21 
C.  W’estingh;  46 
1  41 


I  26%  20V«  6.S  2234  22'.4 

I  13%  7  ]  .,i  8%  8’% 


83  6834  5.7,  80  80 

95  80  5.3  93  93 

17'%  12' 8  3.6,  16  15’. 

37%  36  I 

43  36’ 4 

17  13’3  5.5,  16  15': 


4.07 
1.96 
2.29 
19.93 
1.18t 
4  49d; 
1.02 
1.50 

2.14 


l.UO 

.80 


Chart.  Tr. 
Chat.  Gai. 
Corn.  Dunlop 
Do  ‘  A 
Cockshutt 
Coghlin  B.  J. 
.60  .60  Comb.  Ent. 

.70  l.oor  Cund.  Nat. 

2.00  2.00  ConfeU.  Life 

.50  .50  Cons.  Baker. 

C.  Divers. 

2.01)  2. on  Do.  ptd. 

.80  .9()f  C.  Min.&Sm. 

2.U0T  2.00^  Cuna.  Paper 


18' 8  4.5  23  2:’a  23 


16'  a 


12' 


5%  2.90  .  I 

ll’a  7»%,  6.9 
13T'.  II  .  .  ' 
131'5 
a-1i  b”.  6.3, 


165 


44«‘ 


23 


0.66t  .31’. 

34.181  5..>0 
31.18;  5.50 

0.57t  1.50 

1.25;  1.10 
1.25:  1.10 
0.93  .80t 


0.15: 

1.18 

6.05 

2.21: 

0.61 


.16 


Cuns.  Text. 

.35  Cons.  Gas 
3.50  Du.  ’.A 
5.50  Do.  *B’ 

1.31'%  Cons.  Cla.ss 
1  JO  Corby  ‘.A’ 

1.10  Do  ‘B  I  18 

80t  Cosmos  I  13 

on  Craig  Bit  2.00 

.10  Crain  I  22' 

2.75  Crown  (*ork  ,  60 

1.00  Crown  Trust  \  40 

bO  Crows  Nest 
1.80  Cr.  Zeller 
l.UO  Du  A 

.20  Crush  Int. 


11 


3.8  21%  20-%  21' a 
4.6,  41  43'8  43% 

3.00  2.75  3.00 


16%  16' 


16'v 


06' 8  97  5.3  10,5'.3  105' 

06%  99  ,  5.2  10.5%  105’ 4  —  D 

29  18' 2  7.5  22  20  22  +1 

18%  l.Vs  6.9  16%  16  16^8  +  \ 


6.8  16 

6.6,  12 


1.50  1.50  1.50 


46’ 2  4.0  60 


I9'a 


1  21 

I  9 


23 

10 

14,244 

9.125 

1.100 

22.359 

260 

2r5 

357 

2,066 


1.646 

2.275 

1.405 


2.30 

0.82: 

2.73 

1.20 

1.36 

0.77 

3.23 

3.23 

19.34 


1.02 

2.39 

3.25 


LABATTS 
Lafarge  C.  A 
Lambert  A 
Do  B 

.62’ a  .77%  Laura  Secord 
.60  .60  Laur.Aec.'A 

.00  1.00  LawJones  A 

.00  1.00  Do  B 

.60  .45  Lewis 

.40  .42'%  Lob.Cos.'A* 

.40  .42’%  Do.  ‘B’ 

:.40  2.40  Do.  pfd 

.60  1.6(1  Lob.Groc.  pf 

.50  1.50  Do.  1st 

!.16  2.21  Do.  2nd 

.20  .J2%  Lob.  Inc. 

1.00  L.St.Law.P. 
Lowney 


MacKIN.S.S. 

Do  pfd 
MacL’n.  ‘A* 


.70 


1.00 


33'8  32% 
7%  7*k 


16<%  16'#  1€’4  + 


6%  6.2 

22'.‘i  ...  35»8  34’/4  3.5’ 8 

2234  .  I  36'%  35  36' 2 

40  3.1,  47'%  47'%  47*3 

26%  7.0  31%  31  31% 

24%  5.0  31  30'%  31 

46  ,  4.61  50  30  30 


3.02  1.00 

67.76  5  00 

0.89:  6.00 
1.40  1.20 

2.08:  .50 

62.77:  5.00 
.30 

0.97:  .40 


0.56d:  .60 

1.88  1.00 


l.Ot 

S.OO 

6.00 

1.20 


.60 

.50 


1.00 


1  60 
1  25 
1.00 


1.60 


5.99 
0.19 
0.24 
2.30 
0.94 
1.35 
0.18 
1.45 

1.79; 

1.79:  .90 

33.03:  2.20 
0.95 

43.23  10.50T  12.00T 
2.43  1.35  1.35t 

1.50 


14%  9'tf'  .  1+ 

33’%  29%  3.2 
27  23  j  3.8,  27 


22’%  1934  ..!  21* 
I  22 


1.00  t.oo 


2.20 


2.78 

1.82 


.40 


8(1 


4.34  1.85  2.U0 


1.74 
5.62d; 

1.28  1.00 
0.86  .20 
14.97  1.32 

0.91 
2.30 
1.92 
3.76 


3.00  3.00  DAVID ‘A* 

1.70t  l./Oi  Dist,  Seag. 
LOOT  LOOT  Dum.  Bridge 
D.  Coal  pf. 


46  43  7.0' 


1.00 

.60 


.60 


1,20  1.40 

4..50  4.50 

5.25:  2,60t  2.80f 
9.28: 


L24d 

2.83 


(  oisel  D'a 
Dum  Dairies  i  13*4 
Do.  pid.  ,  27% 
Dorn.  Elect.  }  9'% 

lK)m.  Eng.  I  19 
Dual.  Fabric  |  12 
Dum.  Fdry.  j  52 
Do  pKi  I  lot) 
Dum  Glass  I  90 
Do.  pfd.  I  15 
U.  Ma^.nes.  | 

D.  Oilcloth 


».2  34%  .1?%  33% 

).9  19%  18%  19% 

3.25  3.25  3.25 


1.03  .60  .60 

1.15  .60  .4o 

6.43:  L95t  2.25t 
245.19:  7.0«  ’.00 

1.79  L20t  L?0+ 
L95j  L40T  L40f 
139.32:  7.00  7.00 

1.40  .90  .90 

2.451  .7.)  .80 

7.57:  1.40  1.10 

0.88  .50  .50 

0.69 

30.94  2.50  2.50 

3.29  1.80  1  80 

65.31  6  00  6.00 

2.0-4  .70t  70 

42.83  6.00  6.00 

1.4.5  70  80 

2.55  2.00  2.00 

18.41  2.25  2.25 

16.24  3.00  3  00 


46' 4  46' 4  —  1' 


2.62 

4.320  1143.33 

i  1.40 


8.00 

2.00 

4.U0 

l.UO 

2.50 


2.20*  1.60 

.36’%  .36’/3  D.  Scottish 

2.50  2.50  Do.  pid. 

.8)  -40  D.  Sll.irCoal 

1.25  1.25  Dum  Stores 

.57'/a  60  Dum.  lar 

1  00  1  00  Do.  pfd. 

.60  uO  Dum  Text 

7.00  7.00  l>o  pfd. 

.75t  .90f  Donohue 

1.50  L.)0  Dow 


i  6C»a  41  1.8  67' 

lh'/4  12' 4  4.0  1.')- 


5.0  22  20*4  20L 


45  3.3  45'a  45 


LolO 

2.219 

I48.7fa 


0.97 

.50 

.50 

Du  punt 

26  19' 3 

2.5 

20', 

20% 

20' 4  -  '-'t 

154.16 

1.89 

3.75 

3.75 

Do.  pid. 

EASl  KOOT. 

78  70 

10  7 

5.6, 

■I 

u.ss 

7.00 

700 

Do  pid 

130  115 

6.0I 

1.00 

1.00 

Easy  W.  pf. 

19%  15% 

6.3 

1.65 

i.eot 

1.70t 

Econ.  Inv. 

39',  3  31 

4.5 

37 

37 

37  4  1 

5.24 

1.50 

1.50 

Eddy  Paper 

68  50’/^ 

2.6 

58’4 

58 

58' 4  *  ’4 

29.06 

1.00 

1.00 

Do  'A' 

68*i  51 

1.7 

2.47 

1.07 

0.57 

1.20 

.42 

1.20 

.50 

Electrolux 
En.iiHeat  A 
Do.  ‘B’ 

24  16' 4 

to  7 

5842.00 

5.6 

••1 

23'% 

2.00 

22'^ 

2.00 

:2'4  -  1 

2.00  . 

4.25 

.901 

.90* 

Equit.  Life 

60  53 

.1 

1.30 

1.50 

1.50 

FA.M  PI.AY. 

22‘%  17% 

8.4 

18 

17*4 

17*4  -  '4 

1.55: 

1.00 

1.00 

E'y.  Farmer 

19*4  15 

5.9 

19*4 

17’a 

19*4  *  2' 3 

5.07: 

1.40 

1.65t 

Fed.  Grain 

50  38 

3.4 

47% 

47 

47'3  -  1 

13.94: 

1.40 

Do.  pid. 

F'leel 

28  25 

.bu  .38 

5.2 

.30 

.45 

.50  ... 

8.24 

2.80t 

3.aof 

Ford 

88'%  .59 

3.6 

70 

68 

70  4  1'3 

15.20 

5.00 

5.00 

Do.  (Can.) 
Foreign  Pow. 

173’%  109% 
3.aU  200 

3.7 

110 

138’/a  139  —  1 

M* 

.50 

.50 

Found.  Co* 

12  8': 

4.9. 

11'4 

It 

11  . 

2.01  .60 

0.82  .07'-: 

0.82 

55.67  4.75 

0.44 
2.34d 

2.42  80 

1  09 
1.53  .30 

4.92  1.00 

0.10:  .40 

11.95:  5  75 
3.95  LOO 


5.75 


4.25 


.8ot 

4.25  Do.  pfd. 
Royalite 
1.31%  I.3U4  Do  pfd. 

RoyalOak*A 


Do  ‘B‘ 

22',3  19' 3 

'  y 

Mac.M.  Pow. 

18',  I3’4 

4.7 

Mailman 

26  20 

1 4.s; 

1 

Do.  pfd. 

89  84 

Man.  Sug.  pf. 

97  90  ' 

6.3 

M  L.  Gard. 

30  20 

i  4.3' 

M.  L.  MiU. 

16*4  ll'i 

3.3 

Do.  pfd. 

gji-i  80 

1 5.6 

Mar.  T.  L  T. 

18*4  1744 

Massey 

12',»  8'i 

3.6 

Do.  4’a% 

107  94 

4.4 

Do.  5'%^a 

103  93’%!  5.5 

Maxwell 

4.75  2.60 

McCabe  Gr.  1 

32  29  j 

1  -'•’I 

Melchers 

6  5 

.. 

Do  pfd.  ' 

13'4  7'i!'  .. 

Mex.  Light 

19'.-i  9' 4, 

Ot..  pfd 

1  1384  91 4I 

Mid.-W  I.Gas 

2.05  1.40 

Milton  Brick 

,2.80  2.00 

Minn.  &  Ont.  1 

3J'/i  26Ti 

'  3A 

MitchellJS.  ! 

22  21 

1  5.7! 

Mitchell  R.A, 

13  6' 3 

Do.  ‘B' 

6  6 

1 

Mod. Cont. ‘A*  1 

I5'4  9 

Molson’s  ‘A*  j 

26V3  21 

1  3.5 

Do. ‘B’ 

26  20 

3.5. 

Do.  pfd.  1 

42' 4  3914 

5.2: 

■•1 

Mon.  Knit. 

9V4  6  1 

Do.  pfd. 

89  69 

Mont.  Loco.  1 

18  11 

1  •'! 

Mont.  Trust  | 

61  42 

2.8 

Moore  Curp. 

1  49  35V4 

Morgan.  H,  1 

1  37  26 

:  2.9 

Do  pfd.  1 

96  8614 

5.0; 

Mt.Ryl.Rice  | 

1  27  18  1 

1  4.7, 

NAT.  DRUG  ! 

1  16*4  1314 

3.6 

Do.  pfd.  ! 

1  16V4  13 

■  4.3 

Nat.  Groc.  | 

1  24  16  ! 

3.8; 

Do.  pfd. 

1  28  231i 

5.4 

Nat.  Lose  ‘B* 

5.UU  1.25  ! 

Nat.  StI.  Car  1 

19*4  9*4 

‘  7.9* 

Nat.  Trust  ' 

81  49 

1  2-2, 

Nfld  Light  1 

52  43 

Neon  Prods. 

17>4  12' 4 

4.8 

Mag.  Wire  C 

12’i  9' 4 

Do.  *A’  1 

12  9  1 

;  8.0' 

N.W  Util,  pf  1 

81  6314 

0.3 

Noranda 

1  48'3  36  , 

,  4.8 

Nor  (tni  Gas 

1  165,  11  ! 

-  1 

North  Star  p.  I 

1  48'4  41  ' 

5.2^ 

N.Q.  Pow.  1 

1  30'4  24'4 

6.3 

Do.  pfd.  1 

1  50  43*4: 

5.8 

Northid.  Util.  1 

21  13I3' 

N.S.  Light  1 

1  1714  I2I4' 

IXJEAN  C’M  1 

1  13  9»% 

6.0 

Ogilvie 

49  40  , 

4.1 

Do.  pid.  1 

1  145  124  j 

5.3 

Ont.  Loan  j 

;  32'.%  25%' 

4.1 

(mt.  Steel 

21  17  1 

7.0 

Do.  pfd.  I 

122  115  i 

5.5, 

PAGE  HER.  1 

1  29  20’  4 

3.5; 

Patop  Mfg.  1 

9'3  7'-i, 

•  •  i 

Do.  pfd. 

21  20 

•  •  1 

PaulServ.S.  1 

8’i  7 

•  • 

Pembina  j 

11%  6’4’ 

Do.  pfd.  1 

46  40 

5.8 

Penman's 

33  27% 

6.0 

Do.  pfd. 

118  100  , 

3.4 

Peoples  Cr.  1 

24%  17  , 

3.9 

Do.  pfd.  1 

99  91 

6.6 

Photo  Fng.  1 

1  16’%  13 

Power  Corp.  1 

55’7  43'? 

4.0 

Do.  ist  1 

45  .39 

Do  2nd  i 

70  .55 

3.3 

Preni  Inm 

4  3a  2.00 

Prem.  Trust  | 

I60  155 

5.2 

Price  Bros. 

47  37 

4.8 

Du  ptd  1 

I  84  72% 

5.0 

Pm.T-ans.  ’ 

16  12'% 

6.1 

Do.  pfd.  1 

46  40 

5.7 

gi  E.N.GAS  t 

18  4.80 

Que.  Pow.  1 

40  33’  2 

4.3 

Que  Tel. 

38  23 

2.1 

*)td  ] 

•2’  17 

5..) 

Quinte’A*  1 

12‘%  10  ' 

7.2 

RAPID  GR.  1 

Ib'a  13% 

4.0 

Kcitnian  s  | 

1*’..  14  , 

Do  A  1 

15’4  12 

2.0 

Ry.  Alu.  pf.  1 

92  6t) 

5.7 

Riverside  A*  1 
Do.  B'  1 

7%  6  I 

Rooertson  M 

17’%  8', 

2.2 

Di  pfd.  j 

20  14 

Robinson  L.  i 

14'4  12’a 

5.8 

Do.  pfd .  j 

16%  15 

6.4: 

R  .e  A.  V. 

6%4.30 

Do.  pfd. 

82  66%' 

'  ■  1 

Holland  ‘A* 

51%  30  1 

3.2‘ 

Do.  B’ 

51  34>8' 

1.7 

13%  14 


21’^  21*4 
2 111  22 
16  16% 


3.335 

1.060 

56,955 


•1  M  84 


183s  18% 
1134  11 


107  107  +  334 


5'%  5% 

12%  12',a 


1.70  L65  1.70 
2.50  2.50  2.50 
32%  32  32% 

10’  10  10 


13'^  13'1  — 
60’ A  60%  4- 


5.251 

220 

11.888 

640 

25 


27’*!  27  27  —  % 

2.15  1.80  1.80  —.20 
12  11  lUa  +  % 

76’a  77*8  +  2% 

+  1% 


49 
13  13 


3.373 

1.005 


11 


jpershr  Div  to  dale  Stock; 

,bigu  Low 

% 

2.25  2.25 

Do  B' 

J  48  41 

1 4.8 

1  1.251  2.051  1.851 

Sher.  Will. 

1  45  30 

6.4 

15.091  7.00  7.00 

Do  pid. 

130  118 

5.8 

0.03 

.12%  20 

Shop  It  Save 

10%  6’ 4 

1.20  1.20 

Sicks 

1  25'.4  22' J 

6.0 

3.52 

1.00  1.00 

Silknit 

1  20',.  l9Va 

4.9 

33.61 

2.00  2.00 

Do.  pfd. 

1  37  35 

5.3; 

2.U2 

60  .60 

SiKerwd.  *A* 

,  1119  91, 

,  a 

2.13 

.60  .60 

Do.  ‘B* 

1  12  10 

.  5.5 

24.74 

5.00  5.00 

Simon&S.  p. 

1  95  85 

5.8 

1.44 

.60  .70 

Slmpsr>ns 

1  33»i  25*, 

8. 19 

1  451  1.451 

S  K  D  Mfg. 
Slater 

i3  80  2.60 

1  35%  25 

'  4.8' 

26.69 

.20  .  to 

2.80  2.80 

Sobey’s  A 
Somm.  pfd. 

1  15  9*4 

52  45' 2 

5.6 

1.52 

.72  .80 

Southam 

1  25  16'.3 

J.49 

2.50  2.511 

S(»  (  an  Pow. 

1  hO  56 

1  4.2 

26.68 

7.00t  7.00t 

Do.  pfd. 

1  121  109 

5.8 

L22 

.60  .60 

.62  .80 

Stan.Str.Stl. 
Stan.  Pa\mg 

i  17  8 

19',  13 

'.5.3 

0.94 

.60  .65 

Stan.  Radio 

19  lO", 

3.3 

3.54 

60  .60 

St.  Bruck  A* 

y  8% 

1.47 

.40  .40 

Do  *8’ 

8'i  8> 

i.32 

1  20  l.2(» 

St*«rltiidn  ft 

38%  .3114 

3.6 

7.85 

I  .90T  2  70t 

Steel  ot  Can. 

87',4  60*4 

4.0 

1.13 

40  40 

Steinbg.  *  A* 

24  17'? 

2.93 

1.25  l.oOt 

Stuart  Oil 

24  17’, 

4  8 

0  92 

50t  42'/a 

1  Sup  Pi'up. 

13 

5 

10.23 

1.40  1.40 

Do  pfd. 

25'i  21 

6.1 

1.63 

.50  oO 

Siiueri  <»rd. 

'  17’/,  I2'.2 

3.4 

0.16 

.05  0.5 

Do.  ‘C’ 

[4.50  3.30 

69.65 

5.0U  5  00 

Do  Ptd  1 

1  0.1  90 

5.5 

1.77 

1.00  l.20r 

lA.MBLYN 

1  2j',i  21 '2 

60.00 

2. on  2.00 

Do.  ptd. 

1  40  38 

,  5.0 

6.18 

.50  .50 

Tayl.Pear.  p. 

i  lO'i  8 

5.0, 

3.16 

1.60  1.60 

Texaco  1 

1  63'?  45 

2.6 

27;  01 

4.00  4.00 

Do  put 

8j'?  75 

4.7 

0.30 

.2j  .25 

Th.  Can.  Ir.v. 

.  714  5*4 

, 

l.l8d 

'Dp  lop  tail. 

i  17  11  ; 

i  " 

2.02d 

Tooke  Bros. 

1.66d 

1.05 

.30t  .50f 

Do  Pid 

Tor  Elev.  1 

.35  .15  1 

1  13'i  9'4 

3.7 

2.98 

1.67>/2  1.60 

Tor  Gen.  Tr. 

i  72'%  38*4 

2.2 

73 

lor  Iron 

i  21  12 

3.17 

75  .15 

2.10  2.10 

Do  A  1 

Tr.  Fin.  'A' 

18  12*1 
,  40' 2  32' 4 

6.0 

3.17 

2.40  2.10 

Do.  B'  1 

1  40',  31 

6.3 

156.73 

4.50  4.50 

D’.  4'/aVa  ( 

1  Oii  '7-% 

0.0 

4i.45 

2.00  «.()U 

Do.  5%  i 

1  39  32 

") 

0.22 

.13  .40 

Tran  (  Ptpe 
Trans  Mount  | 

'  W  16', 

1  12  7', 

1 

1.24 

.45 

Tr.Pra.Pipe  | 

19  Il'a, 

1.21 

.42’ 3  .60t 

UNION  ACC. 

lO'.i  7  , 

,  3.9 

1.86 

.71  3.12% 

.60  .60 

Du.  Ist 

Do.  2nd 

51  45 

10*4  8 

3.8 

0.60 

.34  .42'4 

Union  Gas 

17*8  12'4 

18.35 

2.41  2.75 

Do.  *A’ 

55*4  49*1 

0.91 

.65  .90 

Un.Amus.'A* 

1?'%  11% 

18.74 

1.50  1.50 

Unit.  Cp.  'A'  1 

23I4  23' 4 

5.4 

0.93 

.95  .95t 

Do.  'B'  1 

23  V,  18' 4 

4.7 

3.(J6 

3.00  3.00 

Un.  +  uel  A'  1 

1  62  49  , 

5.0 

0.03 

100 

Do  'B'  I 

49  .-iO 

■  1 

0.55 

40 

Un  Steel  | 

9  4.65  1 

1.42 

75  .771/4 

VAN  AM  OY.  I2..MI  1.0.5  ' 
Viau  I  22’^  13 

5.8 

0.50 

.50  50 

Viceroy  A  I 

7  6*i 

7.7 

1.40 

Victoria&Gr.  I 

45  33 

3.8 

1.90 

1.25  1.25 

Virg.  Dare  p.  1 

15  12% 

2.9U 

1.75r  1.751 

WAIN  W  HI. 
Walker  Hir.  1 

2.45  1.20 

40%  33% 

3.6 

0  64 

.111 

\\ 

6  .n  3.50 

1.28* 

.80  .70 

Webb&Kn. 
Wesieel  « 

3.50  ‘.’..X) 
17*8  r*4 

8.0 

2.42; 

1.20  1.20 

W.  L.  brew .  1 

32'-4  31'2 

3.7 

28.50 

200  200 

West  (  upper  1 
West.  Groc. 

3.60  1.00  , 

38'%  32  ■ 

5.2 

33.74 

140  1.40 

Do.  ptd. 

28'%  23' 8 

5.3 

2.38 

.65  .70 

Weston  ‘A* 

45  29 

1.6 

2.33 

.65  .70 

Do.  *B’ 

46V4  28'%  ‘ 

1.6 

37.85 

4.50  4.50 

Do.  pfd,  } 

104  82  1 

4.9 

37.85 

6.00  6.00 

Do.  ei'c  1 

107  100 

5.7 

4.72 

.30 

1.60  1.60 

Wr>ods  Alex.  i 
Woods.  J.  1 

5.00  4.00 

29  22 

7.0 

43.79 

4.50  4.50 

Do.  pfd.  1 

85  78'i 

5.5; 

60.10 

5.50  5.50 

WoodsG.H.pf  1 

92'/i  92’/,, 

1.27 

Woods  Mtg  1 

37  35  ( 

.•1 

0.56d 

VORK.  KN. 

2.75  1.00  1 

U.4.5rt 

Do.  pfd  1 

25  10  1 

•  1 

2.38 

1.20  1.25 

ZELLERS  1 

38  31% 

4.0 

•21.78 

2.25  2. 2d 

Do  pfd  1 

47  30  i 

4.8 

3.07: 

1.90r  2.00’ 

HANKS: 

C.  NAT  NL.  1 

.58  47'  ? 

3.6 

2.33; 

l.SOt  1.95 

C.  Bk.  Com.  I 

62*4  46*i 

3.3 

3.03; 

1.80'  2.00’ 

Imperial  I 

71%  52 

2.9 

2.34: 

1.85t  2.00T 

.Montreal  1 

62  41’', 

3.3 

2.95: 

2.25*  2.301 

Nova  Scotia 

7 1'/,  .56’-, 

3.4 

2.07: 

1.10’  1.351 

Prov.  Bk.  1 

41'%  33% 

3.5 

3.(m: 

2.32'.j  2  32'.ii 

Royal  Bk.  | 

80  65 

3.2 

2.77t 

1.85T  2.001 

Tor.-D.  Bk.  | 

64  48'? 

3.2 

33 


eek—  Net  Week’s 
(  lose  Change  bale** 

46  —  %  200 

35  +2  150 

123  —  2  55 

7'4  7'%  .  2,617 


30  28' 8  2934  f  % 

2.75  2.60  2.75  +.05 
25  25  25  —  3 

14’%  14«%  14’%  —  >8 


35  35’ i  —  2’ 4 


14%  11%  —  I’g 


13'S  13’S  13’a  ... 
13'4  13'4  13’4  - 


10’ 4  10' 


10’ 4 


10' k  10’ 8  10' 8 

17%  1634  17 
53%  53  3.334 

12  12  12 
27la  27%  27'% 


L679 

37.907 

34,892 


200 
20, .340 


6%  -  %  4,965 


THE  MINING  MARKET 


Sales  Stork 


Trantoctions  on  Toronto  Stock  Exehongo 

(Clealnc  quotaliona.  Jao.  31.  19C1>  .  ,  . 

High  Low  Close  I  Sales  Stork  High  Low  Clo» 


1.60  1.10  1.60 


KMii  10'.  10'.  — 

32' »  32',.i  32'.a  — 


44  44' i 
45%  46’ 8 


4.00  4.00  4  00 
23'%  23  23% 


46' a  46’ a  46' a 


4.260 

3,309 


57’'8  56’'8  .56’ 8  —  % 
62  60*4  61.40  —.60 


70'a 


6138 

69’ 4  eS'-a  68% 
4114  41  41'4 

74  71’<j  73% 


1J!35 
7.265 
1,233 
12.630 
4,619 
2.149 
12.278 
4,269 

Earned  pel  snare  is  amount  earned  tn  company's  tiscai  vear;  tor  purposes  ot 
personal  income  tax  returns.  “Dividends’  are  shown  on  a  calendar  vear  basis 
:  Includes  1960  year  (tiscai  years  ending  July  L  1960  to  June  30,  1961).  Earnings 
not  so  marked  relate  to  1959  vear.  t  Includes  extras,  d  Deficit.  Yields  ar« 
based  on  calendar  I960  dividend  ra*e  (including  extras  at  the  closing  price 
Friday  previous.  %  Odd  lots.  *  Paid  on  account  ot  1960  vear. 


UNLISTED  SECURITIES 


ISuppHed  by  Klppeo  *  Ct.  Ise.. 


ICIoslng  quotatloQ.,  Jan.  31.  19611 


Hid  Asked 
Alexan  Bldg  C  IS 
Ang  C  Tel  AC  43  50 

Beauharnois  Pr.  15 
BC  Sugar  ...  31  32'A 

B  NfM  Dev  1.73  2.25 

Brit  P  Carpet  40 
Brit  Am  Assur  IU2  108 

Brockville  I  62  68 

Can  Delhi  P  .. 

Cole  Coll  A  . 

Do  B 

Coos  Theatre  A 
Do  B 

Crown  Life  new  213 


3>i  4' 8 


61b 


Daily  Mirror  A  1.50  1.50 

D  of  C  G  Insur  47  55 

Eastern  Trust  41 
Essex  Pack’d  3.00 
Galt  Brass  .70 
G  Br  &  C  C  16  It 

Gt.Wc-st  Life  .  412 
Guar  C  NA  100 
Guar  Co  PP  . 

Hudson  Bay 
Imp  Chem  Int. 

I>>ndon  Life  . . 

Monarch  Life 
.Met  arthy  H  A 
Do  B  20 


80  90 

23' j  24 
9".  10 
203  223 

40  SO 


Mil  Ctiy  &  Dis  65 
N  !  .te  Assik'  n  als 
NB  Telephone  .  12'a  13', i 

N.S  Irust  17 

Ont  &  Que  Rly  98 
Pac  Gas  Tran  16 
Rob  J  &  W  pfd  16 
Sherbrooke  Ir  150 
La  Sauvegarde  80 
Sovereign  Life  170 
Stand  Fuel  pfd  33 
Stew  &  Lloyds  6". 

Waterloo  M  6 

West  L  20  pfd  102 
Westcoast  T  18'. 


1614 


7' 4 


CALGARY  OIL  QUOTATIONS 


ISuoplied  by  Jai.  Richardson  ik  sons) 


AlasVPI  150 
AlasYRf  . 
Aldina  2 

Bas  Led  2'i 
Bata  4’  i 

Bl  Crow  n  18 
Castles  II 
C  Prop  280 


200  JC  Fortune  S'g 
75  I  Clay  bar  13 
3  I  Com  Oil  60 
3  IDomMin’l  1 
•  •  <  Edoran  2 
25  '  Gateway  1 
*2%  Kenare 
290  I  Keno  22 


(Closing  quotations,  Jan.  31,  1961) 

4  IRanefiman  9  12 

yit,  Renfrew  5  7 

Saige  Oil  75  78 

Share  2' a  3 

5  "  Silver  City  2  3 

1  I  Transfield  1’4  3 

3  I  Turner  V  .  20 

5'4  W' Warner  4'4 


4  fLeamac  3 

19  I  Led  Calm  4 

93  I  Merit  35  37 

tii  Merland  1214  13 
‘  7^  MillCrk  3  5 

NRidgewy  4'4  5 

^  \orCont  '  4 

2  INRichfld  2'. 

26' 4  Nuco  4". 


5',  4 


VANCOUVER  STOCK  EXCHANGE 


(Sopplied  by  Jaa.  Richardson  A  Sons) 

LISTED 

Oils: 

Collieries  6.75 


(Closing  quotalloosf  Jan.  31, 

STOCKS 


15%  13'8  15%  + 

48  47%  48  + 


Industrtalst  Bid  Asked 
Alta  Di.vt  Ltd  1.95  2.00 

Do.  VT  1.55  1.65 

BC  Telephone  47.75  48.50 
BC  Turf  .  .  1.00 

CapiUl  Estat  9.00  10.00 
Int  Brew  ‘B’  3.60  3.75 

Neon  Prod  .  13.00  13.50 
Pac  Coast  T  .  .  80.00 

Westm  P  ‘B*  37.25  38.00 
Sun  Pub  *A*  11.25  11.50 


■Inland  Nat  G  5.75 
'MWest  Ind  G  1.65 
Peace  Riv  P  .20 
Vantor  Oils  .31 

Mines: 

Beav  Lod  Ur  .05'% 
Beth  Copper  .71 
Canam  (^opp  .23'% 


Canusa  M  . 
Giant  Mascot 
N  W  Ventur 
Nacific  Nick 
Nat  Explor  . 
Quatsino  ... 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bhdg 
Trojan  Cons 
Vananda 
West  Expl.  . 


2L600!AI>acus 
6.125  Acad  Uran 
13.850  Advocate 
32,165;Agnico 
3.100'Akaitcho 

6.500  Alba  Expl 
2.083  Am*Larder 
5.894IAmal  Rare 
3.-566  Am  Nephe 

46.577'Anacon 
L439;Ang]o  Hur 
3.000  Ang  Rouyn 

126.800  AnsU 
500  Area 

5.. )00;Arjon 
7,030  A  Arcadia 

19.950  AU  C  Cop 
26.000  Atlin-Ruf 
106.600  Aumacho 

11.300  Aumaque 
4,373  Aunor 

25.625  Bankeno 
LOOO  Bankfield 
23.885  Barnat 
1,100  Bary  Expl 

6.900  Base  Metals 

46. 800  Baska 
4,200  B-Duq 
8.000  Beav  Lod 

30.800  Belcher 

2.900  Bethlm 
9.014  Bevcon 

10.500  Bibis 
7.175  Bicroft 

69,700  Bidcop 
84.100  Black  Bay 

6.500  Bordulac 
15.500'Bouzan 

4.228  Bralorne 
9,400  Broul  Reef 
6.000  Brunswick 

14.300  Buffed 
1.790  Buff  Ank 

29.500  Bunker  HiU 

2.. 332  Cable 
7,870  Cadamet 

20,621 'Camp  Chib 
700  Do  w  t 
L263  Camp  R  L 

12.800  C  Tungsten 
:l  1.799  Cdn  Astoria 

1,727  C  Collieries 
600  Do  pr 
5.620C  Dyno 
8,000  C  Matart 
15.427  C  N  Inca 
11,415  Candore 
48,232  Can-Erin 
1,525  Cariboo 
3,743  Cas&iar 
2.459  Cayzor 
19,953  Cent  Del 
3.275  Cent  Pat 
303,400  Cent  Pore 
20.250  Chester 
13,5COChib-Kay 
1,600  Chin  M 

17.800  Chimo 
2,490  Chrom 

17.420  Coi*h  Will 
lo.oC.'O  Coin  Lake 
11,888  Comb  Met 

29.800  Coniagas 

15.500  Coniaurum 
12,033  C  BeUek 

3,949  C  Beta  G 
5.000  C  Callinan 


.13 


.11 


.12 


.08  .07  .07 

3.40  3.10  3.40 


.04  .04 


.18 


.18 


.05’%  .06 
,38%  .41 
.38  .40% 

8.00  8.10 
.12%  .14 
.08’ 3  .09'^ 

.80  .80 
.07  .07 


3.05  3.00  3.00 


.12’%  .12'3  .12’/: 
1.98  1.79  1.90 


.49%  .46  .47 


6.85  6.85 

29  .29% 

2.30  2.80 
.07  .07 

1.31  1.31 
.09%  .10 


.12  .12 


.10 


.10 


.12 
.10 

6.90  6.55  €.60 

L20  1.20  1.20 

16.25  15.00  15.25 

1.47  1.34  1.40 


.10 


.08 


.10 


7  00  6.75 


.35  .35 

.I0'4  .lOVi 


14.75  13  88  14.50 
.36  .34  .31 

5.50  5.20  5.30 


—  CANADIAN  BONDS  — 

(By  Tht  Investment  Dealers'  Association  of  Canada) 


11'3  10'4  Wm 

48  47'%  47»*i 

138  138  138 

32’%  31'%  32'% 

20’ 1  2019  20' 3 


—  >4  49,040 


(Closing  quotations,  Feb.  1,  1961) 


IS, 


Go.t.  of  Canada: 

Bid  Aaked 

<»9.95  100.05 


11’.  10',  ID,  4  I'i  43,870 
32  31',  311,  —  220 


b3  63  63  —  2  65 

3.00  2.85  2.90  —.10  400 

46  4.Ti  45“,  4  2",  17,198 

81’.  81'.  81'.  .  80 

15'.  15  15  .  ,  13,058 

46  45  46  +  1  1,130 

T",  7  7  —  5.864 

40  39'»  39',  —  ',  |,0£9 

37',  36’g  37  —  ',  1,365 


issues: 

May  61 
Dec  62 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
3'.  Dec  76 

4'^  Dec  83 

3  Perps 
CNR  4  81 


103  103' 

OO'i  100' 4 
£3'',  96'*! 
87' ,  88' 4. 
91',  92', 
78"  i  79'  1 
89',  90', 


5' 4  64  103  101 

S":  85  103  101 

5  87  94  95 


85  70  ■  5.3, 


6.65  4.95  5  75  4  >4  130,032 

79  77  78  .  460 

50  48',  50  +  I's  1,640 

81'5  81",  81H  —  20 

6.55  6.40  6.50  —.25  3,615 

li  15 


.05 

.60 


45.00  5.00 

0.931  .18 

1.49  .60 

1.78  .80 

0.851  1.00 
1.45 
21.37 
26.35 


9.50  5.00 

20V4  17  ;  7.0'  ig".  193.  ig, 

I  10*4  10  .. 

Ruby  Foo's  13.70  2.00  '  '2,15  2.00  2.09 

Russell  Ind.  1  12  815  6.0,  10' i  9*,  10' 4 

SI.I..<'b:M.A.  (  I3H  10  I  '  12  ll'i  li'^ 

St.Law.Corp.  I  21  15'i  5.3  20»t  19'4  20 

Do.  pid.  I  100*4  89  .  5.0  100*4  100  inn 

Si  .Maur.  G.  l.fMi 


2.787 


.24  Sal.-Sh.Hors.  I  13*4  8'j'  1.8  13"»  13  13'4  — 


.60 


Sangamo 
Scarf  eCo.’A* 
Scythes 
.77  .  80  Shawinigan 

1  3344  1.3344  Do.  A’  C 
2.0U  2.0U  Do.  'A'  pfd. 


12'4  10*4  5.0 
10*4  9' 41  .  10' a  1044  1014  ... 

13',  11  :  , 

3004  23*4  2.9'  28’i  28  28'.4  + 

3144  25'j  4.4  29'.,  29  29',  . 

42%  37  4.8;  41%  41>%  41Ts  — 


.  955 

—  H  128.r2t 
—  >4  1.420 

68  —.02  900 

%  18.222 


50 


CNR 
CNR 
CNR 

Pruvlnctal: 

AUa  Tel  4’  L  78  8.>’%  87’* 
BL  Power  0/82  89  91 

Manitnb  5%  79  97v 

N  Bruns  3‘/a  65  92’ 4  93’: 
N  Bruns  .)  79  91'^  92'.' 
N  Sco’ia  3%.  65  91'4  92’. 
N  Scotia  51^  80  96'it  97’ 
Ontario  3  60  91 '/*z  92’ 
Ontario  3'  •  80  97^ 

Ont  Hyd  4  66  94 
Ont  H\d  5’’.’  80  97' : 
Quebec  4  62  98’ : 
gucbpc  4%  77  91’4  93'4 
Que  Hyd  3’  ^  73  80' a  81’ • 
Que  Hyd  5’1:  82  97  98 

Saskat  5’ 2  80  96%  97% 
IndustrUI: 

AbitibiP  6%/77  103  105 

Algom  S  5%  78  94  96 

Alta  Gas  5%  81  94  96 

AlumC  4’i}/73  91  93 

BA  Oil  5%/77  95  97 

C  Cem  5% ''76  95  97 

C  Brew  3/83  91%  93 
CB  Alum  5%  80  96  98 


98% 


99'^ 


5%f71  95 

534,/77  99’/^  101 

434  72  84  86 

5  83  91  93 


fM% 


C  Chem 
C  Indus 
CPR 
CPR 

C  Oil  4  76  84  85 

ConsDenis  5/62  99'%  100’% 
Cr  Fonc  a' 2/74  96  98 

DomStrs  5’**/ 76  98  100 

DomTar  5%  78  93 

Gen  Acc  4^4  69  91 

Imp  Oil  .3  69  86  88 

Ind  Acc  St?  78  95  97 

Loblaw  G  6  77  101  103 

LoradoUr  6  62  100% 
MassFer  4'?  76  89  .  .. 

Millikn  Ur  6/62  100  101 

NStarOil  5% '77  100  102 

ReyAlum  5^4  78  97  99 

St  Law  Cp  5  78  92  94 

Simpson  4^4/73  94  96 

Stan  Ur  5’'4/62  lOO  101 

Sian  Ur  4%  63  73 
Steinbgs  5%/73  95 
TraderF  5%  71  97  100 

TCP  5.85  87  95  97 

WeslonG  4%/ 71  92  94 

Cunverlibles: 

Abitibi  4'?  66  100’^  102’ 2 
Atlas  St)  5/67  98  101 

Brazil'n  4' v  71  72'%  74*3 

BC  Elec  6  81  112  114 

C  Delhi  5’  .'  73  87  89 

Cdn  Petro  4  72  80  83 

C  Util  5%  77  110%  .... 

Cockshutt  i>  66  P8  92 

Dorn  Text  4^66  92  94 

Greyhnd  5%  78  103’5  106»S 
Home  Oil  5*%  71  95%  98 
Home  OU  6  75  100  106 

Inid  Cem  4%/76  I'l  92 

InIdNG  5%-77  88  90 

Loblaw  4%  76  148 
Pac  Pete  6, 77  98  100 


Shawm  5%'72  1  07  109 

vSimpsons  5  78  118 
Simpson  5' 2  79  104'5  in6'g 
TriadOiJ  43%  71  84  86 

WCoaslT  5’ 2  88  95  97 

Utility  Bondi; 

Ang  Can  T  5  83  99  101 

AvalunT  3%/66  85’i 

Bell  Tel  78%  80'% 

Bell  Tel  6*4  78  103  105 

Bowater  3^4  80  82 

Rraz  Ir  4%  70  78  80 

BC  Elec  334/69  89  91 

BC  Elec  5%/ 77  97%  99% 
BC  PJec  5' 8  88  89  91 

BCTel  5’ a  83  93 

CalgPow  334/72  81 

'  an  Elect  4  68  85 

CWNatG  53ii  83  96  98 

ConsGas  5%/77  99  102 

Cons  Gas  0  78  94  96 

EastL&P  4  69  S4  96 

GflPow  5%/ 77  98  100 

Inland  NG  €  82  97  100 

•MarilimEI  4  75  81 

NfldLlP  4'^/74  87 

NfltlL&P  5'i'78  95 

NONatG  5*'4  82  HI  93 

Nor  Tel  5’  4  ^78  93 

Power  C  5’ ^'77  94  96 

Que  \  G  85  76  80 

Shawin  4^4  76  92 

Shawin  3' 2  70  86 

Union  Gas  5  77  93  95 

Un  Gas  5%.  77  98 

Real  Estate  ls.suest 
BrantfordT  6/79  91  .... 

Eaton  R  3%/ 68  89 

Eaton  R  5/78  92 

LoblwLP  5% '83  96 

SteinbergP  6/62  99 

t  Payable  N.Y.  or  Can. 


99 


DOME  PETROLEUM  Pip«  Line  Co.  has  informed  the  Mont* 

Dome  Petroleum  Limited  advises  real  Stock  Exchange  that  an  additional 
that  it  has  issued  2,000  shares  in  ac>  loO  shares  of  the  company  were  issued 
cordance  with  its  incentive  stock  option  |  under  its  incentive  stock  option  plan 
plan,  bringing  (he  total  number  of  i  dated  April  4,  1960.  This  brings  the 
shares  now  outstanding  to  2,523,600. 


5.782  Giant  YK 
5.150  Glacier 
7,723  Glenn  Uran 
4.000  Goldale 
48.000GF  Mining 
18.866  Ckildray 
3.250  Grandfoy 
2.120  Granduc 

2.500  Gulch 
4.800  Gull  Lead 

19.060  Gunnar 
10,560  Gwillim 
150  Hallnor 
7.740  Hard  Rock 

1.500  Har-Min 

1.500  Hasaga 
25.000  H  of  Lakes 
41,300  Headway 

18.700  High-Bell 
4.719  Hollincer 
2,490  Howey 

3.500  Hugh-Pam 
1.440  Hydra  Ex 
8.066  Inspiration 

7.500  Int  Molv 
39,211  Irish  Cop 

3.810  Iron  Bay 
30.800  Iso 

12.100  J  Waite 

14.625  Jacobus 

3.600  Jayc  Expl 
16,666  Jellicoe 

4.600  Joburke 

27.100  Joliet 
ILOOO  Jonsmith 

6.S10  Jow  sry 

20.500  Kenville 
19.835  Kerr  Add 

L500  Kilembe 
1.790  Kirk  Min 

3.600  Kirk  Town 
28,817  Kopan 

2,190  Labrador 
9.850  L  DufauJt 

3.500  Lake  Ling 
500'L  Osu 

5,789  L  Shore 
200  La  Luz 
4.450  Lamaque 
140  Landa 
209,095  Langis 
110.600  Latin  .Am 
12,020  Leitch 
2,000  Lencourt 
500  Lexindin 
12.092  LL  Lac 
10,07.5  Lorado 
12.650  Do  wt? 
7.000  Lou V let 

3.400  Lyndhst 

5.700  Lynx 
6,88.i  Macassa 

3.400  Maerton 

60.500  Macfie 
3.000  MacLeod 
9.974  Madsen 

12.500  Magnet 
34,6.5(»  Malartic 

1.. 500  Maneast  U 

4.. 582  Man  Bar 
8,200  MaraUo 

31,200  Marboy 

40.500  Marcon 

32.625  Maritime 
147,450'Martin 

11.000  Matatch 
.525’Mattagami 

3.700  Maybrun 


13.50  11.75  12.25 

.16’-2  .16  .16% 
.04' a  .04  .04 

.22  .21  .21 

.20  .17%  .19 

.20  .17Vi  .19 

.11  .11  .11 

1.75  1.33  1.60 


.06 


.06  .06 


.05  .05 


.05 


7.85  7..50  7.65 

.05'  3  .04%  .05 

1  99  199  1.99 

AV<t  .13'a  .13’% 
.06'a  .06'/3  .06’"3 


.17 

.09 


.15  .15 


.07 


.09 


27 

2.10  l'.95  2.05 

23.38  22.13  23.13 
2.55  2.45  2.50 

.09’ 2 


.30 


.30 


.30 

.38  .31  .37 

.04' 2  .04’%  .04’,2 

.85  .73  .79 

2.30  2.10  2.10 


.14'2  .14 
.06’*?  .06 
.09%  .09 


.06  .05'%  *  .06 

13.12  12.62  12.75 
2.26  2.15  2. '5 

.25  .25  .25 

.08'2  .03  .03 

14  .13  .14 

20.50  20.00  20.25 
.43’%  .42  .42 


4.00  3.80  3.80 

1.75  1.75  1.75 

.55  .43’2  .50 

..52  .45  ..52 

1.65  1.51  1.51 


5,776  McIntyre 
20,000  McKen 
1,000  McMar 
9,000  MeWat 

16.500  Mentor 

6.500  Merrill 
120,800  Meta  Uran 

8.333  Midrim 
3,000  Minda 
5.780  Min  Corp 
12,142  Min-Ore 

1.700  Mooeta 
29.350  Mt  Wright 

4,600  Multi-M 
35.000,  Murray  M 
8,000  Nama  Cr 
10.100  Nat  Expl 
2,000  Nealon 
5,000  Nello 
3,000  New  Alger 
11,542  New  Ath 
2.000  New  Bid 

4.200  New  Cal 

5.500  New  Delhi 
6.000  N  Goldvue 
6,000  N  Harri 

22.500  New  Hosco 
6.800  New  Jasoii 

3.. 580  N  Kelore 
15.530  Newlund 

SOON  Man 
6I.9O12  N  Mylama 

1.200  New  nor 
1,000  New  Rouya 
2,000  N  Senator 

17.642  Nickel  .MS 

3.200  Nick  Rim 

3.100  Niptssing 

1.500  .Nisto 

3.200  NW'Acme 
5,703  Norbeau 

17.500  Norgold 

13.800  NorlartJc 
3.147  .Normeial 
7,900  Norpax 
2,000  Nors>nc 

30,799  N  Coldstrm 
21.288  Northgate 
14.193  N  Goldcrt 

2.800  N  Rank 
2,250  Norsp 
1,425  North  Can 

3.500  Nonalie 
599  .N  Beauc 

S.SCKJ  Nudul 
6.000  Obaska 

6.100  O’Brien 
5,000  Oka  Rare 
13,500  O’Leary 
14,042  Opemiska 
21,100  Orchan 

4.000  Orenada 
8.000  Ormsby 

7.200  Osisko 

1.500  Pac  Nick 
25.125  Pamour 
17. .500  Paramaq 
2,577  Pardee 

500  Patino  .M 

1.. 300  Pa  to 

9.700  Paymast 
3.534  Pee  Expl 

13,320  Peerless 

8.500  Perron 
6,622  Pick  Crow 
5.300  Pitch-Ore 
1.865  Placer 


30.25  29.30  29.50 
.17  .15’a  *10 


.21 


.18  .20 


.53  .33 


.57 


.13  .10  .U 

.43  .34  .34 

.04'-a  .04%  .04% 

12.00  11.62  11.75 
.04%  .04  .04’% 

.70  .66  .70 


.52 


.60 


.50  .50 


.09 


.35 

.09’%  .09 
.05  .04%  .01% 

.04'^  .04%  .04% 
.09%  .09  .09 

.04%  .04  .04 


.32 

.06 


.07'  2  .06%  .06'’% 


..52  .46  .46 


wi 


.42%  .42% 


3.00  1.06 

.08Vi  .09 


.07  .06’%  .07 


5.35  I 
1.52 
.05' a 


.65 

.87 


.66  .65 

.92  .85 

.07' 3  .07'6  07'% 

.18%  :i8'.a 
3.50  3.50 

2.44  2.44 

17»%  .17% 
AVi  .11’% 


3.50 


.12  .10 


.10 


.13  .12  .12 


.04'%  ‘.04%  .04% 
16.25  15.25  15.25 


3,800 Con  C  Cad 

.03 

.03  .03 

1,500  Pow  Rou 

40 

.38 

.38 

14,705  C  Discovery 

3.8.) 

3..65  3.60 

24,025  Preston 

5:60 

5.40 

5..50 

1.242  C  Fen 

.15'-% 

.15'%  .15’% 

183,850  Pros  Air 

1.33 

1.23 

1.2.5 

2r300  Con  Gillies 

.06% 

.06’/%  .06% 

1,500  Purdex 

.04 

04 

.04 

4,925  CG  Arrow 

.35 

.30  .35 

41,232  Que  Ascot 

.08% 

:07’% 

.08 

€2.673  C  Halliwell 

.45'/% 

.42  .42 

5,850  Que  Chib 

.16 

.15’? 

.15% 

26,700  C  Marben 

.59 

..54  .53 

4.500  Que  Lab 

.03 

.02’/a 

.03 

16,614  C  Marcus 

.83 

.74  .74 

2,600  Que  Lith 

3.05 

2.91 

2.95 

9,613  C  Mogul 

1.00 

.78  .82 

6,275  Q  Metal 

67 

.65 

.66 

3. .300  C  Morrisun 

.13 

.13  .13 

5.100  Qunston 

:i6 

.15 

.1.5’% 

37.022  c  Mosher 

2.24 

1.90  1.98 

2.760  Quemont 

9..35 

8.80 

8.80 

5.03J  Con  Negus 

.14 

.13  .14 

14.500  Radiorc 

.52 

.49 

.50 

3..)66  Con  Nichol 

.04'% 

.(^'%  .(M’% 

21.350  Rayrock 

.67 

.62 

.62 

4.950  C  NorthW 

.29 

.27  .27 

7,700  Realm 

.27 

.26 

.27 

5,553  c  Red  Pop 

.05% 

.05'/^  .0.)'% 

800  Renabie 

1.6.) 

1.65 

1.65 

?!  .000  C  Regcourt 

.07 

.06  .06 

10,4.50  Rexspar 

.19 

.17 

17’% 

5.500  C  Sannorm 

.05' 3 

.04' 3  .0.) 

10.233  Rio  Algom 

8.80 

8.50 

8'.  60 

3,420  Conwest 

3.65 

3.10  3..5.) 

29,177  Rio  Rup 

.12 

.10 

.10 

7.800  Cop  Corp 

.15 

.13  .15 

32.8.50  Rix  Athab 

.35 

.30 

.34 

4.500  Cop-Man 

.07’% 

.07  .07 

25,650  Roche 

.12 

.11 

.11 

8.968  Coprand 

.85 

.82  .81 

9.900  Rockwin 

.16'3 

.16% 

.16'% 

18.014  Coulee 

.36’/3 

.29  .35 

3,500  Rowan  Cons 

.07 

.0€',3 

.06’/^ 

.300  Cow  ich 

.24 

.21  .24 

38.000  Ryanor 

.15 

.13 

.14 

5.900'Crajgmt 

7.60 

7.35  7.50 

11.300  San  Ant 

1.48 

1.34 

1.42 

14,800  Crowpat 

.08 

.07  .07 

18.000  Sand  Riv 

.06 

.05'% 

.0jV% 

500,  Cusco 

.04 

.04  .04 

7.700  Satellite 

.24 

.22 

.22 

16,141 'Da  ering 

.10% 

.09’/%  .09% 

40.118  Sherritt 

4.05 

3.80 

4.00 

14,100  D’.Aragon 

.18 

.17  .17 

3,100  Sigma 

4.40 

4.20 

4.25 

196.600  Deer  Horn 

.28 

.25  .27 

42.220  811  Miller 

.41  Vi 

.38 

.41 

2.666  D'Eldona 

.08 

08  .08 

3.000  Sil  Stand 

.32 

.29 

.29 

3.006‘Delnitc 

.32 

.30  .30’/i 

75,625  Siscoe 

1.25 

1.18 

1.23 

19.862  Denison 

.11% 

.10’%  .11 

8.775  Stanrock 

.48 

.46 

.4$ 

14.328  Dickenson 

3.65 

3.15  3.20 

21,400  Starralt 

.07 

.0$ 

.06% 

4.469  Dome 

2o.75  23.00  2.3.25 

6.500  Steeloy 

.05 

.04 

,04 

130  D  Magnes 

7.00 

7.00  7.00 

15.162'Steep  Rock 

8.05 

7.85 

7.90 

8. .300  Dona  Ida 

.06 

.05%  .05% 

123,100  Sturgeon 

.30 

.24 

.25% 

8.700  Duvan 

.09’? 

.08*3  .09’% 

2,200  Sud  Cont 

OS's 

.O.V3 

.05% 

LOOOE  Amphi 

.03'? 

.05  .05 

4,345  Sullivan 

1.50 

1.45 

1.46 

6,800  East  Mai 

1.66 

1.60  1.65 

38.091  Sunburst 

.24 

.20 

.23 

2,27>  East  SuU 

1.63 

1.55  1.55 

8.725  Sylvanite 

.24 

.23 

.23% 

17.650  Elder 

l.l.) 

1.06'  1.08 

6,050  Taurcanis 

.65 

.60 

.60 

7,800  Eldrich 

.13 

.12*3  .13 

13.000|Teck-H 

1.82 

1.70 

1.73 

16,.MK)  El  Sol 

.06 

.OiVz  .06 

2,400  Temag 

1.38 

1.33 

1.3.5 

1,300  Eureka 

.18 

.18  .18 

13.400  Territory 

.16 

.1.5 

.18 

16,129  Falcon 

40.75  39.25  40.37 

26,200iThom  L 

.57 

.49 

.31 

6,200  Faraday 

1.28 

1.24  1.28 

2,625  Tiara 

.04 

.03’% 

.03% 

4,500  F'west  Tung 

.08 

.07  .07 

12.800  TombiU 

,18 

.39’? 

.4.) 

16J150  Fatima 

.34’% 

.30  .30 

6.400  Torbit 

.30 

.28% 

.28'% 

17,500  Francoeur 

.05 

.01'%  .05 

2,525  Trans  Can 

.49'? 

.48 

.49% 

138,850  Frobisher 

.11 

.09  .11 

1.650  Trans  Res 

.12 

.12 

.12 

3,300;Gaitwin 

.05’3 

.05'%  .05’% 

3,500  Tribag 

.22 

.20'/% 

.20’/% 

5.067  Geco  Mines 

19.62  19.37  19.50 

I.OOOTrin  Chib 

.09 

.09 

.09 

12.400  Cenex 

.11 

.10'%  .11 

9,650  Ult-Shaw 

.08 

.07 

.08 

3,400  Geo  Scien 

.63 

.61  .61 

2,066  U  Mining 

.19 

.18% 

.19 

2,375  Gnt  Maset 

.33 

.29  .32 

4,100  U  Asbestos 

4.03 

3.85 

3.95 

37.732  Un  Keno 
7.000  Un  Fort 
20,270  Upp  Can 
13,101  Ventures 
20  Do  Deb 
15,966  Vespar  • 
8.800  Viola  m 
2.920  W.xite  Am 
4.216  Wasamac 
11,500  Weedon 
500 Werner 
1.200'VV  Malar 
5.745  W  Surf  I 
12,4.50  WilJroy 
1.400  Do  w  ts 

76.200  WUtsey 
9..537  Windfall 
6.150  W’r  Harg 
6.2(K)  V'ale  Lead 

15.000  V’ellorex 
15,203  Yk  Bear 
81.150  Y’oung  HG 
14.000  Yukeno 

21.200  Zenmac 
53.900  Zulapa 

C 

4,395  Bulolo 
340  Gaspe  Cop 
550  Pend  Ore 
35.600  Yukon  Con 


10.25  9.60  9.75 

.12'%  .11  .12'3 

1.32  1.20  1.20 

33.25  32.25  32.75 
92.50  92.50  92.50 

.18'%  .22 


.79 


.77 

6.05  6.0.5 


.03  .03  .03 

.09  .09  .09 

.03%  .03%  .03% 


.03 


.05 


.05 


.02‘3  .02%  .02% 

2.15  1.93  1.95 

.50  .47  .47 

.06  .0.5’ i  .05% 

.06’%  .OSta  .06’ a 
.09’^a  .09  .09 

.07  .06’%  .07 

3.15  2.99  3.00 

.20’ 1  .20  .20’ a 


.W 

1.15 


.03 


.03% 

1.10 

3.00 

.05% 


.03' 2  .0.3'^  .03% 
.28  .26  .28 
.12  .10%  .lO'a 

.18  .15  .15 

.11  .10  .10% 

.71  .68  .68 

.46  .40'%  .41 

.07  .06' a  .06% 

6.50  6.30  6.30 

.07’ a  .06’%  .07’^ 


.26- 

1.19 

J.20 

.18 

.16 

.16 

.10 

.08 

.09 

.10 

.10 

.10 

.16 

1.05 

1.05 

■  If-i 

.11 

.11 

.0514 

.05 

.05' 

.10 

1.05 

J.06 

.64 

..55 

.55 

.01’? 

.03'% 

.04 

.19 

.18 

.19 

.28 

.23 

.27 

.85 

6.25 

6.55 

.no  17.00  19.00 

.50 

2.45 

2.50 

.57 

.51 

.51 

CAN.  STOCK  EXCHANGE 


Alscope  .... 

Ameranium  . 

Anthonian 

Arno  . 

BarvaJlee  . 03 

Bateman  Bay  .. 

Bellechasse  . 

Burnt  Hill  . 

Canalask  Nick  .. 

Canuba  Man  .... 

Chemalloy  . . 

Cleveland  . 

Fab  Metal  . 

Fontana  . 

(Golden  Age  . 

Haitian  . . 

Lingside  . 

Lithium  . 

Mid-Chib  . 

Molybdenite  . 

Monpre  . . 

N.  Formaque  . . . 

New  Jack  l^ke 
New  Santiago  ... 

N.W.  Amulet  .. 

N.  Am.  Asbestos 
N.  Am.  Rare  Met 

Opemisca  . 

Pauriasli  . 

Pennbec  . 

Pore.  Prime  .... 

Quebec  Cob . 

Que.  Smelt . 

Roborval  ... 

St.  Law.  Coll.  ... 

South  Dufault  .... 

Standard  Gold  ... 

Tazin  Mines  . 07’ a 

Tib.  Exp. 

Virginia  Min. 

Wendell  Min. 

Westvillc  .  . 


High 

Low 

ClrHVf 

.06 

,06 

.o« 

.02'? 

.02  V? 

.112’ 4 

.04 

.04 

.04 

.04 

.04 

.04 

,03 

.03 

.03 

.07 

.0) 

.a5'4 

.28 

.21 

.22 

.08 

.07 

.07 

.02’% 

.02 '4 

.02'4 

.02', 4 

.02'% 

.02’% 

2.05 

1.95 

2.04 

.06 

.06 

.06 

.07% 

.07 

.07'4 

.03 

.03 

.03 

.18 

.42 

.42 

.03 

.02% 

.03 

.o.l'.i 

.03 

.n,r4 

.50 

.43 

.4« 

.19 

.I'i 

.1,3 

..57 

..'4 

.."7 

.06 

.06 

.06 

.(/+)’ % 

.U,) 

.06 

.03 

.03 

.03 

.02'% 

.02 '4 

.0214 

.17 

.15% 

.16 

.O"’'-? 

.06 

.07% 

.34 

.32 

.32 

.09 

.09 

.09 

.15 

.13 

.13 

.09 

.09 

.09 

.13 

.11'% 

.12 

2.35 

2.10 

2.10 

.07’? 

.07'% 

.07' 4 

.12 

.12 

.12 

5.45 

5.3.5 

5.35 

.08’% 

.08% 

.08% 

.08 

.08 

.08 

.07’? 

.07 

.07 

.08 

.06 

.08 

.07% 

.06 

.08 

.03 

.02'.4 

.03 

.03 

.03 

.03 
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FALCONBRIDGE  NICKEL 
Falconbridge  Nickel  Mine&  Ltd.  ad¬ 
vises  that  it  has  issued  1.000  shares 
under  its  incentive  stock  option  plan 


Allied  Chem  56%IDeere 

Amer  Can  35^t|Douglas 

Amer  Cyan  43’-;i‘Dow  Chem. 

Amer  Smelling  58%;  Dupont 

A.  T.  k  T.  115  East  Kodak 

"to*:  V 'v.^^cintral  if'  ?exaT  Co'.''- 


I. Merck 
33%  .Monsanto 
74^s  Mont-Ward 
205*4  Motorola 
112*4  Nat.  Cash 


81*4  Shell  Oil 
44%  Sco-Mobil 
38*11  South  Pac. 
75%  South  R.R. 
72^8  St.  Oil  Calif. 


49H 


51% 


B  &  O 


N.S.  LIGHT  AND  POWER  CO.  iBendix  A'  ia 
Nova  Scotia  Light  and  Power  Co.  Ltd  1  Beth  Steel 
advises  that  1091  additional  ordinary 


shares  of  company  were  issued  on  Janu. 
now  outstanding  to  3. <67 .82..  ,gjj  pursuant  to  the  company's 

- —  ■  employee  stock  purchase  plan,  bringing 

INTERPROVINCIAL  PIPE  LINE  the  number  of  outstanding  chares  to 
The  transfer  agent  for  Interprovincial  1 1496,091. 


Budd 

Caterpillar 
Celanese 
Chrysler 
Cons  Edison 
Cont.  Can 


43’.t  Gen  Motors 
39'3Goodyear 
72  Gulf  OU 
43  Int.  Harvester 
14'  8  Int.  Nickel 
30*»  Int.  Paper 
27^^.  In.  T.  &  T. 


.No.  Amer.  .Avia  48- 
36%  Nor.  Pacific  44 

36’‘i!Phillips  Pete  .58' 

48  Radio  Corp 
62’ n  Sperr>-  Rand 
34*i»  Ra>  lheon 


47'a  Republic  Steel  595 


91%  ' 

Texas  Gulf  Sul.  22 
44*4  Union  Carb.  127 
.58**1  United  Aire.  41% 

5.534  United  Airline  39% 

22’ 2  U.S.  Rubber  53' • 

37  I  U.S.  Steel  81’ j 


39*^4! Jones  L  Laugh  64>8iSt.  Regis  Pap. 
60%  Johns  Manv.  60^8  Schenely 

40’;:,Kennecott  82%  Sears-Roe’k 


Westingbouse 
241.^  W'oolworth 
&5’4i Voungstowa  B. 


Polymer  Building  in  France; 
U.K.  Plant  to  Be  Next 


Immediate  establishment  of  the  Common  Market.  This,  he 
overseas  facilities  has  been  un-  said,  has  necessitated  the  ex- 
dertaken  by  the  crown-owned  landing  of  capacity  to  meet  the 
Polymer  Corporation  Ltd.,  Sar-  strengthened  demands  for  spe- 


Mostey-Ferguson 

Appointment 


nia,  Ont.  I 

A  new  company  has  beeni 
formed  in  partnership  with  the 


cial  types  of  rubbers. 

Strategic  Locotion 


Banque  de  Par^  et  des  Pays-  ^he  Strasbourg  site  is  advan- 
Sin?":  ‘^g^ously  located  to  serve  the 
®  European  market.  Situated  near 
the  centre  of  the  rubber-consum- 


specialty  rubber,  at  La  Wanten- 
zeau  near  Strasbourg,  France. 


ing  areas  of  the  common  market, 
it  will  be  able  to  use  the  Rhine 


A  second  overseas  subsidiary.  River  for  water  transportation, 
to  produce  butyl  rubber,  is  to  u  is  also  on  the  route  of  the 
be  built  in  England,  also  in  part-  crude  oil  pipeline  from  the  Med- 
nership  with  local  capital.  iterranean  to  the  refineries  which 

The  decision  to  expand  into  will  be  located  in  the  area. 
Europe  was  influenced  by  the  Output  of  the  10,000  ton  plant 
extent  of  Polymer’s  export  com- j  will  augment  and  not  replace 
initments  and  indications  that  Sarnia’s  production.  It  will  be 
the  Corporation’s  growth  had;  marketed  by  Polymer  Corp.  Ltd. 
reached  a  critical  point.  '  Mr.  Hatch  said  the  Sarnia' 


oSulir"  iConado's  Trade  Deficit 

/  at  Six-Year  Low  Merrill  Island  Profits  Boosted 

showed  a  decline  during  the  year  1  _  i  o  #  ‘Jl  T  ^  L.  II 

Ari«  wiaeiy  by  Campbell  Chib. 

show  thst  the  totfll  number  snd  s  2.1  per  cent  drop  inj  Imports  in  the  lost  Qusrter  dc*  *■  ■■  '  .  , 

claims  recorded  dropped  to,i7iPor^  j®  Merrill  Island  Mining  Corp.ibefore.  Production  of  metals  In 

18,474,  as  compared  with  26,031  ;,^®f*cit  in  merchandise  trade  to  AsOOOfrorn  $1,401, 100,(^.  Ltd.,  had  operating  profit  for  the  the  latest  period  amounted  to 

in  the  previous  year.  T-  ^  small  surplus  of  fiscal  year  ended  June  30,  1960, '6,486,000  lbs.  of  copper,  1,182  ozs. 

Of  the  14  mining  divisions  in  Dominion  Bureau  of  Statistics  $d,400,000  for  the  three-momh  after  Quebec  mining  duties  and  of  gold  and  53,480  ozs.  of  silver 


iTimiskaming  the  total  was  up  624  °^  $5,140,300,000,  imports  of  $5,- drop  to  $733,300,000  from  $880,-|4io  as  the  company’s  share  of'ozs.  of  silver  giving  a  revenue 
to  1,924,  and  in  the  Parry  Sound  508.900,000  and  deficit  of  $368,-^600,000.  ,  'profits  from  the  operation  leased  of  $1,520,135. 

'division,  the  difference  was  onlyjOOO.OOO.  ■  ,  .  Sales  to  the  United  Kingdom|lo  Campbell  Chibougamau  Mines'  While  the  latest  year’s  produc- 

'four,  making  a  total  of  186.  In  the ^  factor  in  the  export  in-  rose  8-5  per  ^t  to  $248,900,^, Ltd.  tion  in  pounds  of  copper  was 

Montreal  River  division  the  num-!crease  was  overseas  demand.  In- 1  from  $229,400,000;  sales  to  other  Results  for  the  latest  period  lower,  the  profit  from  the  Men- 
'ber  of  claims  staked  was  l  670  exports  to  Britain  and ,  Commonwealth  countries  jumped  |  are  after  a  write-off  of  $80,000  in 'rill  mine  was  improved  slight- 

;  as  compared  with  1,579  during  the 'Europe  in  particular  contributed  21.4  per  cent  to  $92,600,000  from  connection  with  Bateman  Bay  ly  as  the  average  price  of  cop- 
lyear  1959  The  total  nqmber  ofl‘°  20.5  per  cent  gain  in  this  $76,300,000;  and  exports  to  air  operations.  Roy  Robertson,  Presi-lper  received  during  the  year  w-as 
claims  cancelled  during  the  year  category.  'other  countries  advanced  24.5  dent,  explains  in  the  latest  an- 29.9c  per  lb.  as  against  27.7c  in 

was  up  4,322  to  a  total  of  30,717.1  Overseas  sales  rose  to  $2,358,- 1  per  cent  to  $325,000,000  from  nual  report  that  in  keeping  with  the  previous  year. 

Altogether  in  1960  there  wpre  800,000  from  $1,958,500,000.  But  $261,000,000.  Idirectors’  policy  of  seeking  newl  Mr.  Robertson  states  that  dir- 


di vision,  the  difference  was  only; 


G.  Keith  Blair 


was  up  4,322  to  a  total  of  30,717. 
Altogether  in  1960  there  were 


nuai  report  tnat  in  keeping  with  the  previous  year. 

directors’  policy  of  seeking  newl  Mr.  Robertson  states  that  dir- 


reached  a  critical  point.  '  -Mr.  Hatch  said  the  Sarnia'  15,755  miners’  licenses  i.ssued  or  ®3les  to  the  United  States  slipped.  Imports  from  the  United  States  j  ore,  an  arrangement  had  been  ectors  expect  a  satisfactory  ope- 

Becau.se  of  the  heavy  export  plant  will  also  continue  to  ex-|  appointment  of  G.  Keithirenewed.  This  is  down  from  the '‘*■8  PC'"  cent  to  $3,036,400,000  from  during  the  October  -  December  i made  whereby  Merrill  advanced  ration  for  the  current  year  that 

commitments  and  the  changing  pand.  Already  underway  therei®'^''’  Acting  Treasurer  and  5572  granted  in  19,59.  $3,181,900,000.  In  the  last  quarter  I  period  declined  fractionally  to  money  for  underground  develop- will  end  on  .lune  30,  1961,  but 

climate  in  markets  abroad.  Poly- 1  is  the  construction  ot  facilities  ^®s*^8nt  to  the  Vice  President-  At  the  end  of  the  year  therel®^  ^^'c  year  e.xports  to  the  U.S.  $916,500,000  from  $919,300,000  aiment  of  Bateman  Bay  Mining  that  the  end  results  will  of 
mer  undertook  a  study  of  the' to  produce  black  masterbatch,  I  Finance  is  announced  by  K.  C.  were  approximately  51,750  mining ‘^h^rply,  16.7  percent  below, year  earlier.  Imports  from  thejCo..  with  the  expectation  that  course,  depend  on  the  average 
European  Common  Market.  |a  carbon  black  in  rubber  mix-' ^ice  President-Finance,  claims  in  good  standing  through- levels.  'United  Kingdom  cased  to  $146,- 'possibly  a  no"'  mine  could  be  price  received  for  copper  pro- 


European  Common  Market.  |  a  ca  _  _ ^ 

R.  E.  Hatch,  vice-president  ture.  I  Masscy-Ferguson  Limited.  out  the  province. 

for  marketing,  has  been  named  Also  at  Sarnia,  while  studies  Mr.  Blair  graduated  from  the  - 

president  of  the  new  French  com-  are  continuing  for  the  develop-  University  of  Toronto  with  a  ST.  ANTHONY  MINES 
pany.  He  said  the  studies  had  ment  of  a  new  butyl  plant,  it  is  Bachelor  of  Commerce  degree  TORONTO  —  With  new  fundi 
emphasized  there  were  opportuni-  intended  to  proceed  promptly  in  1947  and  joined  the  Company ,  already  received  and  furthei 
ties  for  a  producer  in  the  Com-  with  the  erection  of  a  new  solu-'as  an  executive  trainee  in  earlyimonies  anticipated  under  the  cur 


'claims  in  good  standing  through- 
|out  the  province. 


ST.  ANTHONY  MINES 


The  drop  in  exports  to  the! 600.000  from  $154,500,000.  Imports, developed.  The  underground  de-  duction  during  the  year.  Mina 
United  States  during  the  last^from  other  Commonwealth  coun-  velopment  did  not  bear  out  the  and  mill  operations  continue  to 
quarter  of  the  year  brought  total'tries  rose  to  $77,300,000  from 'indications  from  diamond  drill-, be  very  satisfactory,  and  costs 


new  butyl  plant,  it  is  Bachelor  of  Commerce  degreel  TORONTO  —  With  new  funds  October-Decem  $62,400,000.  and  purchases  froni'ing.  While  a  considerable  ton- of  operation  continue  to  compare 

'0  proceed  promptly  in  1947  and  joined  the  Company  alreadv  received  and  further'^^^  period  dow'n  to  $1,399,900,000,  all  other  countries  fell  to  $254,-,nage  of  ore  was  taken  fiom  the  fa\ourably  with  any  operation  of 
’ection  of  a  new  solu-'as  an  exeeutive  trainee  in  earlvlmonies  anticinated  under  the  cur-,®  decline  of  3.3  per  cent  from  000,000  from  $264,900,000.  jRateman  mine  and  t  r  e  a  t  e  d  similar  size. 


mon  Market  who  would  serve  tion  polymer  plant. 


1948.  He  has  worked  in  most  rent  option  agreement,  St.  An- 1 


the  European  consumer  from  Operation  of  the  Strasbourg  divisions  of  the  Company  andlthony  Mines  plans  a  program  of 


nearby  facilities. 


I  plant  will  be  directed  by  Polymer  has  travelled  widely  in  connec-|  exploration  later  this  year  to 


Costly  transportation,  possible!  Corporation  (S.4F).  "The  Parent  tion  with  export  and  special  probe  the  full  ore  picture  at  its 
tariffs  and  competition  f  r  0  m|  Corporation  will  provide  techni-  operations.  Latterly  he  has  been 'former  gold  producing  mine,  T. 


other  producers  who  might  lo-|cal  advice. 


General  Credit  Manager  in  both  IF.  Byrne,  president,  states  fol- 


cate  in  the  region  were  pointed  Although  key  members  of  the  North  American  operations  and  flowing  the  company’s  annual 
out  as  incentives  to  the  p^rompt  Sarnia  staff  will  be  required  dur-  at  the  Corporate  level.  'meeting  here, 

development  of  the  French  ing  construction  and  the  early  -  '  ' 

project.  phases  of  operation,  it  is  ex-  .  ,  •  I  m 

Mr.  Hatch  noted  that  overall  pected  that  the  Strasbourg  plant  CDll  P^GSlaGIlt 

industrial  growth  has  been  strong  will  be  operated  ultimately  by'*'^***^  1  f 

in  Europe  —  especially  within  French  personnel. _ !•  jt  _  . 


Canadian  Investment  Fund 
Ltd. 

Investment  Portfolio  os  at  December  31st,  1960 


COMMON  STOCKS  PREFERRED  STOCKS  IJons'or 

Shares  Approx.  Alum.  Co.  Ltd.,  4''ci  7.000  .12  r  tone  of 

AUTOMOTIVE  Held  'T-  .Alum.  Co..  44%  5,000  .18  ,ons  for 

1 - Can.  Celan.,  $1.75  8.200  .21  Bateman 

Gen.  Motors  Corp  60.000  l.OO'o  Can.  Indust.,  74%  1,600  .10  (otai  of 

-  Dorn.  Glass,  7%  15.000  .17  tons 

1.90%,  Dorn.  Te.xtile,  7%  1.200  .13 

ICE  Gatineau  P.,  5%  3,000  .24  , 

39,(H)0  1.84%  Goodyear  Tire,  4%  5,140  .18  j/VldCLC 

13,000  .69  H.  Smith  Paper,  $2  2,000  .06 

10.000  .43  indust.  Acc.  Corp.  1 960 

33,000  1.53  4'z'i"  SlOO  par  4,000  .29 

10,000  .,52  indust.  Acc.  Corp. 

85.000  2.97  ‘•'2%  *’’0  par  1.200  .04  I'laCL.C' 

29.000  1.68  indu.sl.  Acc.  Corp.  Ltd.  repi 

19,000  .88  54 'p  $.50  par  10.000  .42  Deccmbc 

_  H.  Morgan,  4-''4%  1,200  .09  j. 

10  .54%  Shawin.  W.  P..  4%  8.000  .26  ,  .  ’  , 

_  Shaw.  W.  P.,44%  4,000  .15  •®’^cs,  ol 

•  Texaco  Ltd.,  4%  7.58  .05  with  pre 

10.000  ,2.5%  I  Weston  Ltd.,  44' p  3,000  .21  $347..594. 

76,000  1.21  Zeller’s  Ltd.  44'i'o  5,000  .18  Prdouc 


in  Europe  —  especiallv  withini  French  personnel.  n*  I*  A  ■ 

- —  ,  ,  „  ,  -  Renews  Pipeline  ArgumentCn c.r7is^;»TS 

'made  for  the  sale  of  300  lots  for  *  ^  _ 

Draiorne-rioneer  llower  cost  single  family  dwell-  -  190 

Usrl  VAar  I'"]®®  ^  building  group  which  strong  criticism  was  directed 'embarrass  them  to  have  unem-  BANK  AND  FINANCE 

nau  DeiTer  lear  r^ans  to  start  construct^^^  the  head  of  an  independent! ployed  capital  in  Canada”,  hej  Bank  of  Montreal  39,(H)0  1.84 

-  '  ^  hnncSlHina  Bank  01  N.  Scotia  13,000  .69 

Earnings  of  Bralorne  Pioneer,  tern  of  handling  Canadian  petrol- panies,  who  must  sit  idly  by|B  Can  Nationale  10  000  43 

Mines  Ltd.  for  the  year  ended additional  u^  t,  .  o  I  while  more  and  more  of  their  can.  Bank  Com.  33,000  1.53 

December  31  1960  are  expected  am  he  According  to  R.  A.  Brown.  capital  is  unemployed,  canno  Bank  of  Can.  10,000  .,52 

^  ^above  the  first  300  homes,  ne|p|,pgjjpi^t  of  Home  Oil  Company, 'afford  the  luxury  of  hoarded  oil  indust.  .Acc.  Corp.  85.000  2.97 
to  show  considerable  ‘O^P''°'‘^‘'|®^y®:  ,  .  i„  of  a  Canadian  national  pol-'reserves”.  Royal  Bank’of  Can  29.000  1.68 

ment  according  to  F.  R.  Joubin.|  Also  to  De  included  in  tniS  j^y  „„  petroleum  has  permitted  tu  ^  <  n  Tor.  -  Dorn.  Bank  19,000  .88 

president.  .>cars  program  is  the  construe- firms  with  foreign  aims|  Canadians  Musi’  Sell  ]  _ 

Company  reported  net  income  i*'on  ol  two  major  shoppingL  j^,^inate  the  -Montreal  mar-|  .....  10  54' 


Royal  Bank  of  Can  29.000  1.68 
Tor.  -  Dom.  Bank  19,000  .88 


of  $486,224,  equal  to  30  cents 

share,  for  the  initial  period  fnl'l— ,  I  I  I  I 
lowing  amalgamation  of  Bralorne  iChclTI  ICQ  I  InStltutC 
Mines  Ltd.  and  Pioneer  Gold!!^  ..  •  a..-.,.* 

Mines  of  B.C.  Ltd.  This  period | *1119  AU9USt 


producc  tlicse  re-; 

ti,„  f-M.rin  serves  or  sell  them  to  those  who'  ,  ..ctai 

Canada  is  the  woild  s  fourtli;  BASE  METAL 

largest  petroleum  consuming  na-j  jttr.VJwn  said  thSt  buildingj  Aluminum  Ltd^ 
tion,  ho  said,  and  is  tho  only  I  r%;rvzxiinQ  fA  Mnntroai  wnniH  ^  S.  C 


Mi:;;;  ^B.c ltd.  m^pe^i^s  Meeting  In  August  ;;7[ 

covered  Dec.  1,  1958  to  Dec.  31.  OTTAWA  —  Some  8,000  delcg-  policy  which  encourages  the  de-lf'^,,'^"  nmnioioiv  inin  thp  hands!  Niekel  Co.  70,000  3.21 

1959,  in  re.spect  of  Bralorne,  and, ates  from  all  over  the  world  are  velopment  of  the  expansion  ofi con 

Si  ■  '‘’'1-'’““'  '»  ‘"“is  solidly  has.'  —— 

.  ...  - - Lhon,h-,i  dicniovc  In  h»  c».  ,.n  He  wondcrcd  If  the  present  pji  on  the  growth  of  the  Canadian! 


'  j  through  the  Merrill  concentrator,  j  Ore  reserves  proven  by  under- 
I  with  current  copper  prices  it  was  ground  development  at  -Merrill’s 
ICf  deemed  advisable  to  discontinue  own  producing  property  were 
*'’•  further  exploration.  Certain  calculated  as  of  .July  1,  1960  at 
negotiations  are  underway  which,  458,325  Ions  averaging  2.35%  cop- 
if  completed,  will  show  only  a  per,  0.01  oz.  gold  and  0.45  oz.  sil- 
small  deficit  as  a  result  of  the  ver  per  ton  while  there  are  sev- 
Bateman  Bay  operation.  era!  areas  of  marginal  grade  ma¬ 

nuring  the'  year  the  company  lerial  totalling  1.50,000  tons  of 
processed  a  total  of  t57,220  dry  1.25%  copper,  which  could  be 
tons  of  ore,  comprising  143.6.59  mineable  at  a  later  date.  Total 
•*2%  tons  of  Merrill  ore  and  10.483  proven  and  probable  ore  reserves 
tons  for  cu.stom  milling  from  in  the  area  leased  to  Campbell 
•21  Bateman  Bay,  compared  with  a  Chibougamau  are  1,047,349  tons 
•■P  total  of  149,850  Ions  including  7,-  averaging  2.26%  copper  and  .022 
•1'^  833  tons  of  custom  ore  the  yearioz.  gold  per  ton. 


jfVlacLeod-Cockshutt 
jl960  Profits  Up 


jFlake  Mica  Being 
Produced  in  B.C. 


Total  Preferred  Stocks 


Mr.  Joubin  .states  that  1960  was  i  chemical  displays  to  be  set  up 


jvir.  JOUDin  .states  inai  was  ov.  “C  ,  r  hanHIinP  npfmlpnm,  . - r  .1 

a  year  of  gra^al  and  consisterJ  |  in  connection  with  the  44th  Cana-  ^,3,  best  interists  oflf^^sT^sViltS  as  out^own^com^  ^ 

progress  in  production  costs  and  oian  Chemical  Conference  and  Canada  and  would  allow  the  in-,„^’  h„  n,,?  Products  22 


..  - - - — 4-iiciiin.cii  V.U111KICIH.C  oiiu  Lanaaa  ana  wouia  allow  me  in-i„m„”  Uo  nninmH  mil 

mine  exploration,  and  saw  the  Chemical  In-  dustry  to  be  controlled  by  Cana-|"% based  on  the' R""’ 

competion  of  several  major  capi-,  ,  ,  _  .  or  ••whether  it  is  to  serve'  '®  uo  ’"'-'Dom.  Bridge  Co.  47.000 

tal  imorovements  ,  .stilute  of  Canada.  This  conferen-  mans,  or.  wneiner  it  is  m  serve  35,1, jy  obtain  more  and  more!  r,  :  •  oilelnih  21  nnti 

tal  improvements. _  exhibition  will  be  held  the  .self-interests  of  the  interna-'  „ncessions  from  the  United  1 

ap  August  3  to  5  in  the  Queen  Eli-  lional  oil  companies  and  be  con-'g^^^gg  international  oili 

npmg  uii  lo  izat^th  Hotel,  Montreal.  jtrolled  outside  Canada’.  'companies”  he  argued,  ’’the  fu-i 

BoundorV  Lake  Exhibitors  will  also  have  an  During  his  address  to  the  ture  of  our  industry  is  indeed  CHEMICAL 

TAiPAnv  Trans  Prairie.  Pino  oPPO^tunity  to  display  thcir  pro-  Canadian  Club  in  .Montreal.  Mr.^shaky  and  vulnerable”.  ,^33  indust.  Ltd.  22,000 

CALGARY  Trans-Hrair  e  Pipe-  ducts  and  services  for  an  addi-  Brown  urged  the  building  of  a  To  strengthen  the  case  for  a,  Du  Pont  of  Canada  27  000 

lines  Ltd.  rerwrts  it  is  delivering  tignai  two  days,  August  7  and  8,  pipeline  to  Montreal.  pipeline,  he  pointed  out,  ”inter-i  £  j  pont 

crude  oil  mom  _  northeastern  opening  days  of  the  18th  Inter-  “I  suggest  the  choice  is  national  oil  companies  are  de-;  tip  Nemours  Co  4  000 

British  Columbia  s  Roundary  national  Congress  of  Pure  and  simple”,  he  said.  “It  is  the  pendent  for  their  overseas  crude,  ’  . 

Lake  oil  field  to  Pacific  Petro- 1  Applied  chemistry.  The  Congress  Montreal  pipeline  or  the  disap- [supplies  on  the  whims  and  de-i 
leums  Ltd.’s  X-L  refinery  at'eonvencs  on  August  6  and  con-  pearance  of.  the  independent ;mands  of  host  governments  in' 


..55%|Cov.  of  Can.,  3% 
,4<)  '  Dec.  1,  1961 


1  -jivi  04  MacLeixl-Cockshutt  Gold  Mines!  CALGARY— Flake  mica  is  be- 
orp.  l-td.  reports  for  the  year  ended'ing  produced  for  the  first  time 

ar  10.000  .42  December  31st.  1960  operatinglin  Canada,  from  a  strip  mine  in 

•■'4%  1,200  .09  profit,  before  depreciation  and! the  Rocky  Mountain  Trench  of 

4%  4  0W  •®’^cs,  of  $418,331  as  compared! British  Columbia,  it  is  announced 

4%  7.58  :05  "''Ih  previous  year’s  figure  of  here. 

4‘r  3,000  .21  $347..594.  j  The  mine  is  located  near  Mica 

4%  5,000  .18  Prdouclion  for  the  year  was  Mountain,  a  familiar  landmark 

.  ,  ,  -  valued  at  $2,311.8/8  as  against  jn  pro.spectors  and  touri.sts 

i  Stocks  3.08%  $2,219,329  and  co.st  aid  to  $251,514! 

- compared  with  $2.52,268  while  op-l""  V  P"'®* 

ONDS  elating  expenditures  were  slight-r""'  'J;*'®' 

Amoinf  "^"‘"^‘jMin/rat  Indusldes  Ud.  a'caT- 

'  "  $2.^124,203.  ^  „„„!garv  ba.scd  mining  companv. 

V  .^.  ^  Ii"a  vnnr  company  officials 

'^co/tfwiM  1 '/:r  ^  •'^tate,  “Canada’s  flake  mica  has 


izabeth  Hotel,  Montreal. 

I  Exhibitors  will  also  have  an 


I  iQ4’i  CO  AnnM  1  '•cf‘  i  I  -  I  .«  1  ij  _ _  Mdif,  v^diiauc*  5  iiiiNe  niica  naa 

Go^-  of  68.462  ounces  ol  gold  wero,^^^^  . 

w  ^  I  eastern  United  States  where  it 


CHEMICAL 

Can.  Indust.  Ltd.  22,000 


Vt.r  I  ioi:i  - /wm  4  ,  r  1  ji  ,1  •  'laMviii  uiiiivu  oiaivs  wiiere  ii 

Gov.  of  Caii .  3-% %  ■  .  and”  66  efe  TneerS  gold ! '®  •  h-V  grinding  trim- 

sept.l..%5  3.000M  2.-24  iJ’lcod  '  “  ^  '  icTdTe Tetc  sTv^^^^^^ 

SeplS^'l972''^%  000M  3  60  /'«>• ^ IrSortatfo^^os^^ 

Gov  /if  Tan  4*  '''  ’  *  !^^'^  makes  the  price  to  Canadians 

(jov  .  ot  Can.,  4  2  .ii  amounted  to  $102,518  from  the; 

Sept  1.  3,000.M  2.09  'milling  of  171,277  tons  of  ore  and ^  “Geomica  the  Georgian  Min- 

Can.  Nat.  Railways  outout  of  17  414  ounces  of  gold  ueomica,  ine  Georgian  iviin 

51,%  io/;j  sn/viM  A/ia  i/.sis  miiii.e.s  Ol  6oio_  p^als  product,  is  mined  in  an  al- 

0  2/t,  l.«)4  5,00()M  4.03  !  ProdUC  ion  for  3  month  period'  fn^m  an/1  rennires 

Loblaw,  1977  168M  .13  'u-is  valu/rl  at  $594  561  i  .  ^  ‘  n  ‘ 

Ol _ _  tw  «  was  vaiuoa  ai  on  v  a  liffir*  nrnr#».s<;in£?  tn  ri»- 


Dawson  Crek,  B.C.,  at  a  rate  of ^  through  to  .August  12.  [Canadian  oil  industry 


South  America  and  the  .Middle  FOOD  &  BEVERAGE 


1.27%  I  ^'^^i^winigan  W  &  P 
_ I  con.  54%,  1972 


The  Combined  conferences  of|  Noting.  ”In  the  past  several  East”.  Canada  Pack,  ’A’  19.000  .73' 

' the  two  organizations  are  expect-  years  there  has  been  a  steadyj  Slre.ssing  that  none  of  these,  Dist.  Corp.  -  Seag.  .50,000  1.2,5 
reis  was  initiaiea  uec.  du.  (p  attract  some  8.000  delegates  absorption  of  Canadian  oil  com- host  governments  are  members' ogilvie  Flour  Ltd.  13,000  .49 

and  regular  service  began  •^®P  |  g  wide  diversity  of  interests.  I  panics  by  great  American  oiLof  GATT,  nor  do  any  of  them  Hiram  Walkcr- 

.■  •  r  ,  *  !  Kxhihitc  will  rover  an  extensi-  Pornpanies”,  he  suggested,  “The  sub.scribe  to  the  principles  of  Good.  &  Worts  142.000  4.27 

The  PPHre  pipeline  _„n„p -r  pQ„jnment  ‘P^PPP^Honal  companies  can  well 'multi-lateral  trade.  Mr.  Brown  We.ston  Limited ’.A’  17,000  ..53 

serving  the  area  is  P^^cted  to  [  ve  ran.e  ot  P™'®’ | afford  to  keep  their  oil  locked  in  v.arned.  “The  longer  we  delay;  Weston  Limited  ’B’  24,000  .77 

be  completed  by  March  I.  The ' rumen‘s  ana  ^  ana.  ^  decision  on  this  matter  ini  _ 


Worts  142.000  4.27 
ed  ’.A’  17,000  ..53 


he  completed  by  .viarcn  l.  *oo|  renresent  comoanies  in  Ca-  the  ground  in  Canada  where  it'the  decision  on  this  matter  in 
pthering  and  distribution  f®cili- 1 represent  cornpanies  in  ca  ICanada.  the  less  control  Cana- 

lies  are  being  built  at  a  cost  of :  "^ •  ^'-nitM  M_aie^s_  a_na^  tng  generating  capital  dians  will  have  over  their  oil' 


u-  u  ;Brockvj|lc  Chemicals  j 

Elder  Mines  Higher;^^^^;.  r*  j  r  Appoints  Distributor  'Kerr-Addlson  Ltd.  20.000  .19  Royalitc  oil  Co  Ud  estimates  "'LL 

TORONTO  -  Elder  Mines  &  ^’oM  73  earnings  of  about  $l,050,000'po^d”()f’  the”'milf 

Developments  Ltd.  had  an  o^r-  £333^3  ’p  Q  ^  -  nounces  that  The  ^eArthur  ^emtyre  Porc.^^^^^  ’L  I  for  1960  as  compared  with  $637,- Mines  for  $.57.5.012, 

Box  660,  Montreal,  Canada.  Fur- i  Toronto  -  Shareholders  of  chemical  Co.  Ltd.,  1396  St.  Pat-,  P"*  '  P '681  for  the  previous  year  by  the  is.suancc  to 

M  frliLhir  m?n?ng  has  been,  1.52%!  Charles  Hay.  pre.sident  states,  (X^e  ireTof^T 

tons  of  ore.  acording  to  K.  A.'  _ ’  _  ‘  |^-  Hornan,  president,  at  an- appointed  distributor  for  anhyd-,  - 1  the  higher  earnings  resulted  from  Balance  sheet  at 

Roberts,  company  president.  ;  ,  m  1"“®'  meeting  that  company  >s  rous  ammonia  to  Canadian  indu.s-  HEAVY  INDUS-TRY  _p!a  sub.stantial  increase  in  the  sale  I960  .shows  ca.sh  of  $1 

No  income  tax  is  anticipated ;  I  VOU  COmingS  WT  [acquiring  Lockyer  Ready  Mix  fry,  excluding  the  fertilizer  Indus-' ^‘^'®  rL  7,'^  i of  refined  products  increased  in- 'term  notes  $1.494.93f 

— "“'Dome  Mines  Higher,Y  "“VZ S™,  F^d.! sS,  .?S  vos,™™.  ~ 

previous  year,  operating  profit;  Dome  Mines  Ltd.  reports  netl^he  base  of  ope  ations  o  t  e  anhydrous  ammonia  include  the  Gen.  Electric  Co,  lO.OfH)  ..58  terest  expense  and  operating  hayjag  g  quoted  n 
amounted  to  $57,247.  .profit  for  the  year  ended  Dec-|company  in  the  ready  mix  cc-  pgip  and  paper,  metallurgical,!  Fage-IIersey  Ltd,  .^.000  ,97  economics.  Offsetting  these  im-  of  $671,878.  Currei 

Routine  underground  explora- ; ember  31.  1960,  amounted  to[ment  industry.  ichemical,  and  petroleum  Indus-  provements  earnincs  from  nro-'amountod  to  $22,178 

tion  at  the  mine  near  the  end  $1,947,082,  or  $1  a  .share,  com-|  Denison  has  already  acquired, tries  ‘  - -i.  ,  ’  7-4  %  k  ^  f _ 

of  last  year  discovered  a  new  pared  with  $1,884,326.  or  97  cent.s[a  sub.stantial  share  interest  in  Construction  work  on  the  pro-  ^  Prr 

vein  extension  to  the  west  of  in  the  previous  year.  Lake  Ontario  Portland  Cement  cess  LiL  of  .  kicw/cdr.kit - cruj  o.j 

the  mine  on  the  7th  level.  In  a  preliminary  report  for  thelCo..  subiect  lo  approval  of  the  _  _ _  „i _ NEWSPRINT  Alberta  fields.  ..In  n«>r<smk^i 


TORONTO.  —  Elder  Mines  & 


;iand.  Exhibits  will  be  on  display  I  i  »ey  are  generating  capital  aians  wn 
from  9.00  a.m.  to  9.00  p.m.  fromj^t  such  a  rate  that  it  does  not  industry 
I  Thursday  to  the  following  Tues- !  ^  ^  !  d  i. 

day,  with  the  exception  of  'P0f|j5Q|^  ACQUirillQ  ,Brockv 
day.  T  “  Appoir 

Chairman  of  the  Cl.Uexhi^^^^^  MlX  Cement  CO  Brockvi 

committee  is  D.  S.  MacKay,  Du  t 


GOLD  MINING 

Dome  Mine.s  Ltd.  20.000 
Hollinger  Consol. 

Gold  Mine.s  Ltd.  11,000 
Kerr-Addison  Ltd.  20,000 


Total  Bonds 

Total  Investments 
Cash,  Etc.,  Net 

!  Total  Net  Assets 


Earnings  Gain 
Royalite  Oil 


I  only  a  little  processing  to  re¬ 
move  the  small  garnet  and 
Paui'ork  To  Cton  quartz  content.  It  can  therefore 

,l\dyrUtK  lU  JiefJ  Canada  for  .substan- 

^Up  Exploration 

Rayrwk  Mine.s  plans  '""'‘""aed , p  r ..  Cn. 

exploration  activities  this  year;rrOTIT  Uain  rOF 
and  the  company’s  strong  finan-  ,  i  -i 
cial  po.sition  will  allow  develop- iLaKe  bnOFe  AHineS 

ment  of  any  promising  ore  de-l  _ 

posits  located,  J.  C.  Byrne,  pre-j  Cgke  Shore  Mine.s  Limited  re- 

sfatel  in”tl^;  aS'''re1;ot"’'”'’  P°>-‘®  P™f‘‘  "J  !‘51.467 

Company  h.ns  sold  $125,000  of  for  Hie  12  months  ended  Decem- 
supplies.  buildings  and  equip-  her  31.  1060,  before  taxes  and  de- 


!  Royalite  Oil  Co.  Ltd.  estimates  producing  property  and  has  dis- 
inct  earnings  of  about  $1,050,000  po.sed  of  the  mill  to  Taurcanis 


Wright  -  H’grcavcs  14,000 


I  for  1960  as  compared  with  $637,-  Mines  for  $.575,012,  represented 
'681  for  the  previous  year.  '’y  Hie  issuance  to  Rayr^k  of 


ment  from  its  former  uranium  |  preciation,  against  $121,525  in 
producing  property  and  has  di.s-,j|^^,  period  a  year  earlier. 


During  1960,  a  total  of  65,758 


by  the  issuance  to  Rayrock  of  ounces  ol  gold,  valued  at  $2,240,- 
104,170  common  and  10,417  pre-  472  (after  marketing  charges) 
fcrence  shares  of  Taurcanis.  ,  were  prcxiuced  from  175,501  tons 


1.52'/f>!  Charles  Hay,  president  states,  ^^,.^3^,3  shares  of  Taurcanis.  iwere  produced  from  175,501  tons 

- [the  higher  earnings  re.sullcd  from  Balance  sheet  at  October  si.imilled  again.st  66,471  ounces 

'a  substantial  increase  in  the  sale  I960  shows  cash  of  $225,433,  short-]  valued  at  $2,232,978,  from  180,- 
73  I  of  refined  products,  increa.sed  in-;  term  notes  $1,494,936,  receivables  577  tws  a^  was 

ii  .-4  J  ■  !$357.04.5  and  investments  in  hst-j $406,000  against  $394,000  and  oper- 

.54  vestment  income,  reduced  in-l^^  carried  at  $4.50,241  andiating  expen.ses  were  $2,495,015 


Iterest  expense  and  operating  having  a  quoted  market  value |  against  $2,505.8.53 
jeconomics.  Offsetting  these  im-;of  $671,878.  Current  liabilities!  During  the  thre 


the  mine  on  the  7th  level.  In  a  preliminary  report  for  thelco.,  subject  lo  approval  of  the  „aic  new  nitrocen  chemicals  Trih  pc  p  iV?^ 

This  vein  now  has  been  open-  year's  operations,  Dome  reports  Lake  Ontario  .stockholders  at  a  aLvLiti  Jia  ic  ^ 


ed  up  for  a  length  of  400  ft.  and'production  values’up  at  $6,025.370:meeting  on  February  9  ^he  P{f  heating  oils  and  diesel  fuels;  TORONTO  -  Slanrock  Ura- operating  expenses  totalle^d  $652,- 

the  "face  is  still  in  ore  within  the  year  from  "$5,871,435  in  rTady^mix  acqS^LilLerltf^^^^^  ."L  34L. 


grade  just  above  mine  average, ;  1959.  as  a  supporting  interest 

Dr.  Roberts  says.  Testing  of  the  Mill  output  in  the  latest  year  cement  company,  he  said 


as  a  supporting  interest  to  the  g  3  Pai  services  is  good  des-  inter  Paper  Co  107 

cement  rnmnanv.  he  said  ..  ®  .  .  ,,  1  im-ci  4  a 441,1  v^o.  lu/, 


5.44%  duction  were  reduced  becau.se  of  1  »»  #• 

_ .lower  crude  oil  allowables  in  the  StOlirOCk  PfOilt 

.29  '^saTe.s  ^”!)iumes  of  gasoline,  !«  December  Down 


During  the  three  months  ended 
December  31,  1960,  operating 

profit  was  $17,315,  before  depre¬ 
ciation  and  taxes.  Gold  produc¬ 
tion  was  16,231  ounces,  valued  at 
$5.57,659  from  45,854  tons  milled. 
Cost  aid  amounted  to  $112,000  and 


advanced.  All  buildings  are  near-  Crown  Zellerbacli  9,000  .38  'through  Company  outlets  increas-'nitim  .Mines  had  an  operating  344 

ing  completion  and  progress  on  Pra.ser  Companies  8,700  .16  od  approximately  13%  in  1960.  profit  of  $6.55,031  in  December, 


8th  iLd  ;;;  fs  in  prLg^^L  1;  rccumulat-,P‘‘‘^''-"‘^^'‘-^L''L”"f'”""-  1  soon/4  1  « 

At  the  company’s  Peel  Village'with  712,900  tons  in  1959.  Cost-aid'ing  substantial  cash  resources  '  H  is  expected  that  the  initial i  Powell  Riv.  Ltd.  I.tO.OOO  1.88 
development,  a  deal  has  been'was  $710,000,  up  from  $600,000.  |Mr.  Roman  said,  and  the  policy  -start-up  of  the  plant  should  take  Price  Bros.  &  Co.  66,000  2.12 


Mr  Romm  cai/l  and  the  nnlicv  start-up  of  the  plant  should  take  Price  Bros.  &  Co.  66,000  2.12  'stations  to  723  at  the  year  end.  and  manager  of  company.  |  col 

Wili  STo  invest  in  has?  "ndus  Place  early  in  April.  Concurrently,  - ,  Working  capital  at  the  end  of,  with  deliveries  up  to  the  allow-  Lt^ 

tries  in  Canada  which  will  bene-''''’*^’  ^^e  construction  work,  the;  10.74%  j  the  year  was  $7,500,000.  Ad-  able  rate,  production  was  cur- 1  steps 


THE  OIL  MARKET 


II  fit  the  comosny  in  V63rs  to  hss  I)G6n  dctivG  in  gX“[  .  .  _ _  ^ 

Icorne.  tending  its  sales  arrangements;  PE'TROLEUM  jequipment  totalled^  $1,400,000.  al-,and  packaging  suspended  during! capacity  of  250  tons. 

_  and  the  overall  picture  is  en-|  British  Amer.  Oil  72,0(X)  1.67%  mo.st  double  the  $772,000  in  1959.  the  last  week  of  December.  :  This  move,  company  states, 

I  £  couraging.  I  Canadian  Oil  Co.  14,000  .26  ;  Duding  1960,  Royalite  participa- 1  xhe  December  onerating  pro-  follows  satisfactory  results  on 

•  CaiilOn  or  - [imperial  Oil  Ltd.  67,000  1.97  jted  in  the  drilling  of  24  wells,  fjt  plus  $10,199  accrued  income' final  mill  te.sts  carried  out  at  the 

'Hiah  Cr  Low'  Reodv  Campbell  red  lake  i  Interprov.  Pipe  Co.  47.000  2.25  Eight  were  succes.sfully  complet- from  investments  left,  it  i.s  point-  MinesBranch.Ottawa.onalSO- 
^  ,,  .  .  F  in  p.irninss  /if  SI  715  R**!  nr  Hil,  Calif.  25,000  .94  ;ed  as  oil  wells  and  four  as  gas  ^d  out.  $608,696  available  for  ton  hulk  ore  sample  from  its  Oka 

Financial  Counsels  1961  edition  ...'-.pn/c  =  share  are  renoried  hv '  Hil  (.N.J.)  70,fK)0  2.26  [Wells.  On  November  19th,  Royal-  debt  retirement  after  $7,568  pay-jarea  Columbium  property, 

of  “High  and  Low”,  now  avail- Can.  Ltd.  13,0(K)  ..5!)  jite  Cros.sficid  No.  6-33  was  com- ment  to  secured  creditors.  Coulee  Lead  and  Zinc  Mines 

able  IS  a  useful  compilation  of  r;  ,  os  ' Texaco  Inc.  9,(KK)  .60  ipleted  as  an  01)  well  from  the  $20,632  for  deferred  develonment  I  Ltd.  and  Headway  Red  Lake 


During  the  year,  81  additional'as  against  $1,096,363  in  Novem- JU, •-re¬ 
marketing  outlets  were  acquired,  ber  according  to  J.  G.  Haxton'^®.'”  .  lYiming 

bringing  total  retail  and  bulk  of  Montreal  Tru.st  Co.,  receiver  Building  Pilot  Plant 
stations  to  723  at  the  year  end.  and  manager  of  company.  |  Columbium  Mining  Produerta 
Working  capital  at  the  end  of,  with  deliveries  up  to  the  allow-|Ltd.  announces  that  it  is  taking 
the  year  was  $7,500,000.  Ad- able  rate,  production  was  cur-l  steps  which  will  lead  to  construc- 
ditions  lo  properly,  plants  and  iailed  during  the  holiday  periodition  of  a  pilot  plant  with  a  daily 
equipment  totalled^  $1,400,000,  al-;and  packaging  suspended  during  [capacity  of  250  tons. 


Transactions  on  Toronto  Stock  Exchange 

quotatiooss  Jan.  31.  19€1> 

Hi?h  l>ow  Clone  (Sales  sStock  H 


1960  Edifion  of 


riiidueiai  e.ouii.sei  s  i-JDi  euuion  .  “  .  .  >,tana,  UII  (.'V  .J.)  70,000 

Of  “High  and  Low”,  now  avail-  «  L  SrLake  ^ 

flh  P  IQ  a  tiQpfnI  rnmnilal  inn  nf  ^^mpOtll  nCQ  L3K6  MHies  i-^  arum 


9.500  Acme  Gas 
M20AP  Cons 
2,470  Alminex 

13»2(>6  Am  Leduc 

6.500  Anchor 
19.508  Asamera 
27.605  Bailey  .S  A 

135  Do  pfd. 


835  Do  5*4  pf 

6.500  Banff 

5.500  Bata 
2.600  Bralsa 
1,800  Brilalta 

23-050  Calalta 
4-523  Cal  Kd 
1.596  Calvert 
1,400  C  OU  Lds 

2.900  Do  utfc 

1 .700  CS  Oil  u  U 
16.650  CS  Pete 
16.900  C  Chieftn 
40.172  Cdn  Dev 
22.250  C  Ex  Gas 
3.250  C  High  Cr 
1,201  C  Homestd 
9.649  Cdn  N\V 
25,920  C  Superior 

5.900  Charter  Oil 
16.686  C  Dragon 

5,540  C  Mic  Mac 
5,440  C  West  Pte 
51.357  Dev-Pal 
2,300  Dorrie  Pete 
2.925  Duvex 
83-250  Dynamic 
6.000  Fargo 

4.500  Fr  Pete  pr 
1.074  Gr  Plains 


2.04  2.00  2.03 

.33  ,30  .32' 

17.00  16.00  16.37 


3.30  3.05  3.03 


42,242  Home  Oil  A  9.50  9.10  9  35 


6.396  Do  B 
7.538  HB  Oil  G 
1.000  Jump  Pod 
2,250  Jupiter 
89.500  LI  Pete 
17.850  Long  Point 
83.000  Majtrtna 
^A00|Marigold 


.12*3  .12  .12  2,200  Mayfair 

.40  .40  .40  11.155  Medal 

1.80  1,7.5  1.75  13.8.50  Midcon 

.08*  3  .07  .08  7.300  Mill  City 

.09  .08  .09  4,000  Nat  Pete 

.30  .43  .50  2,425  .N  Concord 

v80  6.45  6.60  7.-350  N  Cont 

1.37  19.37  19.37  1,500  N  Davies 

pfd  22.00  21.7.5  22.00  2.T00  NC  Oils 

.99  .92  .98  1.420  Do  wts 

.04  .04  .04  3.280  OkalU 

.40  .35  .35  22.724  Pac  Pete 

».04  2.00  2.03  .380  Do  w 

.33  ,30  ..32‘s  26.900  Pamoil 

■.00  16.00  16.37  12.800  Permo  pr 

.29  .28  .28  16.400  Peruv  Oils 

,.00  .93  .93  17.900  Petrol 

.('3  .05  .0r>  3.915  Phillips 

.13  .13  .13  7.350  Place 

1.30  3.05  3.05  30..3(K)  Ponder 

.79  .  70  .  78  10,600  Prairie  Oil 

.00  4.75  4.80  26.903  Provo  Gas 

.70  1.62  1.65  8.100  Ranger 

23  .22  .22Va  5,000  Reef  Expl 

.85  .85  .85  4.299  Rocky  Pete 

.28  .231a  .231a  5,000  Royalite 

ms  .13' •  .13H  12-300  Sapphire 
1.00  .93  .97  10,656  Sarcee 

.15  .14  .14  7.600  Secur  Free 

MO  2.00  2.10  83.000  South  U 

1.20  2.90  3  20  2.5,800  Spooner 

.72  .60  .72  76.828  StanwelJ 

,40  7.1.5  7.25  200  Texslar 

.05’^  .05  .05»a  41.600  Tidal 

.72  /.61  .69  15,105  Triad  OU 

1.10  3.83  3.85  9.006  U  Canso  vt 

1.75  3.30  3.75  34,171  Un  Oils 

.00  9  70  9.70  4.960  Vandoo 

50  9.10  9  35  3.644  Wespac 

.90  8.50  8  75  12,620  W  Cdn  OG 

.IPs  .10  ‘.11*4  8.275  Wsburne 

.161a  .16'^  .16*3  1,425  Wstate.s 

.27  2.05  2.05  32.851  W  Decalta 

.09  .08  .  08  13  345'W  Naco 

.47  .41  .47  22.500  Van  Can 

.02Va  02  .02  1,050  Dalhousie 

.07  .07  200  SW  Pete 


H.sh  Low  cioje  able  is  a  useful  compilation  of  .viines  lio 

I 'he  annual  high  and  low  prices  ^his  compares  with  net 

si  ym  i.?S  of  Canadian  listed  stocks  for  the.°f  or  42  ^nts  a  share. 

.30  .28  .2s  past  ten  years.  It  shows  the  $.1,597,049, 

if’  ,11  j  iJ  dividends  paid  in  1960  on  cach;“P„^''°"’  ...  . 

'.S  stock,  as  well  as  the  ticker  .svm-'  '"'*® 

.24’j  .24  .24  bols.  '2o7,898  against  2o6,/21. 

io  :  M  LOT  i  valuable  feature  is  an  indi-  „ ,  I  TT  7.  Z 


.a>  [wfiis.  UII  ivoviiiiij/fi  iinii,  ixuyai-  retirement  alter  $7,568  pay-jarea  Columbium  property. 

..19  [ite  Crossficld  No.  6-3,3  was  com-  ment  to  secured  creditors.  Coulee  Lead  and  Zinc  Mines 
,60  ipleted  as  an  oil  well  from  the  $20,632  for  deferred  development  I  Ltd.  and  Headway  Red  Lake 

- jCardium  zone.  Royalite  Cross-, gnd  $28,334  for  capital  ex-! Gold  Mines  Ltd.  hold  controlling 

54%  I  field  No.  12-33  was  completed;  ppndjtures.  |  interest  in  the  company. 


_ from  the  same  zone  on  December 

PUBLIC  UTILITY  [21st.  These  wells  are  located  on 

Bell  Telephone  Co.  120,000  4.52%  ;a  100'/  owned  lease  in  the  Cross- 


.«  .3»  .?s  cation  of  stock  splits  which  have  November  Not^l  GoS 

11:37  10.K  ii.OT  [taken  place  in  the  past  ten  years. iDeliveries  Higher 

6.23  6.00  6.20  lAl.so  shown  are  the  annual  highs |  .  .  ,  ,  ,  ,  _ 

■37'*  1^'’  ■-?  lows,  going  back  20  years,!  OTTAW.A— .A  total  of  ,30,9 


Consumers’  Gas  87,000  1.09 
Shawinigan  W  &  P  129.000  2.81 
Union  Gas  of  Can.  5,000  .06 


.34'/j  .38  [and  lows,  going  back  20  years,'  DTTAW.A— .A  total  of  ,30,992, 
i:46  i.l?  lof  stock  averages  in  Montreal,  998.000  cubic  feet  of  natural  gas,  RETAIL  TRADE 
40  40  l^a*'®’^to.  New  A’ork  and  London. 'pomed  through  Canadian  pipe-iLoblaw  Ltd.  ’.A' 

•35  .36  I  I  'lines  in  November,  compared;  h'°hlaw  Ltd.  'B 

jjJ  UNLISTED  MINES  jwith  21.879.783,000  in  the  samej 

2.06  ziio  A>w*>  30  ilMain  Oka  40  50  'month  of  1959.  i 

.99  .99  Acomc  15  20  jMartin  Bird  3  5  i  _  t  a  .■  i-  l 

.03'i  .OS's  Ac.  v.T.c.  10  20  Matiag.  Ex.  5  10  Bureau  of  Statistics  reports  i  tbxtile 


,05  Amal  Mn*.  10  20  iMiller  Cop  4 


7.40  7.15  7.25 

.OS's  .05  .05 

.72  /.61  .69 

4  10  3.85  3.83 

3.75  3.30  3.73 

10.00  9  70  9.70 


8.90  8.50  8  73 

.IPa  .10  '.IT 
.16ia  .16'S  .16' 
2.27  2.05  2.05 


.47  .41  .47 

.02Va  .02  .02 

.07  .0644  .07 


6.55  6.40  6..50  Amora  2  Natl.  Mai  32 

.53  .51  .51  Aa.s.  Devp.  4  6  .Nipiron  8 

.75  .  73  .74  AUas  Chib  1  3  i.North  .Matt  10 

4.20  4.00  4.05  Bald  Mtn.  10  12  ,Oklend  3 

.14  .12  .13  Blk.  Hawk  17  20  Olympia  38 

.11  .09',a  .10>4  Brosnan  Ch  4  8  Pascalis  15 

.52  .40  .42  Bracemac  6  8  iPine  Pt.  11 

1.20  1.10  1.20  Cdn.  Jav.  9'>4  IOV4  Quedon 

.60  .52  .  60  Copperstr.  35  Quejo  3 

2.20  1.97  2.10  Dauphin  10  15  Rand  Mai  3 

1.00  .97  .99  Franksin  20  IRoxton  32 

1.31  1.23  1.25  Giba.m  2  5  Seaway  19 

.M'a  .03  .03V4  Ghislau  75  I  Sheraton 

.14  .13  .14  Glencona  '4  N  St.  Jude  6 

1.05  .  95  1.02  HuU  Iron  70  80  St.  Helen  6 

.53  .  48  .  48  Imp.  Min.  5  10  Scott  Chib.  1 

1.03  1.03  1.03  Independent  8  10  Starlight  1 

.99  .91  .96  Kenmac  2  4  :Tarpoint 

J5  .32  .34Va  L.  Sup  Ir.  20  30  Valmont  6 

*03ta  .03  .03  Lun.  Echo  20  24  Wrp.  Leys  1 

.15  .Mi-a  .1454  Lake  Chib  ‘ 


!o  Matiag.  Ex.  5  10  Bureau  of  Statistics  reports  i  tbxtile 

6  .Nipiron  8  10  sggregated  2o3, 337,144, 000  Textile  Ltd 

3  [North  Malt  10  15  cubic  feet,  an  increase  of  30  peri 
10  'aX'a  3^  43  O'-e.'-  'the  194,707,100,000  of; 

8  pascaiis  15  18  the  prcvious  year.  i  • 

8  iPine  Pi.  11  11*2 _ I 

OV4  Quedon  5  DP^PMRER  RPPP  <AI  C<  I  MISCELLANEOUS 

5  Quejo  3  s  DECEMBER  BEER  SALES  I  Asbestos  Corp. 


87,000  1.09  I  field  area  about  30  miles  north' 
29.000  2.81  [ol  Calgary. 

.1,000  .06  I  Since  the  beginning  ol  thisj 

_ [year,  company  has  drilled  three 

8.48'//,! additional  oil  wells  in  Southeast 

_ 'Saskatchewan.  Royalite  Fark- 

iman  No.  2-3  was  completed  on 
1.3,000  .36  January  30th.  A  .second  well.j 
47,000  1.20  I  Royalite  Parkman  No.  10-3,  was 

- 'spudded  on  .January  23rd  and  has| 

1.56%  reached  the  producing  zone  at  a, 

- favorable  elevation.  Both  the.se 

wells  are  wholy-owned.  Royal- 
20,000  .39  ite  Woodley  Sinclair  Ingoldsby 

80,000  .64  No.  5-16,  in  which  Royalite  has  a 

- .50'p  interest,  was  completed  on 

1.03'^  January  28th. 

SIGMA  MINES 

30,000  .61%  Preliminary  report  of  Sigma 


ISales  To  Common 


Market 


el  I  rn  — Canadian  **•"' 

-1  OTTAViA  — ®  „  Common  n^ 

1  ports  to  H’*  ^41  cent  during  oi 

Market  shot  ,3,^  yeW-N 

;  the  first. D  ^  Statistics  J 

'  the  Doininio" 

. I  T"‘°  , 


READ 


Dome.stic  sales  of! Can.  Pac.  Railwy.  70,000  1.23  .Mines  (Quebec)  Ltd.  for  1960 


19  21  beer  in  Canada  during  the  month:  Cassiar  .Asbestos  8,000 

^  so  of  December  totalled  874.449jDom.  .Glass  Ltd,  10,000 

s  il,  barrels,  as  compared  with  889,877,  Imperi’al  Tobacco  85,000 


08  [shows  net  earnings  of  $181,197,1 
53  equal  to  18  cents  a  share,  com-j 
90  [pared  with  the  previous  year’s] 


barrels  in  December,  1959,  a  Moore  Corp.  Ltd.  50,000  1.81  ,$304, 520,  or  30  cents  a  share. 


1.40  1.40  1.40  jUdabro  75  85  | 


10  Yg.  Dav*  17  20 


decrease  of  1.7  per  cent,  the 
10  Dominion  Brewers  Association, 
national  trade  association  of  the 
brewing  industry,  reported. 


Total  Common  Stocks 


-  Production  was  valued  at 

5.16%  $2,643,484  compared  with  $2,494,-) 

- 612,  and  cost-aid  was  $201,000 

76.36%  against  $230,000.  1 


EUROPE  WILL  NOT  WAIT 

by  the  Right  Honourable  Anthony  Nutting,  P.C. 

A  trenchant  analysis  of  British  policy  dealing  with  the 
Common  Market  and  the  Commonwealth.  Price  $2.50 

INTERNATIONAL  PUBLISHERS’ 

REPRESENTATIVES  (CANADA)  LTD., 

395  Selby  Street,  Montreal  6,  Oue. 


TO _ THE  FINANCIAL  TIMES,  FEBRUARY  3,  1961  $a|e$  yp 

More  Than  $516  BiUion 
On  Books  of  London  Lite 

_  I  Consolidated  sales  of  Canadian 

i  Industries  Limited  and  its  subsi- 
ingrowth-  Payments  .‘0  policy  andj^iary  companies  in  1960  totalled 
the  books  of  London  Life  Insu- certificate  holders  in  this  branch  ,, ^ 
ranee  Company  has  increased  by  totalled  over  $ll'i  million,  an  increase  or  u, 

more  than  five  times  since  1945.  presenting  over  250,000  separate  ip®r  cent  over  1959,  in  a  prelimin-j 
All  of  London  Life’s  sales  acti-  payments  during  the  year,  |ary  report  on  the  year’s  results,; 
yities  are  confined  to  Canada  and  Mr.  Reid  said  the  gross  inte-  released  by  company,  stocks, 
it  has  more  than  1*2  million  Can-  rest  rate  on  new  investments  in  Consolidated  earnings,  after] 

adian  policyholders.  1960  increased  to  more  than  614  allowing  for  dividends  on  the 

After  increasing  by  $408  mil- per  cent.  The  net  rate  earned  seven-and-a-half  per  cent  pre¬ 
lion,  the  company’s  insurance  in  on  the  company’s  invested  as-  ferred  stock,  were  equals  to  74: 
force,  as  at  December  31,  1960,  sets  was  5.15  per  cent.  -  I  cents  a  common  share,  compared! 

was  well  in  excess  of  $5',4  bil-  London  Life’s  invested  assets  with  70  cents  a  share  for  1959. 1 
lion,  R.  H.  Reid,  president  and  now  exceed  $777  million.  Of  this  Dividends  declared  on  the  corn- 
managing  director,  told  the  an-  amount,  $503  million  is  in  first  mon  stock  totalled  50  cents  a! 

nual  meeting.  mortgages  on  more  than  53,000  share,  unchanged  from  the  pre- 

He  said  life  insurance  issued  properties  across  Canada.  vious  year. 

In  1960  totalled  $647  million.  For  the  fifth  time  in  10  years.  Income  from  operations  was| 
Payments  by  the  company  tolpolicy  dividends  will  be  boosted  ten  per  cent  higher  than  the  19591 
beneficiaries,  policyholders  and | in  1961.  This  new  and  higher  figure,  despite  a  larger  provision! 
annuitants,  together  with, scale  will  result  in  the  distribu-  for  depreciation  and  costs  asso-l 
amounts  set  aside  for  their  ere-] tion  of  10  per  cent  more  in  total  ciated  with  the  start-up  of  new! 
dit,  reached  over  $105  miIlion!than  under  the  former  scale,  plant.  However,  after  claiming! 
for  1960 — a  new  high.  Amountsj  Surplus  funds  maintained  are; maximum  capital  cost  allowances,! 
paid  to  policyholders  were  over]  considered  adequate,  but  n  o  t  the  resulting  provision  for  income  | 


New  Chairman  And  Director 
Elected  By  Ogilvie  Flour 


ftrAWth  "Daily  Herald’’  just  that.  Mean-  ers  Association,  New  York. 

I  Bar  Ul  wl  UWl  n  time,  the  desire  of  Mr.  'Thomson  While  not  looking  for  any  im- 

For  MutUfll  Lifo  bigger  is  mediate  relief  from  the  curraa 

a  sore  trial  for  the  government,  “price  squeeze,”  he  indicated. 
An  increaseT^er  $30  million  course  just  possible  “it  could  be  a  lot  worse,”  and 

in  individual  life  insurance  sales  ‘’®'P 

in  1960,  m'o  over  the  previous governments  until  it  was  proven 
year,  is  shown  in  annual  report  7^^’ ^  l^rmitting  unregulated  in- 
of  The  Mutual  Life  of  Canada.  P^^’  '"’Port*  tantamount 

Sales  for  year  totalled  over  $360 

million,  including  group  insur- While  endeavouring  to  turn 
ance  of  $51  million.  Insurance  in  ’ _ out  better-quality  products  at 


While  endeavouring  to  turn 
out  better-quality  products  at 
lower  cost,  he  urged  that  manu¬ 
facturers  acquire  a  fuller  knowl¬ 
edge  of  distributors’^  problems 
and  “make  retailers  a  partner 
in  moving  shoes.” 


Hon.  J.  Arthur  Mathowion 


Peter  M.  Leing 


.Mr.  Mathewson,  who  succeeds  the  late  Rt.  Hon.  C.  D. 
Howe  as  chairman,  has  been  a  director  of  The  Ogilvie  F'lour 
Mills  Company,  Limited,  since  1950,  and  is  also  chairman  of 
Frank!  of  Canada  Ltd.,  and  is  a  director  of  Canada  Steamship 
Lines  and  other  companies.  During  the  war  he  was  Provincial 
Treasurer  in  the  Godbout  administration. 

Mr.  Laing  is  a  member  of  the  .Montreal  law  firm  of  Mack- 
laier.  Chisholm,  Smith,  Davis,  Anglin  &  Laing.  and  a  director  of 
the  Montreal  Star.  .Montreal  Standard  Publishing  Co.  Ltd.,  ind 
other  companies.  He  is  a  governor  of  McGill  University  and  a 
member  of  the  Sir  George  Etienne  Cartier  Corporation  (Mont¬ 
real  Concert  HalK. 


for  1960— a  new  high.  Amounts  Surplus  funds  maintained  are  maximum  capital  cost  allowances, !  ^  meeting  of  directors  held  recently,  Hon.  .1,  Arthur 

paid  to  policyholders  were  over  considered  adequate,  but  n  o  t  the  resulting  provision  for  income  |  Mathewson.  Q.C.,  was  appointed  chairman  of  the  board  and 
twice  the  total  paid  in  death! excessive,  and  provision  h  a  s ! taxes  was  19  per  cent  higher  and  i  Peter  M.  Laing,  Q.C.,  elected  a  director, 
claims.  been  made  for  distribution  of  net  income  at  $6,575,000  was  five!  Mathewson,  who  succeeds  the  late  Rt.  Hon.  C.  D. 

The  sickne.ss  and  accident  almost  $20  million  in  dividends  per  cent  above  the  previous  year.;  as  chairman,  has  been  a  dmector  of  The  Ogilvie  Flour 

branch  experienced  further  rapid  during  1961.  Export  sales  of  “Tervlene”!  Company,  Limited,  since  1950,  and  is  also  chairman  of 

polyester  fibre  and  polythene  Frank!  of  Canada  Ltd.,  and  is  a  director  of  Canada  Steamship 

■  I  ^  ■if  f  Peter  FI.  Allen,  president  .states,!  bines  and  other  companies.  During  the  war  he  was  Provincial 

LOfCG  yJntOflO  ^BIYIBnt  Hod  as  more  than  double  the!  Trea.surer  in  the  Godbout  administration. 

1959  total,  although  prices  obtain-  Laing  is  a  member  of  the  .Monti  eal  law  firni  of  Mack- 

Ma#  C/n^a.  f  MC*  ed  in  foreign  markets  were  laier.  Chisholm.  Smith.  Davis.  Anglin  &  Laing  and  a  director  of 

lV©r  tOfninOS  rot  lost  j  BOT  relatively  low.  Domestic  sales  of  fbe  Montreal  Star.  Montreal  Standard  Publishing  Co.  Ltd.,  ind 

^  C-I-L  products  increa.sed  parti-  oiber  companies.  He  is  a  governor  of  McGill  University  and  a 

-  cularly  paints,  ammonia  and  member  of  the  Sir  George  Etienne  Cartier  Corporation  ( Mont- 

Net  sales  of  the  Lake  Ontario  27%  ahead  of  1959  in  the  face  of|“Terylene’’  polyester  fibre,  and  Concert  HalK. 

Portland  Cement  Co.  Ltd.  in-  reduced  activity  in  all  phases  of|were  augmented  during  the’ year  - - - - 

creased  30%  during  the  fiscal  construction  work.  Commercial  he  says  by  the  consolidation  of  A  I  ^  x  A  P  I  A 

year  ended  November  30,  1960  aggregate  sales  were  also  higher,  sales  of  sulphuric  and  nitric' A  WarCl  LdOnttOCT  tOf  LOST 
amounting  to  $5,435,961.  com- amounting  to  571,316  tons,  com-|acids  and  explosives  resulted 

pared  to  $4,184,040  in  1959.  pared  with  459,000  tons  the  pre- from  reduced  business  with  the  O/  Dir^A/friA 

Annual  report  shows  that  com- VIOUS  year  —  an  increase  of  mining  industry,  notably  the  wl  lYUTUrUl  V7Vl5  t  IfJCUtlC 
pany  had  net  earnings  for  year  25%,  In  1960,  the  company  com-  uranium  mines.  * 

of  $207,297  after  all  charges  in  menced  selling  its  stone  direct  A  penaerythritol  tetranitrate 

spite  of  incurring  a  loss  of  $596,-  to  the  customer  in  the  Toronto  plant  at  Beloeil.  Quebec,  and  a'  CALGARY  —  Welland  Tubes; da,  Mr.  Smith  said. 

375  during  the  first  six  months  of  area,  which  proved  beneficial  to  caustic  potash  plant  at  Cornwall,! Ltd.  has  been  awarded  a  contract!  The  107-mile  pipeline  through 

the  year.  In  1959,  the  company  sales.  Ontario,  were  completed  during' to  fabricate  the  remaining  85  B.C.  is  part  of  the  1,400-mile, 

sustained  a  net  loss  of  $375,408.  The  efficiency  of  the  manufac-  the  year  report  states  and  a  new 'miles  of  36-inch  steel  pifw  for  $300  million  project  to  carry  gas 

In  directors’  report  George  H.  turing  operation,  both  in  the  polythene  film  extrusion  and! the  British  Columbia  section  of  from  Alberta  Foothills  fields  to 

Elliott,  president,  states  that  quarry  and  cement  plans,  report  converting  plant  at  Brampton,  the  Alberta-California  natural  gas  the  U.S.  West  Coast, 
costs  for  the  year  included  depre-  says,  showed  steady  improvement  Ontario,  began  production  in  pipeline  according  to  an  announ-  Alberta  Natural  Gas  Company 
elation  charges  of  $705,114  bondjduring  the  year.  The  plant  at  September.  In  that  month  C-I-L  cement  by  Charles  Pennypacker  will  transport  gas  destined  for 
and  debenture  interest  amounting  Picton,  Ont..  has  been  operated  purchased  the  assets  and  business  Smith,  vice  president  and  man-  the  San  Francisco  Bay  area  in 
to  $742,357  and  amortization  of  throughout  the  year  at  or  above  of  M&D  Industries  Limited,  a  ager  of  Alberta  Natural  Gas  Co.  California  on  behalf  of  Alberta 
debenture  discount  and  expense  its  designed  capacity.  film  extruder,  and  R.  D.  Catter-  Welland  Tubes  already  has  and  Southern  Gas  Co.  Ltd.  and 

of  $40,281.  On  December  31.  the  Predicting  a  further  expansion  .mole  Limited,  a  film  converter,  made  and  delivered  20  miles  of  gas  destined  for  the  East  Koote- 
company  made  its  first  bond  re- of  business,  Mr.  Elliott  states  that  both  of  Vancouver.  ’  pipe  to  an  Alberta  .Natural  Gas  nay  country  of  B.C.  and  for 

demption  payment  of  $800,000,  the  outlook  for  the  company  in!  ^  wholly -owned  subsidiary  of  Company  welding  yard  at  Yank,  Idaho,  Washington  and  Oregon 
reducing  its  annual  bond  and  de-  1961  is  good.  Higher  sales  andiBrandram  •  Henderson  Limited.  B.C.,  in  the  area  where  clearing  on  behalf  of  Westcoast  Trans- 
benture  interest  payments  by  increased  profits  are  anticipated,  !Brandram  -  Henderson  (West  and  grading  of  the  pipeline  right  mission  Company. 

$44,000.  he  says,  and  plans  are  underway  Indies)  Limited,  was  recently  of  way  are  in  progress.  Delivery  of  the  first  of  1,020 

Cement  sales,  report  .says,  were  for  expanding  facilities.  formed  and  is  erecting  a  new  The  105  miles  of  Alberta  Na-  railway  carloads  of  the  new  pipe 

■  — ; - plant  in  Kingston,  Jamaica,  to  tural  Gas  Co.  pipe  being  supplied  ordered  from  Welland  Tubes  is 

DarArfle  Mafia  Rw  vious  year.  supply  a  long  established  market  by  Welland  is  fabricated  from  scheduled  to  begin  in  February, 


force  rose  by  $256  million  to  a!  lower  cost,  ne  urgea  mac  manu- 

total  of  $3,180  million.  i  Alhetta  OH  facturers  acquire  a  fuller  knowl- 

Surplus  earnings  of  $17.2  mil-i  edge  of  distributors’,  problems 

lion  were  the  highest  in  the  mm-  (Continued  from  page  1)  and  "make  retailers  a  partner 

pany  s  history.  Dividend  P^y'ifor  Canadian  petroleum  both  in  F-mnhadrinv  iHp  nrppnt  need 
ments  to  policyholders  totaled  L  ^  elsewhere  using  the  Emphasizing  the  urgent  need 

$13  1  million  Canada  ana  eisewnere,  using  me  ,n,t,at,ve,  imagination  and 

miimiii.  'existing  framework  of  pipelines  Uo  c„»opc«o/C  fhai  nm. 

Assets  increased  during  1960]  .  ..  fa«iiitips  ingenuity,  he  suggested  that  pro- 

by  $43  million,  to  a  total  of  $6741®"*^  transport  facilities.  grams  undertaken  now  will  ha.v« 

million.  New  mortgage  invest-  Essential  Considerations  long-time  effects. 

ments  exceeded  $38  million  and|  _  _ 

mortgages  held  at  the  end  of  the]  Reading  between  the  lines,  but' 

year  totalled  $306  million  or  45.5% fairly  black  ink,  two  essential]  Whonf  SolfiX 
of  tota  assets.  The  net  interest;  ..  ..  '  rr  liKUl  uuiKO 

rate  earned  on  the  company’s;CO"siderations  are  conspicuous.;  , continued  from  page  1) 

assets  was  5.06%  compared  to  The  first  is  that  there  is  to  be  .- - - - 

4.95%  in  1959. _  no  compulsory  thrusting  of  a  new  ij^g  demand  comes  at  a 

pipeline  across  Canada  to  s(*PPly!time  when  the  major  wheat  prih 
Temous  the  Montreal  market.  This  is  have  built  up  excessiv# 

"  Pl'cit  in  the  reference  to  the  use  .^rs  after  earlier  reducing 

(Continued  from  Page  6)  of  “the  existing  framework”  of  their  surpluses. 

pipelines.  To  this  extent,  the  ^eel-  _.  ,  _ 

singing  as  well  as  his  ripe  jngg  of  the  new  independent  ^  '  .  i  „  v  e  1  a 

knowlf'dge  of  law  I  am  sorry  to  group,  which  recently  changed  p-naHian  concern 

see  him  being  pushed  its  name  to  Independent  Petrol- 

‘'^Sef  Justice  Sevigny  had  rfa“:lte°' 

'  the  great  happiness  of  seeing  .  .  | encroachment  upon  Canadian 

his  son.  Col.  Albert  Sevigny.  The  reference  to  pioneering  commercial  markets, 
attain  to  the  deputv  Speaker’s  ®P'"^  free  enterprise  in]  jf  present  demand  conUnues 

job  before  son  Pierre.  He  de-  opening  paragraph  is  ap-,to  show,  however,  need  for  gram 
cided  he  did  not  look  good  in  Parent'y  intended  as  a  firmlwill  more  than  compensate  for 
the  Deputy  Speaker’s  Monkey  denial  of  any  intention  to  ask  the;3oy  expansion  of  American  ex* 
Suit  (Ever  see  one”)  government  to  intervene  with  any  I  ports. 

lyway  I  remlber  Sevigny  Policy  of  compulsion.  - - 

as  a  tough  Tory,  an  old  time  The  resolution  was  sent  on  to 
politician  who  loved  to  hit  Les  the  Prime  Minister,  with  the  col- 
Rouges  under  the  belt,  and  who  lateral  comment  that  it  was  des- 
lived  to  great  glory  and  great  igned  in  the  light  of  the  continen-| 
dicnity  as  an  august  and  regal  tal  concept  of  oil  supply  in  de- 
chief  justice.  Too  bad  we  did  veloping  oil  markets.  Meanwhile 
not  have  more  Albert  Sevignys.  the  government  has  been  making 
and  too  bad  at  long  last  he  has  its  own  studies  of  oil  markets; 
got  to  go.  but  there  has  been  no  indica- 

He  is  81,  and  he  has  been  a  tion  of  whether,  or  how  soon, 
judge  since  Borden  put  him  aj,y  policy  will  be  declared.  j 


Tempus 

(Continued  from  Page  6) 


.March  1.  cum  Association  o 

Chief  Justice  Sevigny  had  fg^  ^  ,jne 
the  great  happiness  of  seeing  reference  t; 

his  son.  Col.  Albert  Sevigny.  .*  "f,. ' 
attain  to  the  deputy  Speaker’s 


Records  Made  By  j  Total  net  income  amounted  toj^or  B-H  paints. 

I  ffe  $8,532,364.  an  increase  of  9.7%  - - - 

Cnipire  LITe  vO*  over  1959.  Net  revenue  trans-  n  •  9  n  i 

-  ferr^  to  surplus  was  at  Bn  Heitman  S  StileS 

The  Empire  Life  Insurance  for  3|l  f'Pie  high  of  $411,615.  A  di-  ^ 

1960,  shows  that  Company  P’aced  P®'’  '•’^re  has  H-Moiiths  Higher 

over  50  million  of  new  insurance  |  _  _  ® 

during  the  year,  a  gain  of  13%  Confinue  Regina  Christmas  business  of  Reit 
over  1969.  This  sales  experience,  cA-,  Etd.  was  slightly  aheac 

it  is  pointed  out,  was  in  contrast,  *™*^'"*®"**"  of  the  previous  year  a  messagi 


\Reitman*s  Sales 


steel  plate  manufactured  in  Ca-  Mr.  Smith  said, 
nada.  About  two  miles  of  extra  Construction  activities  will 
heavy-wall  pipe  used  in  river  continue  throughout  the  winter, 
crossings  was  manufactured  in  spring  and  summer.  The  pipe- 
the  United  States  because  this  line  is  scheduled  for  completion 
pipe  was  not  available  in  Cana-  early  next  winter. _ 

KIa.»  Idustry,  will  be  based  on  the 

IN6W  r  rOlIlOTIOn  Norwegian  experience.  Initially 

-  .  I  C*  I  canning  plant  will  use 

jTBiniGSS  jT66l  specially  anodized  and  lacquer- 

_  sealed  aluminum  strip  produced 

“ThP  nf  stainip«  .sippI”  by  Aluminium  Limited’s  alBiates 


there  back  after  Sevigny  got 
j  beaten  as  member  in  1917.  Act- 
I  ually.  Chief  Justice  Sevigny  has 
j  clocked  43  years  as  judge. 

Gingell . . . 

(Continued  from  page  11 

has  taken  over.  But  the  Odhams 
daily,  the  Labour  “Daily  Herald.” 


Shoe  Imports 

(Continued  from  page  1) 

He  said  continual  striving  to 
increase  productivity  by  improv¬ 
ing  efficiency  was  the  main  task 
ahead  for  Canadian  industry. 

“Industry  should  give  up  hop¬ 
ing  that  government  will  do  very 


during  the  year,  a  gam  Of  13%;J^  Continue  Reaino  Christmas  business  of  Reit-*’®”  riwiiiwiiwii  Norwegian  experience,  initially 

over  1969.  This  sales  experience,  p.,,  p  ^  man’s  Ltd.  was  slightly  ahead  CfaJ-Ucc  Ctaal  canning  plant  will  use 

it  is  pointed  out,  was  in  contrast  of  the  previous  year  a  me.ssagc  51311116$$  51661  specially  anodized  and  lacquer- 

lo  the  restrained  conditions  evid-  Arrangements  for  the  continu-  from  Louis  Reitman.  president.  -  aluminurn  stnp  pr^uced 

I  P  Uf  n  ^.r^nirinZirvlofion  of  the  Experimental  Farm  accompanying  current  dividend  “The  Gleam  of  Stainless  Steel”  Aluminium  Limited  s  afHiates 
ent  in  the  life  insurance  industry]  ^  rami,  rnmnanv’e  sinair  i  j  1  .  j  in  Norway  or  England, 

and  in  the  Canadian  economy  .at  Regina,  Sask.,  on  a  perman-Ljg^g^  Sales  volume  for  the  11  ^  ®^®Jor  sales  and  market  de-  The  new  can-making  company, 
generally.  The  industry  gain  in  ent  basis  are  announced  by  thelmonths  ended  December  3()th  velopment  promotion  will  be  held  in  which  two  of  the  principal 
the  sale  of  new  ordinary  life  in-; Department  of  Agriculture.  }l960,  showed  an  increase  of  17  Canada  for  the  third  success-  Portuguese  fish  canners  are  par- 
surance  in  Canada  in  1960  wasj  -p|,g  jg^^  jj  operated  on  Per  ’  cent  over  corresponding ’ve  year  beginning  February  13,  ticipants.  is  called  Fabrica  de 

^  u  -t  »  J  240  acres  of  land  under  lease  period  of  preceding  year,  and  it  ...  Emballagens  de  Aluminio  Limi- 

At  the  December  31st  year-end,  f^om  the  province  of  Saskatch-  is  anticipated  that  earnings  for  Participating  in  the  promotion,  tada.  Its  plant  will  be  in  produc- 

Empire  Life  had  a  net  amount  of  579  g„jjgg  jggo  „,ji|  g^  increase  over  initiated  and  supported  by  The  tion  later  this  year  at  Matosinhos, 

business  in  force  of  $295,000,000,  ate  lease  by  the  department  the  previous  year  International  Nickel  Co.  of  Ca-  the  main  centre  of  the  fish  can- 

a  record  increase  during  the  year  from  W.  R.  Sinton.  “Our  expansion  program  for  nada.  Ltd.  will  be  Eaton’s  of  ning  industry.  Capacity  of  the 

or  $34,000,000.  The  department  is  releasing  1960,”  Mr.  Reitman  says  “has  Canada  stores  and  order  offices  plant  is  expected  to  reach  12 

Total  assets  of  the  company  the  provincially  owned  land  to  been  completed  with  the  153rd  coast  to  coast;  major  ma-  million  cans  per  year  during 

nave  more  than  doubled  over  the  the  province  and  the  province  is  store  having  been  opened  on  nufacturers  of  stainless  steel  the  introductory  phase, 

past  nine  years  and  are  now  in  making  available  approximately  December  14th  in  Eastview,  On-  products  and  Atlas  Steels  Limit-  Aluminum  cans,  it  is  stated, 

excess  of_  $40,000,000.  In  1960  equivalent  acreage  adjacent  to  tario.  ’  ed,  Welland,  the  largest  Cana-  provide  considerable  savings  in 

Empire  Life’s  net  rate  of  inter-  the  Sinton  property.  The  Sinton  “Currently,”  he  goes  on  to  say,  ^‘^n  producer  of  stainless  steel,  shipping  expenses  as  compared 
est  earned  on  assets  of  5.25%  property  is  to  be  purchased  by  “we  are  operating  153  stores,  as  Sainless  steel  is  a  solid  steel  to  heavier  cans.  The  Portuguese 


was  .21%  higher  than  the  pre-] the  department. _ 

PREFERRED  STOCK  YIELDS 
Data  Supplied  by  Kippen  &  Company  Inc. 


of  Company 

Call 

Approx. 

Market 

Approx. 

1959  Earn. 
Per.Pfd. 

Price 

Price 

Dividend 

Yield 

Share 

% 

$ 

$ 

$ 

Acadia  Atlantic  . 

105 

92..jOi 

5.00 

5.4 

45.84 

Aluminum  Company  . 

53'4 

46.75 

2.25 

4.8 

12.75 

Anglo  Canadian  Telephone 

53 

52.00 

2.90 

5.6 

17.15 

Argus  Corporation  . 

52'i 

49.00 

2.50 

5.2 

17.58 

B.C.  Electric  4%  . . 

103 

78.00 

4.00 

3.1 

13.24 

B.C.  Electric  4^*%  . 

105 

90.75 

4.75 

5.2 

13.24 

Canada  Cement  Ltd . 

30 

26.75 

1.30 

4.8 

10.02 

Canadian  Oil  . 

103 

81.00 

4.00 

4.9 

45.46 

Canadian  Celanesc  . 

26 

19.75 

1.00 

5.1 

5.66 

Dominion  Tar  &  Chem.  .. 

2.3 

21.00 

1.00 

4.9 

37.43 

Gatineau  Power  . 

110 

101.00 

5.00 

4.9 

26.06 

Molson’s  Brewery  . 

40 

41. .50 

2.20 

5.2 

29.35 

Northwest  Utilities  . 

103 

78.00 

4.00 

5.1 

24.13 

Price  Bros.  Company  Ltd. 
Shawinigan  “B”  . 

101 

82.00 

4.00 

4.9 

143.33 

.54 

47.00 

2.25 

4.8 

26.35 

Zellers  Limited  . 

52 

46..50 

2.25 

4.9 

20.08 

•  —  Non-callable 

January  30,  1961. 

“we  are  operating  153  stores,  as  Sainless  steel  is  a  solid  steel  to  heavier  cans.  The  Portuguese 
compared  with  121  stores  in  1960.  ^nd  is  not  dependent  on  sardines  will  be  marketed  mainly 
“Our  new  department  for  pre-  protective  coatings  for  its  cor-  in  the  United  States  where  alu- 
teen  and  teenage  girls  from  the  rosion  resistance.  “18-8”  the  minum  fish  cans  are  enjoying 
ages  of  6-14  is  progressing  very  well-known  name  of  the  most  increasing  popularity  because  of 
satisfactorily,  and  will  be  added  commonly  used  stainless  steel  is  their  ease  of  opening,  attractive 
to  many  of  the  existing  stores  as  derived  from  the  fact  that  it  appearance  and  resistance  to 


pre-teen  and  teenage  depart-  rently  the  largest  single  market 
ments.”  for  nickel. 

The  coming  Spring,  message  - - 

says,  will  see  the  opening  of  5  PortUaU6$6  Pr0i6Ct 
new  stores,  once  each  in  Sydney,  '  •  iwivvi 

N.S..  Moncton.  N.B.,  St.  Cath-  AliirMinnim  I  ♦#! 
arine.s.  Ont..  Regina,  Sosk.  and  MlUminiUm  LTQ. 


start  of  1961  expansion  program.  Aluminum  Ltd.  announces  that. 


Maritime  Securities 

IFurnished  by  Stanbary  ft  C«.  Ltd.* 
Raliras) 

(Cloainf  QuotatiooB  Jan.  33.  19611 

Bid  Asked 

Acadia  Trust  Company  ...  62.00 
Atlantic  Utilities.  Rights  ..  2.63 

Atlantic  Wholesalers.  Cl.  'A*  29.00 

R.  E.  Barbour*  CJ.  *A*  _  11.00 

Cousins  Ltd.*  Cl.  *A*  .  10.00 

East.  C.  Sav.  5.  ft  L.  Co.  35.00 
Eastern  UtUities  pfd.  9.00 


to  develop  new  markets,  it  is  col-  Jf**)  E^astem,  pM. 
laborating  with  Portuguese  can-  commSn 

ning  interests  to  build  and  oper-j  Maritime  Arc.,  pfd.  . 


COMPLETE  FINANCING  FOR  INDUSTRIAL, 
COMMERCIAL,  SUBDIVISIONS,  RESIDENTIAL, 
LEASE  BACK  PURCHASED  AND  ARRANGED. 

MR.  ARTHUR,  216  Roslin  Ave.,  Toronto  12,  Ontorio 
Hudson  1-4590 


CnmDbell  New  Pres  ning  interests  to  build  and  oper-j  Maritime  Arc.!  pfd.  s.oo 

m  uZlI-  U  ate  a  plant  in  Portugal  for  . 

Of  Can.  Weshnahouse  production  of  aluminum  fish  Moh-i  ud.,  common  !..!!!  eo'.'oo 

HAMILTON— John  D.  Camp- cans.  v”'’’’ e''*?.’  Si'’' ,  ^  -n  liS 

bell  has  been  elected  president  Use  of  such  cans,  particularly  n”'b.  Telephone 
of  the  Canadian  VVestinghouse  for  sardine-type  packs,  has  been  n  s-  i-isht  t  Pow..  vi  pfd.  ts.oo 

Comnany  Limited.  The  51-year-  pioneered  by  Aluminum  Limited’s  Ul;  p^*;;  5I?  Js  {IJ 

old  Hamiltonian  succeeds  George  affiliates  in  Norway  over  many  ocean  Fisherie.  ud .  rom!  n  .w 

|L.  Wilcox,  who  has  been  elect^  years  it  is  pointed  out.  Practically  ”  ® 

|Vice-pre.sident  and  assistant  to  all  Norwegian  exports  of  kippered  ound  t  so"  ud!!  ci. -B' !  ii!ot 

the  president  of  Westinghouse  herring  and  most  sardines  are  R-  Jo"**  *  whUman.  pfd.  16.50 

Electric  Corporation.  Pitt.sbiirgh.  now  packed  in  aluminum.  stairs."  so:f'i''MOT.!"ci.'”A- 

I  Mr.  Wilcox  has  been  president  Introduction  of  aluminum  tech- Stanfields,  ci.  -a’’..  .  ..  10.25 
.of  (:anadian  Westinghouse  for  the  niques  to  Portugal,  where  sar-  |{fo"mpJSn  zf  sutiferiand.  -a-  li”  i’ 

past  five  years.  dine  production  is  a  major  in-  Thompson  1,  Sutherland  -b'  10.00 


might  be  vulnerable  in  a  link-up  much  to  solve  current  problems 
with  the  only  other  large  pub-  either  by  way  of  imposing  tariffs 
lishcr  of  left  wing  newspapers,  or  by  lightening  the  burden  of 
taxation.” 

Would  Koop  Ca*h  situation  of  shoe  manufact- 

Mr.  Thomson  would  dearly  love  urers  in  the  U.S..  said  to  be  sim- 
a  daily  newspaper,  such  as  the  ilar  to  that  of  the  industry  in 
“Daily  Herald.”  Whether  he  will  Canada,  was  outlined  by  Merrill 
choose  to  reconstruct  his  capital  A.  Watson,  executive  vice-pres¬ 
and  make  a  straight  bid  for  (Dd-  ident.  National  Shoe  Manufactur- 
hams  or  whether  he  will  give  up 
the  fight,  may  be  known  by  the 
time  this  space  is  in  print.  In  a 
share  exchange  deal  he  would  | 
probably  need  to  add  some  cashj 
to  stand  any  chance  of  success.  | 

Mr.  Thomson’s  last  balance 
sheet  showed  that  he  had  a  fair| 
amount  of  cash,  but  probably  not; 
enough  for  such  a  move.  How-! 

ever,  he  could  pitch  his  offer  in|  f  j 

line  with  Odhams  cash,  and  bor-  j  jatjl  ^ 

row  from  them.  'Thomson  could  /  * 

make  a  move  which  would  make] 

the  Mirror  step  up  their  bid  and'  g  B 

stretch  them  to  the  limit.  |  _  (  J  IB 

There  are  many  other  side  i  JULf^  ^ - ^  /pi* 

issues  in  the  affair  which  must!  ^  ^ 

be  left  out  for  space  reasons.  Un-j' - 

rXSrHa“>^^'S!|RU.'ER  UP  WITH  PERCHERONSI 

so-called  Labour  Shadow  Chan-  ]  *  * 

cellor  has  talked  about  the  cur-|  If  all  the  horsepower  pro¬ 
rent  rash  of  bids;  that  managers  duced  today  had  to  come 
are  looking  over  their  shoulders  there  wouldn’t 

and  not  worrying  about  exports.  ,  u  _  •  ,  -u 

This  IS  bosh,  of  course,  but  the 
government  is  greatly  worried  people, 
about  the  concentration  of  press  Fortunately  most  of  the 
power  in  too  few  hands.  It  would  world’s  horsepower  comes 
not  do  if  the  “Daily  Herald"  were!  from  other  energy  sources, 
closed  down  by  Mr.  King.  I  am|  Man  has  learned  totap  nature 
quite  convinced  that  this  left  wing]  “packaged”  horsepower. 

paper  would  be  safer  with  Mr.]  ,-wi  •  ,1  u  j-  ,  r  „  r 
L  „  .  ,,  . .  ,,  Oil  IS  the  handiest  form  of 

Thomson,  who  calls  himself  a ' 

Tory,  than  with  Mr.  King.  j 
Mr.  ’Thomson  has  always  said]  IMPERIL 

that  he  would  like  a  quality  daily  ...forSOyearsCa 

and  he  might  have  made  the', 


If  all  the  horsepower  pro¬ 
duced  today  had  to  come 
from  horses,  there  wouldn’t 
be  much  room  in  the  world 
for  people. 

Fortunately  most  of  the 
world’s  horsepower  comes 
from  other  energy  sources. 
Man  has  learned  totap  nature 
for  “packaged”  horsepower. 

Oil  is  the  handiest  form  of 


packaged  horsepower . . .  and 
because  oil  has  been  made 
available  at  reasonable 
prices  everywhere  in  Canada, 
Canadians  use  it  for  more 
than  half  their  energy  re¬ 
quirements.  And  oil  prices 
are  reasonable — Imperial  Oil 
receives  less  for  a  gallon  of 
gasoline  today  than  10 
years  ago. 


IMPERIAL  OIL  LIMITED 

... for  SOyearsCanada'sleadingsupplierof  energy 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  DECEMBER  31,  1960 


(Amounts  in  thousands  of  dollars) 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 


Deposit!  hf 
Go?t.  of  Csn. 

In  Canadian 

Deposit!  by 
Canadian 
proT.  (ovla. 

In  Canadian 

Deposit!  by 
other  banka 
in  Canadian 

Deposits  by 
other  banka 
in  rorr.  other 

Personal 
sarinya  dep. 
in  Canadian 

Notice 

deposits 

In  Canadian 

Demand 
deposits 
in  Canadian 

Other  deposits 
in  currencies 
other  than 

Advances 
from  Bank 
of  Canada 

Acceptance* 
fnarantees 
and  letters 

Other 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

LiabiUttM 

currency 

eorreney 

than  Cdn. 

eorreney 

eorreney 

currency 

Canadian 

•eenred 

•r  rredit 

liabilities 

Capital 

Acenunt 

ar  end 

$ 

s 

$ 

$ 

s 

s 

$ 

$ 

$ 

S 

s 

$ 

$ 

$ 

$ 

128,027 

20,822 

49,613 

47,973 

1.608,320 

88,8,52 

931.384 

347.942 

56,656 

15.7.50 

60.750 

141.850 

1.151 

3.499.09J 

48,472 

5.324 

7,059 

170.499 

750,059 

73,596 

432,6.50 

340,520 

47.110 

8,51.3 

26,920 

87.745 

1.026 

1.999,493 

45.538 

8.994 

19,234 

90.491 

840,470 

30,674 

430.084 

212.524 

17,029 

7.110 

24,000 

60.000 

1.053 

1,827,201 

15.275 

3,100 

797 

200 

183,199 

48.216 

93.244 

380 

9% 

1.650 

7.000 

11.000 

133 

365,395 

91,707 

26,058 

22,409 

112,344 

1,366.285 

80,748 

827.726 

339,071 

28,870 

17,118 

54,000 

130.000 

99! 

3,097.327 

117,832 

22,255 

79,526 

178.506 

1.569,131 

117,457 

1,081.931 

684.843 

81  ..554 

24.409 

66.4.54 

223.839 

1 .655 

4.249,392 

.30,779 

4.249 

2,514 

260 

42L777 

70,739 

191,260 

5,907 

1.486 

2.002 

10.000 

33,000 

883 

774,855 

31.570 

28,015 

12.814 

26,432 

473,783 

41,553 

283,725 

40.826 

21.465 

4,l0O 

13.440 

42.320 

1,020 

1,021,063 

692 

19 

6.574 

20,176 

1,668 

4,026 

9.350 

35.230 

2.054 

83 

3.000 

400 

2 

83,27S 

509,892 

118,836 

200,540 

646,881 

7,214,692 

575,861 

4.301.354 

1 

2,007,443 

257,220 

80.740 

265,564 

730.154 

7.919 

16,917,096 

NAME  OF  BANK 


Bank  of  Montreal  —  5,616 
Bank  of  Nova  Scotia  . .  15,567 
Toronto-Dominion  Bank  2,917 
Banque  Prov.  du  Can.  983 
Can.  Bk.  of  Commerce  5,546 
Royal  Bank  of  Canada  4,854 
Banque  Cdn.  Nationale  1,649 
Imperial  Bk.  of  Canada  1,957 
Mercantile  Bk.  of  Can.  5 

Total  .  39,184 


Gold  ft  Nolet  of  ft 
cola  deposit! 
outside  with  Bk. 
Caaado  of  Casada 


60  214.602 

273  99,090 

1  99,151 

34,683 
95  223,013 

603  198,376 

51,003 
70,089 
2,419 


A  S 

SET 

« 

Dep.  with 

Cheqnea 

Demhilon 

OnmInloD 

Call 

Call 

otber 

G«*t.  and 

Den.  witb 

olh.  banks 

aad  atber 

Ga*!.  af 

Govt. 

Govt. 

aad  •hor< 

and  abort 

Loaaa  to 

Giber 

current 

Shares 

bk.  notes 

oUi.  banba 

ta  corr. 

ttema  ta 

Canada 

Sborl 

Lone 

PraTinrIal 

Otber 

Seenritiea 

laaBs 

loans 

Canadlon 

Loans  to 

current 

loans 

Non- 

and  loans 

otb.  (ban 

in  Cdn. 

oth.  than 

traaiit 

Irtasnry 

Term 

Term 

Gavt. 

Canadian  nther  than 

in 

outside 

Provincial 

muni- 

loans  in 

ontaldo 

current 

Bank 

to  Cor- 

Lettera 

Other 

Tatal 

Canadian 

currency 

Canadian 

net 

bills 

Seenritiea 

Beenrities 

Secaritlea 

Secoritlaa 

■ecnrltlea 

Caaadlaa 

Martcagea 

Cnada 

Canada 

Govts. 

cipalttiea 

Canada 

Canada 

leans 

premises 

porattens 

of  credit 

assets 

atieto 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

s 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

4.303 

992 

158,919 

214,613 

224.859 

159,450 

311.028 

58.387 

39.675 

81,458 

62,043 

236,781 

61,322 

117,005 

35,103 

37,826 

1,264.941 

85.133 

480 

57.421 

7,558 

36,656 

2.637 

3,499,090 

7,283 

46 

27,531 

115,798 

87,148 

79.733 

129,665 

19,515 

17,072 

46,435 

77.398 

64.924 

34.857 

104,372 

2,281 

15.880 

698.840 

269,875 

1 

27.830 

10.020 

47,110 

859 

1.999.493 

3.384 

693 

48,116 

81.006 

103.291 

38,176 

134,933 

47,058 

26,511 

43,774 

41.995 

108.415 

23,989 

170,740 

13.688 

17,932 

727,301 

42,924 

126 

31.806 

1.947 

17,029 

296 

1.827,201 

634 

1.487 

8,910 

19,142 

11,233 

40,565 

19,809 

14,451 

8.918 

4,332 

16,862 

4.848 

18.958 

150,839 

1 

3,411 

4,026 

996 

307 

365,3951 

4,567 

1.127 

65.800 

125,190 

146,661 

85,763 

301,034 

43.733 

40,189 

89,019 

172,780 

185.924 

34,186 

129.333 

18,957 

32.051 

1,148,212 

131,640 

422 

42,060 

19,466 

28.870 

1,689 

3,097.327 

21,520 

1.306 

197,011 

149.319 

250.721 

132.549 

395.451 

93.378 

44,563 

183.143 

200.946 

288,142 

95.297 

260,263 

41.344 

43.249 

1,282.607 

227,247 

278 

49,944 

5,126 

81 .554 

597 

4,249,392 

1,113 

34 

5,094 

50.809 

70,681 

62.319 

81,727 

23,553 

16,493 

6.568 

1,676 

25.590 

12,273 

11,456 

38,148 

302.694 

366 

44 

10,042 

1,486 

36 

774,856 

1,094 

599 

13,713 

83.417 

63,512 

43,092 

75.281 

17,992 

8.973 

13,692 

56.484 

10.325 

31.813 

47 

12,878 

455,984 

24,788 

49 

10.980 

2,7,')0 

21.465 

89 

1,021,063 

33 

43 

13,845 

3,812 

1,194 

2.973 

2,703 

'  194 

31 

1,097 

953 

19,056 

31,761 

24 

266 

350 

2.054 

264 

83.279 

43,931 

4,842 

531,516 

832,874 

967,209 

615,288 

1,472,389 

323,819 

207,962 

473,009 

536,838 

970,592 

310,208 

814,479 

127.726 

216,922 

6,050,474 

813,754 

1,425 

233,760 

51,443 

257,220 

6,774  16.917,096 1 

